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Memorandum of Understanding
Regarding Assignment of Patent

Bob Faymer agrees to assign his provisional patent filed 9/13/2000 to Loc McGrath. In
exchange for this assignment, Lee McGrath or his successors or assigns agree to the
following:

Upon timely receipt of the full patent filing by the US Patent Office and its determination
that one or more aspents of the filing are patentable, Lec McGrath agrees to pay Bob
Farmer $3,000. In adiition, Bob Farmer will be cntitled to 5% of the injtiat stock
issuance of US Reduction Systems, Inc,

Agreed to and accepted by
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