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Case No. 5658/798

ASSIGNMENT

WHEREAS, Igbal Singh and Harley Schuerman, hereinafter called the
"Assignors", have made the invention described in the United States Patent Application Serial

No. 10/274.448, filed on October 18, 2002 and entitied STEPPED DRILL BIT HAVING SPLIT

WHEREAS, Irwin Industrial Tool Company, a corporation organized and existing
under the laws of the State of Delaware, having a place of business at 29 East Stephenson Street,
Freeport, Illinois, 61032, hereinafter called the "Assignee", desires to acquire the entire right,
title and interest in and to the invention and the patent application identified above, and all
patents which may be obtained for said invention, as set forth below;

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00), and
other valuable and legally sufficient consideration, the receipt of which by the Assignors from
the Assignee is hereby acknowledged, the Assignors have sold, assigned and transferred, and by
these presents do sell, assign and transfer to the Assignee, the entire right, title and interest for
the United States in and to the invention and the patent application identified above, and any
patents that may issue for said invention in the United States; together with the entire right, title
and interest in and to said invention and all patent applications and patents therefor in all
countries foreign to the United States, including the full right to claim for any such application
all benefits and priority rights under any applicable convention; together with the entire right,
title and interest in and to all continuations, divisions, renewals and extensions of any of the
patent applications and patents defined above; to have and to hold for the sole and exclusive use
and benefit of the Assignee, its successors and assigns, to the full end of the term or terms for all
such patents.

The Assignors hereby covenant and agree, for both the Assignors and the
Assignors' legal representatives, that the Assignors will assist the Assignee in the prosecution of
the patent application identified above; in the making and prosecution of any other patent
applications that the Assignee may elect to make covering the invention identified above; in
vesting in the Assignee like exclusive title in and to all such other patent applications and

patents; and in the prosecution of any interference which may arise mmvolving said invention, or
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any such patent application or patent; and that the Assignors will execute and deliver to the
Assignee any and all additional papers which may be requested by the Assignee to carry out the

terms of this Assignment.

The Commissioner of Patents and Trademarks 1s hereby authorized and requested
to issue patents to the Assignee in accordance with the terms of this Assignment.

IN TESTIMONY WHEREQF, the Assignors have executed this agreement.

DATED: /I~ 1402 \ ( Q L (\

}qﬁal‘smgh
Y, /
DATED: /=70~ bl M

Harl chuerman
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SS.
COUNTY OF&\J%,M )

I, @O&}Vb A a,@ﬂ}w»\) , a Notary Public in and for the County and

State aforesaid, do héreby certlfy that Igbal Singh, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that (s)he signed, sealed and delivered the said instrument as his/her free and
voluntary act for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal, this

% day Oﬁfmz( 2003
Notar¥ Public
(SEAL)
My Commission Expires: W‘é =20 07
STATE OF
) SS.
COUNTY OF )
/,édf(, )/ 7] ﬂ,[ , a Notary Public in and for the County and

State aforesatd do hereby certify thét Haﬂ/ey Schuerman, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that (s)he signed, sealed and delivered the said instrument as his/her
free and voluntary act for the uses and purposes therein set forth.
IN WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal, this
s 0tday of Jan ., 2003

GENERAL BUSART-State of Nebraska )ﬂ/./,«_/ t/ W///an

LISAA. MALY rys
— Comen. Exp. Apeil 13, 2005 No{éry Publi¢— / /j

(SEAL)

My Commission Expires: ‘7[ -/3-05"
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