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RECORDATION OF LICENSR

WHEREAS, I, Ronald Hoover, o realdent of Baton Rouge,
Louisiana, t(hereinafher referred Lo as “LICENZSOR™) , am the
inventor and owner of U.3. Patent Wo. 6,161,665 and U.5. Patent
Applicatien Ser. No, 008/862,890, filed May 22, 2001, for Improved
Tackle Container with Nasting Space, and U.S5. Applicatieon Ser.
No. 09/862,9239, filed May 22, 2001, for Improved Tackle Container
with Clip 3yatem (herxeinafter referred to collectively as “U.5.
PATENT AND ARPPLICATIONS");

WHEREAS, Paragon Plasties, Inc. ({(hereinafter referred to as
“LICENSEE?), having a principal place of business at Union, South
Caralina, has acguired certain rights and lnterest in the U.S5.
PATENT AND APPLICATIONE and to any and all Letters Patent that
zhall be qranted subhsequently, asz a modifilcation or continuation
of the U.3., PATENT AND APPLICATIONS, in the United 3tates of

america and all foreign countries;

NOW, THEREFORE, be it known that for goed and wvaluable
conasiderstion, the receipt and sufficiency of which is hereby
acknowledged, ¥, LICENSOR, hawve grantsd by way of a License
Agrsement dated January 22, 2003, {hereinafter referred to asa
“AGREEMENT”}, unto LICENSEER, lts successors and assigns, an
irrevonable, exclusive, worldwide license under U.5. PATENT AND
APELTCATIONS, te develop, design, make, have made, use, sell,
lease, and import producta for use and to subllcense the same
within the Field of Use, namely the manufacture and sale of
fishing equipment and accesgories Lo cOnsumMEns., retallers, mass
marchants, and distributors. The duration of the AGREEMEMT
hetwean LTCEMNSOR and LICENSEE is five years from the date of zaid
AGREEMENT, which is extendable in accordance with the Cerms of
the AGREEMENT, Further, consistent wlth the AGREEMENT, the
righta of LICENSEE extend to any fukture patents i=smued to

LICENSOR which is a medification of the inventiens, together with
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any patents resulting from continuations, continuations-in—-part,
divisionals, reissues, and foreign countarparts thereof, claiming
priority based on the diaclosures in the U.3. PATENT AND
APPLICATIONS.

LICENSOR acknowledges that LICENSEE has the right To
prosacute and enforce the U.S5. PATENT AND APPLICATIONS iIn the
United Stetas, on behalf of LICENSOR as inventor and applicant,
and to file any appropriate continuations, continuatlons-in—part,

divisiconals, and reissues.

LTCENSOR hereby notifies the public of existing rights and
intereats of LICEMSEE in the U.S5. PATENT AND APRLICATIONS.
LICENSOR further acknowledges that nothing stated herein modifies

or otherwise changes the scope of the AGREEMENT.

TN WITNESS WHEREDF, T have hereunto signed my name on Lhe
day and year set forth below.

Executed this /gﬁay of *—gﬂp
[/

STATE OF

et T T

Befora me personally appeared said Ronald Hoover and

acknowledsg the foregeing instrument to be his free act and de=ed
this _/ i;fw day of

“Hatary Public

fe—tiar

My commilission explreas: héZLx‘ 5 EAL
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