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A. Patent Application Number(s): B. Patent Number(s):

4,546,834
Additional numbers attached? NO
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concerning document should be mailed:
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RELEASE AND REASSIGNMENT {Guarantor)
OF

EATENT AND LICENSE ASSIGNMENT

THIS RELEASE AND REASSIGNMENT OF PATENT AND LICENSE
ASSIGNMENT ("Release and Reassignment”) dated as of December
1992, by Citicorp USA, Inc., a Delaware corporation, as "Agent®
for ltself the other “lLenders” and the "Issuing Banks" (as such
terms are defined in the "Credit Agreement®” described below).

HIINESSETIHN:

WHEREAS, the Lenders, the Issuing Banks, the Agent and
the "Lead Managers" (as defined in the Credit Agreement} are
parties to that certain Credit Agreement dated as of October 31,
1991 (as amended, restated, suppismented or otherwise modified
from time to time, the "Credit Agreement”) with Giddings & Lewis,
Inc., a Wisconsin corporation (the "Borrower") pursuant to which
the Agent, the Lenders and the Issuing Banks have agreed, subject
to certain conditions precedent, to make loans and other
financial accommodations to or for the benefit of the Borrowet
and/or its Subsidiaries from times to time; and

’

WHEREAS, The Cross Company, a Michigan corporation, a
wholly-owned Subsidiary of the Borrower (the “Guarantor"%), and
the Agent are parties to that certain Guaranty and Security
Agreement dated as of October 31, 1991 (as amended, restated,
supplemented or otherwise modified from time to time, the "Guar-
anty":; unless otherwise defined herein, capitalized terms used
herein shall have the meanings ascribed to them in the Guaranty),
pursuant to which the Guarantor has (i) guaranteed the repayment
in full of all of the Obligations (as defined in the Credit
Agreement) and (ii) granted a security interest in certain of its
assets to the Agent, for the benefit of the Agent, the Lenders
and the Issuing Banks; and

WHEREAS, the Agent and the Guarantor are parties to
that certain Patent Security Agreement dated as of October 31,
1991 pursuant to which the Guarantor granted a security interest
in and an assignment of certain patents and licenses as described
in Annex A and B attached hereto, recorded at Reel 5900, Frames
745-760, (i) in order to secure the prompt and complete payment,
observance and performance of all of the Secured Obligations and
(ii) as a condition precedent to any extension of credit under
the Credit Agreement: and

WHEREAS, the Borrower has satisfied its Obligations (as
defined in the Credit Agreement) to the Agent, the Lenders and
the Issuing Banks, and therefore the Guarantor has requested that
the Agent, on behalf of itself, the Lenders and the Issuing Banks
release their security interest in the "Patents" and "Licenses"
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(Sa such terms are hereinafter defined) and reassign the same to
the Guarantor:;

NOW, THEREFORE, for good and valuable consideration,
receipt and sufficiency of which are hereby acknowledged:

1. The Agent hereby releases its security interest in
and assignment of the Patents and Licenses.

2. The Agent hereby reassigns, grants and conveys to
the Guarantor without any represantation, recourse of undertaking
by the Agent, all of the Agent's right, title and interest, in
and to:

(a} patents and patent applications, and the inven-
tions and improvements described and claimed therein, ine
cluding, without limitation, those patents and patent appli-
cations listed on Annex A attached hereto and hereby made a
part hereof, and (i) the reissues, divisions, continuations,
renewals, extensions and continuations-in-part thereof, (ii)
all income, royalties, damages and payments now and here-
after due and/or payable under and with respect thereto,
including, without limitation, payments under all licenses
entered intoc in connection therewith and damages and pay-
ments for past or future infringements thereof, (iii) the
right to sue for past, present and future infringements
thereof, and (iv) all of Guarantor's rights corresponding.
thereto throughout the world (all of the foregoing patents
and applications, together with the items described in

clauses (i)-(iv) in this paragraph 2(al, are collectively
referred to as the "Patents®"); and

(b) rights under or interest in any patent license
agreements with any other party, whether Guarantor is a
licensee or licensor under any such license agreement (but
excluding those license agreements to which Guarantor is a
party as licensee which prohibit the grant of a security
interest therein), including, without limitation, those
patent license agreements listed on Annex B attached hereto
and heradby made a part herecf, and ths right to prepare for
sale and sell any and all Inventory now or hereafter owned
by Guarantor and now or hereafter covered by such licenses
(all of the foregoing are collectively referred to as the
"Licenses®). -

IN WITNESS WHEREOF, the Agent has caused this Release
and Reassignment to be duly executed by its duly authorized offi-
cer as of the day and year first above written.

CITICORP USA, INC.,
. as Agent

AN A
AN

Vice President

BARBARA
Vif‘n DrquQENT
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ANNEX A
to
Release and Reassignment of

Patent and License Assignment
Dated as of December __ , 1992

Patents and Patent Applications
Attached.
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ANNEX B
to

Release and Reassignment of
Patent and License Assignment
Dated as of December _ _, 1992

Patent License Agreements

None.
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