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ASSIGNMENT FOR SECURITY

(PATENTS)

WHEREAS, BICYCLE BUSINESS ACQUISITION CORP. ("the Assignor") holds all
right, title and interest in the letter patents, design patents and utility patents listed on the
annexed Schedule 1A, which patents are issued or applied for in the United States Patent and
Trademark Office (the "Patents");

WHEREAS, the Assignor, has entered into a Patent Security Agreement dated May 2,
2003 (the "Security Agreement") in favor of The CIT Group/Business Credit, Inc., as agent for
certain lenders (the "Assignee");

WHEREAS, pursuant to the Security Agreement, the Assignor has granted to the
Assignee a lien on and security interest in all right, title and interest of the Assignor in, to and
under the Patents and the applications and registrations thereof, and all proceeds thereof,
including, without limitation, any and all causes of action which may exist by reason of
infringement thereof (the "Collateral”), to secure the payment, performance and observance of
the Obligations (as defined in the Security Agreement);

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, the Assignor does hereby grant to the Assignee a lien on and security interest in
the Collateral to secure the prompt payment, performance and observance of the Obligations.

The Assignor does hereby further acknowledge and affirm that the rights and remedies of
the Assignee with respect to the Collateral are more fully set forth in the Security Agreement, the
terms and provisions of which are hereby incorporated herein by reference as if fully set forth
herein.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

DSN:192179.1/CIT070-189922
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IN WITNESS. WHEREOF, the Assignor has caused this Assignment to be duly executed
by its officer thereunto duly authorized as of April/ 1T, 2003.

BICYCLE BUSINESS ACQUISITION CORP.

o ) L

N?me: Dct'\jc( ¢ [(;,,‘ /
Title: Thess oot
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STATE OF OLOJ\MLUZ.QMJ"' )
)
COUNTY OF N Napews ) New bare

On the (7 day of April —, 2003, before me personally came Dhnd S Uy , 10

me known to be the person who executed the foregoing instrument, and who, being duly sworn
by me, did depose and say that he is the Mcw_wfof BICYCLE BUSINESS ACQUISITION
CORP., a Delaware corporation, and that he executed the foregoing instrument in the firm name
of BICYCLE BUSINESS ACQUISITION CORP., and that he had authority to sign the same,
and he acknowledged to me that he executed the same as the act and deed of said firm for the
- uses and purposes therein mentioned.

Pmuc,

Ky Commigsion Expires Aug. 31 2nn3

-2 -
Lo T e T
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ASSIGNMENT FOR SECURITY

(PATENTS)

WHEREAS, BICYCLE BUSINESS ACQUISITION CORP. ("the Assignor") holds all
right, title and interest in the letter patents, design patents and utility patents listed on the
annexed Schedule 1A, which patents are issued or applied for in the United States Patent and
Trademark Office (the "Patents");

WHEREAS, the Assignor, has entered into a Patent Security Agreement dated May 2,
2003 (the "Security Agreement") in favor of The CIT Group/Business Credit, Inc., as agent for
certain lenders (the "Assignee");

WHEREAS, pursuant to the Security Agreement, the Assignor has granted to the
Assignee a lien on and security interest in all right, title and interest of the Assignor in, to and
under the Patents and the applications and registrations thereof, and all proceeds thereof,
including, without limitation, any and all causes of action which may exist by reason of
infringement thereof (the "Collateral"), to secure the payment, performance and observance of
the Obligations (as defined in the Security Agreement);

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, the Assignor does hereby grant to the Assignee a lien on and security interest in
the Collateral to secure the prompt payment, performance and observance of the Obligations.

The Assignor does hereby further acknowledge and affirm that the rights and remedies of
the Assignee with respect to the Collateral are more fully set forth in the Security Agreement, the
terms and provisions of which are hereby incorporated herein by reference as if fully set forth
herein.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS. WHEREOF, the Assignor has caused this Assignment to be duly executed
by its officer thereunto duly authorized as of Aprillﬂ, 2003.

BICYCLE BUSINESS ACQUISITION CORP.

o () L

Name: Decviel & (4o __//
[itle: e d)&,ﬁ
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sTATE OF Conittticud—~ )
)
COUNTY OF Moo Basens ) New Narea

Onthe (7 day of April —, 2003, before me personally came &;gjd S Hﬁ! , 10

me known to be the person who executed the foregoing instrument, and who, being duly sworn
by me, did depose and say that he is the Mof BICYCLE BUSINESS ACQUISITION
CORP., a Delaware corporation, and that he executed the foregoing instrument in the firm name
of BICYCLE BUSINESS ACQUISITION CORP., and that he had authority to sign the same,
and he acknowledged to me that he executed the same as the act and deed of said firm for the
uses and purposes therein mentioned.

puauo
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