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City: West Palm Beach gpapa. FL Zip: 3340
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NUNC PRO TUNC ASSIGINMENT OF SECURITY INTERESTS AND
ASSIGNMENT OF PATENTS AGREEMENT

This Nunc Pro Tunc Assignment of Security Interests and Assignment of Patents
Agreement is made and entered as of the 24™ day of January, 2003, by and among U.S. Bank of
Washington National Association, a national banking association having a place of business at
1420 Fifth Avenue, 10" Floor, Seattle, Washington 98101 ("Assigner"), CODA-Gargoyles LLC,
a Delaware limited liability company having a place of business at 25 % East 61% Street, New
York, New York 10021 ("Assignee"), Gargoyles, Inc., a Washington corpeoration having a place
of business at 521 8" Street, S.W., Suite D, Auburm, Washington 98001 ("Gargoyles™), and
Sungold Eyewear, Inc. a Washington corporation having a place of business at 521 8™ Streer,
$.W., Suite D, Aubum, Washington 98001 ("Sungold,” and collectively with Gargoyles, the
"Borrowers').

WHEREAS, Assignor and Assignee entered into that certain Securities Purchase
Agreement by and among Gargoyles, Inc., U.8. Bank National Association and Ceda-Gargoyles,
L1C, dated January 24, 2003 (the "Securities Purchase Agreement") pursuant to which Assignee
obtained certain rights and security interests to the intellectual property assets of the Borrowers
held as collateral by Assignor to secure indebtedness of the Borrowers (the "Collateral"); and

WHEREAS, the parties hereto now desire to the reflect the transfer of any securnty
interests in the Collateral now held by Assignor and assignment of the intellectnal property
assets, including but not limited to the patents identified on Schedule A hereto (the "Patents") to
Assignee by virtue of the Securities Purchase Agreement in a form suitable for recording with
the United States Patent and Trademark Office;

NOW THEREFORE, for and in consideration of the mutual covenants herein contained
and other good and valuable consideration the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree to the following:

1. Assipnor hereby assigns to Assignee any and all security interests, hens, nghts
claims or demands, of any kind whatsoever, which Assignor mow has or might have in or to the
Patents shown on Schedule A atrached hereto, and incorporated herein by reference, by virtue of
certain documents and agreements entered into dated April 7, 1997 and January 15, 1998,
eranting security interests in favor of Assignor by the Bomowers, or by virtue of any other
security interest granmted in favor of Assignor by the Borrowers on or after April 7, 1997
(collectively, the "Security Agreements & Interests”).

2. Assignor hereby sells, assigns and transfers to Assignee any right, title, and
interest in, to and under the Patents now held by Assignor and in all divisions, reissues,
continuations, and extensions thereof (the "Patents"), and all rights and causes of action to
recover past, present or future damages, royalties, fees, profits or other relief, including equitable
and injunctive relief ensuing from infringement of the Patents. Assignor and Borrowers further
represent and warrant that they have not transferred, assigned, hypothecated, or granted a
security interest in the Patents to any third party other than any assignments previously made to
Assignee under the Securities Purchase Agreement.
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3, Borrowsrs hereby expressly consent 1o the forzgoing assignment of the Secuntly

Agreements & Interests and acknowladge and agres to be bound by and to perform, observe and
be subject to all of the terms, covenants and conditions of, and all obligations they have under
the Security Imterests & Agroements, as though Assignes were the original party to the Security
Inferests & Agreernents. Bomowers hereby expressly consent to the [oregoing assignment of the
Patents and acknowledge and agree to be bound by said assignment

4. Assignor shall have no rights in, to, or under the Security Agreements & Interasts
or the Patenis after the date hereof and. agrees niot to assert any claims to the Collateral, including
bit not limited to, any claims to tha Patents, or otherwise against the Borrawers ot the Assignes;
provided, however, thar nothing conteined herein shall be deemed to constitute a release of the
Security Interests transferred hercunder to Assignes.

5. - Assignee represents and warrants to Assigror that it has not transfermed or
assigned any of the assets purchased from Assignor under the Securities Purchase Agreement.

U.5. BANK Gorilnigiimirs NATIOMAL
ASSOCIATION

STATE OF mmwf:v*"\ )
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The foregping insoument &Sm wom to and subscrbed before me this O day of
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CODA-GARGOYLES LLC

By: ML\__;——-‘“—"—
Name: Machipe b B Coleun

Its: [ mﬂﬂ(ﬂfkj Hoinip oq
STATE OF -)
) s5:
COUNTY OF )
The foregoing instrument was sworn to and subscribed before me this day of
, 2003, by . _of
,a corporation, om behalf of the corporation.
He/she 13 personally known to me or has preduced (type of

identification) as idemtification. ;
% (2 )\M@

NOTARY PUBLIC, STATE OF Az Fur /X
XHEVRLIE SHALA AR
ROTARY PUBLIC, Smterdf Now York
Na. 0154935652
Quadified In New-York County
t 15 2008

{Frint, Type ar Stamp Commissioned Mame of Notary Public)
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CARGOYLES, INC.

STATE OF ~=S’é-c.:—-'zi--r-' )

Y 3a:
COUNTY OF { Dae eenlZn o )

i
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SLUNGOLD EYEWEAR, INC.

Name:
[t5:

STATE OF .:}r“u—/

)
' } az:
COMNTY OF  Oprarlar )
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Schedule A
The Patents

U.S. Patent No. 4,471,611 issued May 3, 1988 entitled EYEGLASSES ADAPTED FOR

SPORTS AND PROTECTIVE USE;
U.S. Patent No. 5,515,116 issued May 7, 1956 entitled REMOVEABLE EYEGLASS

NOSEBRIDGE;
U.8. Parent No. 5,587,747 issued December 24, 1996 entitled INTERCHANGEABLE

EYEGLASS LENS SYSTEM;
U.8. Design Patent No. D371,383 issued July 2, 1996 entitled SUNGLASSES; and

U.S. Design Patent No. D381,674 issued July 29, 1997 entitled SPECTACLES.
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Corrected
Schedule A
The Patents

1.S. Patent No. 4,741,611 issued May 3, 1988 entitled EYEGLASSES ADAPTED FOR

SPORTS AND PROTECTIVE USE;
U.S. Patent No. 5,515,116 issued May 7, 1996 entitled REMOVEABLE EYEGLASS

NOSEBRIDGE;
1J.S. Patent No. 5,587,747 issued December 24, 1996 entitled INTERCHANGEABLE
EYEGLASS LENS SYSTEM,
U.S. Design Patent No. D371,383 issued July 2, 1996 entitled SUNGLASSES; and
U.S. Desien Patent No. D381,674 issued July 29, 1997 entitled SFECTACLES.
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