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PATENT ASSIGNMENT AGREEMENT

This Patent Assignment Agreement (this “Agreement”) is made as of July 8, 2003 (the
“Fffective Date™), by and between Recoton Corporation, a New York corpaoration (*Recoton™)
and various of its affiliates. as set forth under the caption “Assignors™ on the signature pages
hereof (collectively, the “Assignors”), and Audiovox Electronics Corporation, a Delaware
corporation, (“Assignee™) (hereinafter referred to collectively as the “Parties” and individually
as a “Party”™).

Whereas , Recoton Audio Corporation, a Delaware corporation, Recoton Home Audio,
Inc., a California corporation, Recoton Mobile Electronics, Inc., a Delaware corporation, Recoton
International Holdings, Inc., a Delaware cotrporation, Recoton Corporation, a New York
corporation, Recoton Canada Ltd., an Ontario, Canada corporation, the one hand, and JAX
Assets Corp., a Delaware corporation (“JAX), a wholly owned subsidiary of Assignce, on the
other, entered into the First Amended and Restated Stock and Asset Purchase Agreement, dated
June 2, 2003 (the “Audio Purchase Agreement™);

WHEREAS, Assignors are the sole owners of all rights, title and interest in and to the
patent applications and registrations sel forth in Exhibit A hereto (the “Patents™);

WIHEREAS, by entry order pursuant to, inter alia, section 363(f) of Chapter 11, United
States Code, dated June 3, 2003 (the “JAX Sale Order™), the United States Bankruptcy Court
for the Southern District of New York authorized the Assignors to enter into and consummate the
Audio Purchase Agreement and, amonj other acts, 1o transfer, or cause to be transferred, free and
clear of all liens, claims and encumbrances the [atents; and

WHEREAS, each Assignor has agreed to irrevocably transfer and assign to Assignee all of
its riphts, title and interest, on a worldwide basis, including, without limitation, all intellectual
property rights, in and to the Patents, and Assignee wishes {o accept guch assignment;

Now, THEREFORE, in consideration of the covenants, representations and warranties
contained in the Audic Purchase Agreement, and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the Parties hereto agree as follows:

1. Assignment. Pursuant to the Jax Sale Order and the Audio Purchase Agreement,
each Assignor hereby irrevocably assigns, conveys, sells, grants and transfers and agrees to
assign, convey, sell, grant and transfer to Assignee;, its snccessors and assigns all of its rights,
title and interest of every kind and character throughout the world in and to the Patents 16 the full
extent of its ownership or interest therein, including, without limitation, all domestic and foreign
patent applications and registrations therefor (and all patents that issue therefrom and all
divisions, continuations, continuations-in-part, reexaminations, substitutions, reissues, extensions
and renewals of such applications, registrations and patents, and the right to apply for any of the
foregoing); all goodwill associated therewith; all rights to canses of action and remedies related
thereto (including, without limitation, the right to sue for past, present or future infringement,
misappropriation or violation of rights related to the foregoing); and any and all other rights and
intercsts arising out of, in connection with or in relation to the Patents (collectively, the
“Riphts™). Assignors retain no rights to use the Patents and each agrees not to challenge the
validity of Assignee’s ownership in the Palents.
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2. Cooperation. Each Assignor shall take or cause to be taken any such further
actions, and to execute, deliver and file or cause to be executed, delivered and filed, at
Assipnee’s expense, such further documents and instruments, and to obtain such consents, as
may be required or requested by Assignee in order to effectuate fully the purposes, terms and
conditions of this Agreement, including, without limitation, executing such written instruments
and extending such other cooperation as may be necessary or appropriate, in Assignee’s sole
discretion, to convey the Patents 1o Assignee, to perfect Assignee’s interest in the Patents, and to
establish, evidence, maintain, defend and/or enforce Assignee’s rights in the Patents. Each of the
Assignors hereby irrevecably appoints Assignee as the attorney-in-fact of and for such Assignor
with full power and authority to take such further actions, and to execute, deliver and file such
further documents and instruments, and to obtain such consents, in such Assignor’s name. The
right, power and authority granted hercin to said attorney-in-fact and agents shall commence and
be in full force and effect as of the Effective Date. Each Assignor understands and agrees that
such power and authority is coupled with an interest and is therefore irrevocable.

3. Later Acguired or Enlarged Rights, In the event that Assignor hereatter
acquires, by agreement, operation of law or otherwise, ownership or other additional or greater
interest in the Patents than that assigned hereunder, such later-acquired rights will automatically
be subject to this Agreement such that such rights are assipned or licensed to Assignee hercunder
as if Assignor had possessed them on the Effective Date.

4. Payment. As full payment for the assignment of the Rights, the Assignors will
receive the compensation set forth in the Audio Purchase Agreement in accordance with terms
and conditions set forth therein.

5. Representations and Warranties.

5.1 Authority. Each Party represents and warrants that it has the full power
and authority to enter into this Agreement and to perform its obligations hereunder, and that the
performance of such obligations will not conflict with or result in a breach of any agreement to
which such Party is a party or is otherwise bound.

52 Title. Each Assignor represents and warrants that it is the lawtul owner
and/or licensor of all right, title and interest in and to the Patents. and has the unrestricted right to
grant the Rights granted under this Agreement free and clear of any encumbrances, liens,
registrations or claims of any nature.

5.3 Complete Assignment. FEach Assignor represents and warrants that there
are no ideas, processes, trademarks, trade names, service marks, inventions, discoveries, patents,
copyrights, technology, records or data pertaining to the Patents that are excluded from the
operation of this Agreement.

5.4 Non-Infringement. Each Assignor represents and warrants that it is
anaware of any actual or threatened claims of infringement relating to any of the Patents nor of
any basis for such a claim and, to the best of its knowledge, understanding and belief, the Patents
and the exercise of the Rights granted herein do not and shall not infrinpe, misappropriate or
violate any intellectual property or other right of any third party.
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5.5 Confidentiality. Assignor represents and warrants that it has taken all
measures and precautions reasonably necessary to protect the confidentiality and value of the
Patents.

5.6 Deliverables. Assignor warrants that, on or before July __, 2003,
Assignor will deliver to Assignee all media, including, without limitation, all disks, tapes, CDs
and other tangible property necessary for the transfer of Patents from Assignor lo Assipgnee
pursuant to the terms and conditions of this Agreement.

6. Indemnification. Each Assignor agrees to indemnify and hold harmless Assipnee
and its officers, directors, employees, stockholders and agents from and against any claims,
damages, liabilities, losses, costs and expenses (including attorneys® fees and costs) arising out of
or related to any breach of the representations, warranties and covenants contained in this
Agreement.

7. General.

7.1 Governing Law. This Agreement is to be construed in accordance with
and governed by the internal laws of the State of New York (as permitted by Section 5-1401 of
the New York General Obligations Law or any similar suecessar provision) without giving effect
to any choice of law rule that would cause the application ot the laws of any jurisdiction other
than the internal laws of the State of New York to the rights and duties of the parties. Any legal
suit, action or proceeding arising out of or relating to this Agreement will be commenced i a
federal court in the Southern District of New York, or in state court in the County of New York,
New York, and each party hereto irrevocably submits to the exclusive jurisdiction and venue of
any such court in any such suit, action or proceeding.

7.2 Attorneys® Fees. If either Party commences any action or proceeding
against the other Party to enforce this Apreement or any of such Party’s rights hercunder, the
prevailing Party will be entitled to its reasonable expenses related to such action or proceeding,
including reasonable attorneys® and expert fees.

7.3 No Waiver. No delay, failure or waiver by either Party to exercise any
right or remedy under this Agreement, and no partial or single excreise of any such right or
remedy, will operate to limit, preclude, cancel, waive or otherwise affect such right or remedy,
nor will any single or partial exercise of such right or remedy limit, preclude, impair or waive any
further exercise of such right or remedy or the excreise of any other right or remedy.

7.4 Severability. If any provision of this Agreement is determined to be
invalid or unenforceable, the validity or enforceability of the other provisions or of this
Apreement as a whole will not be affected: and, in such event, such provision will be changed
and interpreted so as best to accomplish the objectives of such provision within the limits of
applicable law or applicable court decision.

7.5 Entire Agreement. This Agreement, along with the Jax Sale Order and
the Audio Purchase Agreement, serves to document formally the entire understanding between
the Parties relating to the subject matter hereof, and supersedes and replaces any prior or
contemporaneous agreements, negotiations or understandings (whether oral or written) relating to
the same subject matter. No amendment or modification of any provision of this Agreement will
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which enforcement of the amendment or moedification is sought.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be exccuted by their

duly authorized representatives.

ASSIGNEE:

ASSIGHNORS:

Title: | President

" Addrecs: 150 Marens ., Hnuppa.ugc,w 11788

RECOTONG RATION

o ﬁi@m@»&‘

Titla: BExecutive Vice President I
Address: 2950 Lake Prma Rd., Lakes Mary, FL 32746

RECOTON AUDIO CORF ORATION
RECOTON HOME AUDIO CORPORATION
RECOTON MORILE ELECTRONICS INC.

RECOTON. JATIONAL HOLDINGS, NG,
Y Wi |

Title: Vice Pregident ,
Adaresa: 2650 Lake Errma Rd., Lake Mary, FL 32746

RECOTON ADA LTD.

By: Aﬁ.&;&ﬁq \MQ'M—]&\

Title: Prosident T
Address: 680 Gronite Court, Pickering, Ontaria L1W 375
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RECOTON CORP_AP . i@ U1

STATE OF FLORIDA )]

) sa.:
COUNTY OF SEMIMNOLE )

QOu the 1 - day of JTuly, 2003, belors me personally came Stuart ',M_om, 10 me
known, who, being by me duly sworn, did depose and say he resides at 333 Victoria Avenuc,
Winter Park, Florida, and that he is the Bxecutive Vice President of RECOTOMN
CORPORATION, the corporation Jescribed in and which executed the above instrment; that he

has been authorized to execute said instument 0N behalf of said c:orgnration; and that he signed
mid instrment an bebalf of said corporation pursuant io said authonty.

otary Public

T g JOSEPH H, MASSOT
[Notarial Seal] o 5\ My Comen Exp. GZING
No. DD D19738
[ 1 Posondmy Fnown | 1 Diber L

STATE OF FLORIDA )

18
COUNTY OF SEMINOLE )

e
- Onthe 17 day of July, 2003, before me personally came Stuart Mont, to e
known, wio, being by me duly sworn, did depose and say he resides at 333 Victoria Avepue,

Winter Park, Florida, and that he is a Vice President of RECOTON AUDIO CORPORATION,
RECOTON HOME AUDIO CORPORATION, RECOTON MO

RILE ELECTRONICS, INC.,
AND RECOTON INTERNATIONAL HOLDINGS, m

] (., each a corporation descriped in and
which executed the above instrrment; that he has been aut

Lorized to execute said instrument on
behalf of said corporation; and that he sigmed said instrument on behalf of said corporation
pursuant to said authonty.

i, JOSEPH H. MASSOY MNotary Public
My Comm Exp, €/27/05

No. DY D19738
{3 Prrcrslly Kivawn [ ] Dther LR

[Motaria) Seal]

g5L00CE2 70120362v3
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5TATE OF FLORIDA. - g
EN..

COUNTY OF SEMINOLE )

On tht']ﬁ day of July, 2003, beforc me personally came Stuert I\;linn;: T.:n :‘111:
ynown, whe, being by m¢ duly swarn, did depose and say he resideos ol 333 Viclo :; c‘; w;ﬁm
Winter Park, Florida and that he is the President of RECOTON CANADA LTD., h t?: ux?c orat
dascribed in end which executed the above instrument; tbat he has been suthorize

said mgtnument on behalf of said corporation; end that he signed said instrumecnt on behalf of
poid sorporation pursuant to sxid autharity.

JOEEPH H. MASIIT
iy Camm Cup, SFRT/MA

. O B)EFIN
|1 Wrumedly fnim § ] Db LR

™o Public

[Notarial Seall

STATE OF NEW YORK )

. Sy AFoLA Ym
COUNTY OF NEW YURE. )

On the 7 day af July, 2003, before me personally “m; I'A}“TFJCi 'l\-:'.“ L5
LAVELLE, to me known, who, being by me duly sworn, did dapose and say ha reaide
Marcus Blvd,, Hauppange, New York, that he is the President of AUDIOVOX BLECTRONCIS
CORPORATION, the corperstion degcribed in and which exscured the above instrumant; that he
has been suthorized ta cxecuts said instrument on behalf of arid corporation; and that he =ipned
gaid ingtniment on behalf of said corporation pursuant to said authority,

JANINE 24,
Motery Public, Qa?.u usfsﬂaw York

__No. 4800661 Notary Public
: Corpunlifiad In Suftolk Cou
MNovarial Seaf] N Expires IO‘T;"\T‘!'DC:S
[}
ASLDDECRD TO120163v]
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EXHIBIT A

Patents:

I

D389,483 HOUSING FOR LOUDSPEAERRER

1D394.658 SPEAKER

4.738 420 AUTOMOTIVE DASHBOARD RADIO MOUNTING ASSEMBLY
5,952,619 IN-CEILING LOUDSPEAKFER.,

6,067,278 DIGITAL RECORDER FOR CAR RADIO.

Applications:

09/752,260 | AUTOMOTIVE MULTIPLE MEDIA SYSTEM
09/978,951 DISPLAY FOR AL TOMOBILE RADIO
MENU DRIVEN FACEPLATE (Not Yet Applied For)
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