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SADDLEMAN PATENT ASSIGNMENT

WHEREAS, Saddleman, Inc. (“Seller”) organized and existing under the laws of the
State of Delaware and doing business at 80 West 900 South, Logan, Utah, is the lawful owner,
by assignment or otherwise, of the inventions as set forth in the Patents and of the Patents listed
on the attached Schedule A (the “Patents™) and

WHEREAS, Elegant USA, LLC (“Buyer”), organized and existing under the laws of the
State of New Jersey and doing business at 100 Bomont Place, Totowa, New Jersey, desires to
acquire the entire right, title and interest in and to the inventions as set forth in the Patents and in
and to the Patents.

NOW THEREFORE, to whom it may concern, be it known that for valuable
consideration, the receipt of which is hereby acknowledged, Seller does hereby sell, assign,
transfer and set over unto Buyer the entire right, title and interest in and to, the inventions and the
Patents aforesaid, and in and to any reissue, continuation, or division of the Patents, the same to
be held and enjoyed by Seller, for its own use and behalf, and for the use and behalf of its
successors, assigns or other legal representatives, to the end of the term of which the Patents are
granted or reissued, as fully and entirely as the same would have been held or enjoyed by Seller
if this assignment and sale had not been made; together with all claims for profits and damages
by reason of past infringement of said Patents, with the right to sue for and collect the same for
its own use and behalf, and for the use and behalf of its successors, assigns or other legal

representatives.
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IN TESTIMONY WHEREOF, Saddleman, Inc. and Elegant USA, LLC have caused this

instrument to be signed by their duly authorized representative this _z day of February, 2003.

SADDLEMAN, INC.

By: /) ﬂ/j// // @%wh—’

Title: Chairman
Date: February 7 2003

STATE OF Aiew— Yevrd )
)} ss
COUNTY OF A Yorde )

SUBSCRIBED AND SWORN before me

this Z/%Febmazm.

P il
— U Notary Public

My Commission Expires: _3/2% /<Y

ALEXANDER STOTLAND
Notary Public, State of New York
No. 025716021805
Quualified in New York County

Term Expires March 22, 200}

ELEGANT USA, LLC

By: /- /)7/; /fvﬁ/
Title: [ Resifint
Date: February 7, 2003
STATEOF Mg Yov ke )
) ss

COUNTY OF Mg Yevl )

SUBSCRIBED AND SWORN before me

this _7da 003.

e

e

Notary Public

My Commission Expires:__3 /23 /o3

ALEXANDER STOTLAND
Notary Public, State of New York
No. 02576021805
Qualified in New York County

Term Expiros March 22, 20(33
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Schedule A

Patents

Patent Number: 5,150,947
Dual Tongue Seatcover Attachment (Croshaw)

Patent Number: 5,265,933
Continuous Loop Seat Cover Fastening System (Croshaw)

RECORDED: 03/31/2003
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