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IN THE DISTRICT COURT OF OKLAHOMA Q;fﬂ TY.,

STATE OF OKLAHOMA %

REG OKLAHOMA ACQUISITIONS
LLC,,

PLAINTIFF,
VS. CASE NO. CJ-2002-2958-63

STIK/STRIP LAMINATING
COMPANY, INC.

DEFENDANT,

and

VANGUARD IDENTIFICATION

)
)
)
)
)
)
)
)
)
)
)
)
)
)
%
SYSTEMS, INC, )
)
)

Intervenor.

JOURNAL ENTRY OF JUDGMENT

NOW on this 28" day of February 2003, Plaintiff’s Motion for Summary
Judgment and Intervenor’s Motion for Summary Judgment and Motion to Strike comes
on for hearing before this Court. Having reviewed the Motions and Briefs filed herein

and having heard argument of counsel, the Court finds as follows:

1. Intervenor’s Motion to Strike should be denied;
2. Intervenors’s Motion for Summary Judgment should be denied;
3. Plaintiff’s Motion for Summary Judgment should be granted as there are

no material questions of fact and specifically finds;
A. Heller Financial, Inc. (hereinafter “Heller”) had a valid and
perfected security interest in the ‘584 patent owned by Defendant;
B. Defendant defaulted on its agreement with Heller entitling Heller to
foreclose its security interest in the ‘584 patent;
C. Intervenor’s Judgment against the Defendant may have created a
Judgment Lien or the ‘584 patent, and if so, this Judgment Lien

would be inferior to the security interest of Heller in the ‘584 patent;
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D. By the Foreclosure Agreement of July 14, 2000, Heller foreclosed
on the Defendant’s assets, including the ‘584 patent, and transferred

these assets, inlcuding the *584 patent, to Plaintiff for good and

valuable consideration; and

E. Plaintiff is the owner of the ‘584 patent free and clear of any

Judgment Lien claim by Intervenor.
IT IS THEREFORE ORDERED, ADJUDGED, AND DECREED by the Court

j.hat Plaintiff’s Motion for Summary Judgment is granted and Declaratory Judgment is

“granted to Plaintiff against the Intervenor that Plaintiff is the owner of the ‘584 patent
l free and clear of Intervenor’s Judgment Lien and Defendant is ordered to execute all
necessary documents to implement the Court’s prior Judgment against Defendant granted
on June 7, 2002.

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED by the Court
that Intervenor’s Motion for Summary Judgment and Motion to Strike are denied

Dated this 14'"" day of April, 2003.

Bryan C” Dixon
Presiding Judge

Certificate of Mailing

This is to certify that on the 14™ day of April, 2003, a true and correct
certified copy of the foregoing Order was mailed to:

Michael D. McClintock John M. Merritt
Two Leadership Square - 10" Floor 917 N. Robinson
211 N. Robinson OKC, OK. 73101

OKC, OK. 73102
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Donna VanHom
Deputy Court Clerk
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