-3

08-08-2003
FIRRIRI R BR(W DR RN (1800 ]
e LT S s oo
(Rev. 10/02) ! i I U.S. Patent and Trademark Office
OMB No. 0651-0027 {exp. 6/30/2005) 1 025 1
Tab settings = = = \ \ Y 6742 v \J \4 Y
To the Honorable Commissioner of Patents and Trademarks: Please record the attached original documents or copy thereof.
1. Name of conveying party(ies): 2. Name and address of receiving party(ies)
Name: SpeakerCraft, Inc.
General Electric Capital Corporation
Internal Address: -
M 5; ™
i fmdt Py
Additional name(s) of conveying party(es) attached?DYes No e ~— ]
by g ¥
3. Nature of conveyance: ew
7T -F 4‘
I:] Assignment [:]Merger e ;
. Street Address: SRR
[] Security Agreement [_]change of Name 940 Columbia A b
olumbia Avenue oo
. Other Release of Security Agreement ."ﬁ. '
city:_Riverside State:_C*_Zip: 9250‘; s
7/9/2003
Additional name(s) & address(es) attached?[ | Yes [v'] No

Execution Date:

4. Application number(s) or patent number(s):
If this document is being filed together with a new application, the execution date of the applicationis._________
B. Patent No.(s) 2,400,412,

A. Patent Application No.(s) .
6,101,262; D419,561
Additional humbers attached? D Yes [v/]No
5. Name and address of party to whom correspondence (6. Total number of applications and patents involved: D

concerning document should be mailed: 120.00

Name: Pawn Urbanowicz 7. Total fee (37 CFR 3.41).............. - I

ame;
v | Enclosed
Internal Address:
D Authorized to be charged to deposit account
8. Deposit account number:
Street Address: Nortek, Inc.
50 Kennedy Plaza
City: Providence  giate: R Zip: 02903
DO NOT USE THIS SPACE
9. Signature.
™\
Dawn Urbanowicz @u)\p{,q,@a,‘wuﬁ 7 Zl&//;]w%
Name of PersQn Signing Signature ({ Date
\tal number of pages including cover sheet, attachments, and documents:
j all documents to be recorded with required cover sheet information to:
C issi f Patents & Trad ks, Box Assi t
| “Im MI Mﬂ mm ommissioner OW:s:?ann‘r;gT;szz OX Assignments
01 Fr0del - 120.00 B9
PATENT

REEL: 014337 FRAME: 0365



“ag ue) lrl.ﬂ Q' 'l'l.'l ylmm’? P.81/04

GENERAL ELECTRIC CAFITAL CORFORATION
500 West Monroe
Chicago, Hlinois 60606

July 9, 2003

SpeakerCrafy, Ino.
940 Columbie Avenus
Riversidae, California 92507

Re:  Payout Arraggements
Ladiea and Gentlernen;

As per your request for & pay-off latter dated July 9, 2003, this will serve as
General Electric Capital Corporition’s (“GECC's”) pay-off lotter regarding all
obligations of SpeakerCraft, Inc., a Delaware corporation (the “Comnpany™) orislng
under or pursuant to the Loan and Seourity Agreement dated as of April 4, 2000
between the Company and GECC, as assignes of Grester Bay Corporate Finance, a
division of Cupentino National Bank, pursyant to s Assigmment and Assumption
Agresment dated es of Maxch 31, 2003, as smended by the First Amendment to the
Loan and Seourity Agrecinent dated as of April 30, 2001 and Omnibus Amendment
Agreament datod May 23, 2003 (collectvely, ths “Qbligntions’, including, without
timitation the Amended ‘and Restated Revolving Facility Mots dated April , 2004
made by the Company to GECC in the original principal amount of $3,000,000, the
Secured Promissory Note dated Apsil 4, 2000 made by the Company o0 GBCC in the
original principal amount of $3,250,000 and the Revolving Facility Nota dated Apri)
4, 2000 made by the Compeny to GRCC in the original principal amount of
$6.000,000 (colleatively, the “Notes™).

Your pay-off figure as of July 9, 2003 (the “Comppitation Date™) under the
Notes is as follows (collectively, together with any additional interest aceruing after
the Computation Date, the “Pay-Off Amouat”):

Principal owing to GECC: 5.480,000.00
Intareat owing to GECC: 9,946.86
Fees owing to GECC: 248.60
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After the Computation Date and until the Pay-Off Datc (as defined below),

interest shall continue to accrue on tha unpaid principal amount of the Notes at the
rats of $1,014.3] per diem.

GECC acknowlsdges and agrecs that, upon GECC’s receipt of payment in tull
in cash of the Pay-Cft Amount, including any additional interest acovuing efter the
Computation Date, by wirc transfer in accordance with the wire transfer instructions
set forth on Schedule J hareto, on or prior to 5:00 p.m, (California time) on the date
of payment (the “Pay-QOff Dyte™. (i) all of the Obligations owing by you to GECC
under or in respect of the Loan Agreament and/qr ths Notes shall be deemed to be
and shall ba paid and discharged in full, and (it) eIl liens or other security interests
grinited by the Company 10 us under the Loan Agreement shall immediately be
decmied to be sanid shall be relcased and discharged.

This letter agreement shall be governed by and construed in accordance with
the laws of the State of Delaware (without regard to principles of conflicts of law).

Vet'y truly yours,

GENERAL ELECTRIC CAPITAL
CORPORATION
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