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SECURITY AGREEMENT

This Security Agresment 1s made as of March 7, 2003 by Amerimoruac
Int., a Colarsdo corporation (“Barrower™) in favor of Maya LLC (“Lendor™).

This Agreorncnt ks made in coonoction with 8 promissocy note dated March 7, 2003 made
by Borrower in favor of Lender in the principal spoust of One Hundred Twanty
Thousand Dollars ($120,000) (“Note™).

xy teyests PIoDeryy hiect 10 Becugits sreit.

grents t0 Lendst a security interesr fn all of the fo! Pproperty now owned or
‘hereafier acquited (coliectivaly, “Collateral™), to seoure the Obligatinns (as defined in
Section 2 below): wll laventions, patents, wade sccrers, know-bow and aasgrinted
goodwill; all applicetions for or registrations and licenscs of any patents or trade
secrets or inow-how; and all computsr software, source cades and supporting
inﬁnmnian;dlgoodsm_dmu'blcpa-oaalpmpﬂwuudinmmmof
m(ﬂl@gnmmww,mmwmwhw,m
clinical trial studies, notebooks and Autn/databeses).

2. Qhligatiogs Secured. The security intereer granted by this Agreement scewres the
payment, performance, observance, and satisfaiction by Borrower of all of its
obligations, covenants, agreements, and conditions under the Note and all
modifications, renewals, rcplacaments, and extensions of the Note (collectively,

“Obligations™).

3. Bomower Covenents.

o Bormower will prompdy pay, perform. observe, and zatisty all Obligations
when due and Barrower will comply with all applicable laws and regulations
affecting the Collaters).

b. Borrower will cxccuts any and al] firther agreements, assigamers,
documents, imancing stcmonts and sughorizations, and take such further acts
us Lender may reasonsbly request from time to time, in order to evidence,
protect, perfect, ur continue the security interest of Lender in the Collateral ar
otherwise carry out the purposes and intents of this Agreement.

¢. Bomower authorizes Lender to filc financing statements in all states, coymrieg,
sod other jurtisdictions as Lender may eloct, withaut Borrowes’ i aignatwre if
perminted by Isw. At Lender’s election. in addition to or instesd of any other
description of the Collateral, any Gnancing statcrucnt description may use the

teyms “all asentz,” “sll personal property,™ of waonds to similar éffect.

Defayls: Remedies. Any defanlt under the Note shall constitute = default undar this
Agreement. It shall also be a default under this Agreement if Borrower makes 2

geneml easignenent for the benefit of creditors oy if any bankniptoy or insol vency or
recefvership proveeding of eny kind is commenced with respect to Borrower. [n tho
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evant of any default inder this Agreement, Lender may sxcrcise any and alt semodies
now or in the futare avallablp under applicable Jaw, inojuding foreclosure of recovery
of Collateral by monjudieisl or judicial action and declaration thet all Obligations ore
imnnedistely doc and puywble. Lender’s delay or omission in the sxerciss of any
sight, remedy, or power acoruing on sny event of default voder this Agreement will
not impair such right, remedy or powey, nor will such delay or amlssion be deermed 1
waiver of or acquicscenwe in that or sny other cvent of defauls.

5. Misedlaneoys Provisions-
S eeiina to the Laws of the Sou OF Nevade, Wit regard B Soniores
ing to of the State of Newv without re to the pri
of confliet of laws,

b. Pmtial pvalidity. If sny provision of this Agreement or the instruments ox
agroements reflecting the Obligations sre held o be invalid, ilegal,
unenforossbls, or voidable in a0y respect, no other peovision of ¢his
_ Agrecment, or of any such other instrumeit ar agreement, will be affected
thereby, énd such other provisions will ramadn binding and enfarcesble.

c. Pprtics Bapefited This Agreement applies (o, inures 10 the benefit of, and
binds al} pardes and their respective succeasors and assigns (but this provision
will not be interpreted to permit or validate any lien, cocambrance,
assignment ar other transfer by Barmower).

d. Nofices. All potices under this Agreement will be given in writing. and will
be seut (u) for porwonal delivery by a delivery service that provides @ delivery
recoad; (b) by ccxdfied mall, postage prepaid, rowurn seceipt ragquested; of (¢)
by naticaally recognized ovemight dalivery earvice, AJl notices to Bormower
will be addressed to; 920 Hampahire Road, Sic. A-40, Westlake Village, CA
91361 and notices 10 Lender will be sent to: 2325A Renaissance Drive, Las
Vagas, Novada 89119 (Antention: Rex Lewis),

IN WITNESS WHEREOF, the parti¢s hereto have duly executed this Agreernent as of
the datc and yeer first above written,

BORROWER:
AMERIMMUNE PHARMACEUTICALS, INC.
By:

LENDER:
MAYALLC
By:

CAAOL Downloads\Scewrity A greementbetweonMayagsd Amerimmune.dos
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AMERIMMUNE PHARMACEUTICALS INC.
PROMISSORY NOTE

$120,000 March: 7, 2003

1. FROMISE TO PAY. FOR VALUE RECEIVED. Amrrimmunc Pharmaceuticals Ine.
("Borrowar™) promiscs 1o pay Maya LLC ("Lender™), or crder, in lawful moary of the United Seatcs
of America in immedintcly available funds, the principal amount of One Hindred Twenty Thousnd
Dollars ($120,000) (“Principal Amount™) or 30 much as may be outatanding, together with inserest
on the unpaid owxstanding principal balance from the daic of this tete, until paid, at the mte of tos
peroemt (10%6) par annum intil this note is repaid in il or maturity, whichever ocours fiest. The
<nfire indebtedness evidenced by this note shall be due and payable on Azril 5, 2003 (“Masarity
Dyic™); uniess, st the Lender’s option, the Canversion provision described herwunder is exercised.
Interest on this note is compured on & 365/360 simple (aterest baxis; thet is, by applying tr ratio of
the anual isstcrest rato over ® year of 360 dayg, tites the cutstanding principal balanoe, times the
actual pumber of days the principal balance is ouwtstanding At no time shall the intevest cate
bereurder exceed the legal rate of interest poritzed to be charged by law. In the cveat any law
pracludes Lender fiom charging the interest rate otherwise permitted hevcunder, the tote of interest
hersundar for the pariod during which such raw ja uniawiidl aholl be the highest mic pormnitiead by
law. The teto of interest hereander shall immedistaly increase to the ot parmitted harounder as
soou as permited by law. Any interest that would otherwise have become due bt for the spplication
of spy law shall, to the extemt legally permitted, be paid to Lender at the time for payment of the
Principsl Amount, 30 that the intcrest athorwisze due to Lander hereunder, bt not peomitved by law,
ghall be fully paid 10 Leander by maturity. Unless otharwise agreed or required by appircable izw,
mﬁnhmﬁdﬂmmmmwhbmmmm
ssnount to ay unpaid collection costs and lytc charges. Thia Note is sscured by. amang ather things,
that cartain Security Agreement of even date herewith made by Bocrower in favor of Lender. -

3. CONVERSION RIGHTS. At any time, Holder may elect. in licu of accapring the
puym=nt of this Notc in cash, to have alf (but ot less than all) of the principal and infercst then
MmmNmmﬁdbmmofMuomeSMoﬂbComwgu
Conversion Price bereinaficr defined, ail shares %o be fully pald and nop-ssscasable when fssusd. To
eleabmmwwmto-h-u.ﬂoldushﬂlgivewrMmﬁceWblbeComaav
mﬁ«wmmwm.mmmmmmamwmm

outstanding on the Noee.

3. CONVERSION SHARKS. If Holder duly elects to comvert this Note 10 Common Stock, the
oumber of shares purchasablc in licy of rocriving all principal and interest outstanding oo the Note
shall be determinad by dividing $120.000 by $0.10/share. The Conversion Price aball ba adjoened
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m&hmo{uﬁﬁﬁmm of reclasgificass sharen
mhwmﬁ%hhm:»&h&&m&i ro reflect sd

4. PREFPAVMENT. mmmNsNouduyumhwholeuhm-im
peasliy. Upon-abswhpupqumwshnnko all sccmmied interast mpadd
Pprincipal smount, ad o e

8. DEFAULT. Borrower will be indeﬁnhifu:ynfdufollom' happens: () Borrower
Mshm&:qmwﬁmu; @)Bomwwhuhmymﬂmuw:r?n}awb

mumhh&.&hd&%bﬁammmmm«w”
modifythnmmotmummwmewhhmmdmeummmudmmma
peyment.

heveafier liable for

nodcebycuﬁﬁdmiladdmndbnmkuﬁnnomwa'-pﬁmipd place of budinases, 920
Hampshire Road, Ste. A-40. Westlake Village. CA 91361 of to such other addreas as Borower may
dezignage by notice t0 the note holder. Any notice to the Lender shall be given by mailing such
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notice by certificd mail, rerom receipt yaquostsd, to the Lender at 2325-A. Rensiszancs Drive, Los
Vegas, NV 89119, or at such other address ss may have been degignated by notice to Borrower.

9, GOVERNING LAW. This note shall be governed by and construied in aconrdance with
the laws of the Stawe of Nevada and the applicable laws of tha United Statea of Amesica. This note
bas boen entered into in Las Vagas, Nevada, ndxtsbdlbpafmbhﬁraﬂmhlx
Veges, Nevads. Any sction or prococding againgt Borrower ander or in connecton with this note

wmhwmcmwhm Vegas, Nevada. The Borrowse harely irpevocably
mummhuduaiwini-dkdonofsuchm and (i) waives any objcction it muy now or
hereafier have as to the venue of any such sotion ar proceeding brought in any such court or thet sy
such oowst ir an inconvenient forum. Banower agrees that sesvice of process upoen it mey be macls by
cextified or registered mail, return feceipt requested, at fis nddreas specifiod above, Nothing barcipor
in the Stock Pledge Agreamuat shal] affect the sight of Lender to serve process in any other mscxer
permitoed by law ox shal] limit the right of Lander to bring any action or proceeding against Bocrower
or with respect t0 mny of its property in courts in other jurisdictions. Any action or proceading by
Borrowsr against Lender shall be trought only in w court located in Las Vepns, Nevada

10. GENERAL PROVISIONS, Lender may deley or iorego enforcing smy of its tghts or
remodies under this notw without Josing hem, The acceptance of any payrnent hexeunder that Is Joow
thmm peyinent of all amounts then due and payable shall not constinzie a waiver of any of the fights or
options of Lendey or of the exercive of those righrs and options et the time of such acceptance or &t
any subsequant timhe. Borrower aud any other person who signs, guarmntees or oodaracs this note, 1o
the extent allowed by law, Wive presentment, demand for payment, protest and notics of diabonor.
Upon axty change in the terms of this note, and unloss otherwise expressly swted in wyfring, no party
who sighs s note, whether as maker, guarantor, accommodation maker or esdorser, shall be
rcleased from liability. ALl such parties agree that Lender ntay rencw, extend (repostedly and for may
length of tine) or modify this loan, or release any party or gusrantor or coliatexal; of Impair, Gl
realize upon of pesfect Londer’s security interest in the collateral; and mke any other action desined
noceseary by Lender without the consent of or notice to snyona.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE, INCLUDING THE INTEREST RATE PROVISIONS.
BORROWIER AGREES TO THE TENMS OF THE NOTE AND ACKNOWLEDCES
RECEIPT OF A COMPLETED COPY OF THE NOTE,

BORROWER:
AMERIMMUNE PHARMACE INC.
By
0.B. Parish
Ite '
Chaimman
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SCHEDULE A
PATENT RIGHTS

|. Patent Rights relating to the grant in Section 2.1 of this Agreement:
U.S. Patent Application Serial No. 10/261,164 for "LFA-1 Alpha Subunit Antibodies and

Methods of Use"

li. Patent Rights relating to the grant in Section 2.2 of this Agreement:

U.S. Patent No. 5,424,066 "Method for Increasing CD4+Cell Numbers Through the Use of
Monoclonal Antibodies Directed Against Self-Reactive, CD4 Specific Cytotoxic T-Celis”

U.S. Patent No. 5,651,970 "Method for Inhibiting Disease Associated with the Human
Immunodeficiency Virus Through the Use of Monoclenal Antibodies Directed Against Anti-

Self Cytotoxic T-Lymphocytes or Their Lytics”

Australian Patent No. 684,074 “Method for Inhibiting HIV Associated Disease Using
Monaoclonal Antibodies Directed Against Anti-Self Cytotoxic T-cells”

European Application No. 94 912826.8 “Method for Inhibiting HIV Associated Disease Using
Monoclonal Antibodies Directed Against Anti-Self Cytotoxic T-cells”

Canadian Application No. 2,156,495 “Method for Inhibiting HIV Associated Disease Using
Monoclonal Antibodies Directed Against Anti-Self Cytotoxic T-ceils”

C:\Documents and Settings\Wiillam Silbey\Wy Dacuments\Vamerimmune License3red.doc 18

PATENT
RECORDED: 03/31/2003 REEL: 013897 FRAME: 0427



