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To the Honorable Commissioner of Patents and :i 0250

1. Name of conveying party(ies): _7 _’2_ - b% 2. Name and address of receiving party(ies)

Name: Norco, Inc.
Fleet National Bank

Internal Address:

Additional name(s) of conveying party(ies) attached?DYes No
3. Nature of conveyance:

L__| Assignment DMerger

[] Security Agreement [Ichange of Name
Other Release of Security Interest

Street Address: 139 Ethan Allen Highway

city:_Ridgefield State:_CT_Zip: 06877
8/7/2002

Execution Date:

Additional name(s) & address(es) attached?lj Yes No

4. Application number(s) or patent number(s):

If this document is being filed together with a new application, the execution date of the application is

A. Patent Application No.(s) B. Patent No.(s) 5,860,324
e

Additional numbers attached? D Yes No

5. Name and address of party to whom correspondence (6. Total number of applications and patents involved: [I]
concerning document should be mailed:

Name: Kim A. Walker, Esq.

7. Total fee (37 CFR 3.41).............. $_A[Q ___________
Willkie Farr & Gallagher [_] Enclosed
Internal Address:

Authorized to be charged to deposit account

8. Deposit account number; j

Street Address: 787 Seventh Avenue ,

23-2405 e
:”q'l il
city: New Yok giate; NY zjp: 10019 o

C:) [Wal '
DO NOT USE THIS SPACE - -
9. Signature.

Kim A. Walker /y,(

Name of Person Signing

‘ﬁ\:ture Date
Total number of pages including cov rshee ttachments, and documents: @

Mail documents to be Mcorded with required cover sheet information to:

Washington, D.C. 20231
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TERMINATION AND RELEASE
OF SECURIYY INTERESTS
IN PATENTS AND PATENT APPLICATIONS

TERMINATION AND RELEASE OF SECURITY INTERESTS IN PATENTS AND
PATENT APPLICATIONS (“Relcase™), dated as of August”] |, 2002, by FLEET NATIONAL
BANK (formezly known as BankBoston, N.A) as Administrative Agent (the “ Api ive
Assot”). :

WHEREAS, pursuan: w0 the terms of that certain Amended and Restated Collateral
Assignmexnt and Security Agreement (the “Patent Agreement™), dated as’ of Juae 30.2995 and
amended and resuted as of Augnst 31, 1999 -among TRANSTECHNOLOGY TION,
2 Delaware corpotation (“Trangiechmology™), SEEGER INC., a Delaware corporation formerly
known as Waldes Truarc Inc. (“Seeger”), TCR CTORPORATION, a Minnesota corporation
(“ICR"), AEROSPACE RIVET MANUFACTURERS CORPORATION, a Californiz
corporation. ("ARM™), NORCO, INC, a Conmecticut corporation (“NORCO™),
TRANSTECHNOLOGY ENGINEERED COMPONENTS, LLC, a Delaware limircd Yiability
company (“ITEC™), TRANSTECHNOLOGY CANADA CORPORATION, an Ontario
carporation (“TraosTechnology Canads™) (TransTechnology, Seeger. TCR, ARM, NORCO,
TTEC and TransTechnology Canada being referred to herein collectively as the “aAsgipnors”, and
cach an “Assignor™), and the Administrative Agent, the Assignors granted 1o the Administrative
Agent, Tor the bepefit of certzin lenders (the “Lendess™), = security interest in and lien on, and
collaterally assigned to the Administrative Agent, 2ll of their patents and parent applicaticns,
whether United States or foreign, including, without limitation, the patents and patrent
applications listed on Sehedule A anached to the Patent Agreement;

WHEREAS, the Patont Agreement was recorded with the United Stawes Patent and
Trademark at Reel 016628/ Frame §792;

WHEREAS, as of the date hersof, TransTechnology, TCR and NORCO, Inc. have
entered into separate financing agreements (collectively, the “Refinancing’™ with (i) The CIT
Group/Business Credit, Inc. (“CIT); end (i) Ableco Finauce LLC, 2s agent (the “Ableco Group
Agent”) for the |endess Som time to time party thereto (the “Ableco Group Lenders™ and
together with the Ableco Group Agent and CIT, the “New Lenders™), and the Ableco Group
Lendess;

WHEREAS, in conpection with the Refinancing, the Assignors bave repaid and satisfied
in full all obligations ta the Lenders (ths “Satisfaction™) and related to which the Assignors
executed tha Patent Agreement; and

WHEREAS, in connection with the Refinancing and 2s 2 result of the Satisfaction, the

Admunistrative Agent, with suthorization to ast on behalf af itself and the Lenders, has agrsed to
releasc e Assignors from their obligations under, and W terminete, the Patent Agreement;
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NOW, THEREFORE, for good and valnable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Administrative Agent hereby agrecs as follows:

1. Authority of Administrative Agent. The Administrative Agent is authorized to
e.xecutc this Release on behalf of itself and the Lenders, in accordance with Sectian 16.1 of the
Credit Agreemaent,

2. Release and Assfgnment. The Administrative Agent hereby terminates and
releases its security interest in and lien on, and all of the Administretive Agent’s collateral right,
tifte and interest in and to ¢ach of the Patents Bsted on Schedule A to the Patent Agreement , and
all related registrations and goodwill, effective as of the dats first set forth abave.

3. Release of the Ascignors. Each of the Assignors is hereby released from its
obligations undetr the Patent Agreement, eficctive as of the dare set forth above, and the Patent
Agreement i hereby tetmninated.

4 No Other Terms and Conditious of Patent Agreement All terms and
conditions of the Patent Agreement are herehy deemed satisfied in fyll, aod shall have no further
force or effect.

5, Further Assuramces. The Administrative Agent agrees to 3Juthenticate and
deliver to the Assignors, New Lenders or their respective counsel, ar the expense of the
Assighors, such other writings or records and make and do all such other and further asts or
things, as the Apreements, New Lenders or their respective counsel shall reasonsbly deem
necessary or advizable to effectuate or better cvidence the agreements and assigmment comtained
in this Release.

" [Remainder of Page ntentionally Left Blank]
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N WITNESS WHEREOF, the Administrative Agent and the Assigpors bave executed
this Release, to take effoct as of the date first set forth above.

FLEET NATIONAL BANK, as Administrative Agent
LDy [t
Narne: PEggh Peckham
Title: Semor Vice Presidemt

CERTIFICATE OF ACKNOWLEDGMENT

COMMONWEALTH OF MASSACHUSETTS |
) ss.
COUNTY OF SUFFOLK h)

Before me, the undersigned, a Notary Public in and for the county aforesaid, on this 2418
dzy of August, 2002, personaily appeared Peggy A. Pockbam to me kmown personally, and who,
beng by me duly sworn, deposes and ssys that she is the Senior Viee President of Fleet National
Bank, and ther said instrument was signed and scalcd on behalf of said corporation by authority
of its Board of Directors, and said Peggy A Peckhiam acknowledged said instrument to be the

free act and deed of s2id corporation. |

Rotary Public Aranda L. Yan Story, Whtary Pubic

My commissian expirdly Cagwnission Expires Novenber 17, 2006
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