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4. Application number(s) or patant number{s):

If this document is being filed togethar with 5 new application, the axecution date of the new application is:

A. Patent Application No.(z): B. Patent No.{s):
5,653,872

Additional numbers attached? DY&S [x]no

5. Name and address of party to whom correspondence &, Total number of applications and

concerning docurment should be mailed: patents invalved: 1
Name: Burton A. Amernick
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ASSIGNMENT

WHEREAS, Panamersa Corporation, a corporation organized under and pursuant to the laws
of Florida whose address is 1963 10 Avenue North, Lake Worth, FL 33461 (hereinafier referred
to as Assignor), is the owner by assignment, of U.S. Patent 5,653,872 subject to a Patent Security
Agreement recorded at Reel 14409, Frame 0916; and

WHEREAS, Alian Cohan, a citizen of the United States of America residing at 18151 N.E.
31* Court, Apartment #1202, Aventura, Florida 33160 (hereinafter referred to as Assignee), is
desirous of re-acquiring the right, title and interest in, to and under said Letter Patent and the
invention covered thereby pursuant to said Patent Security Agreement;

NOW, THEREFORE, in consideration of said Patent Security Agreement and other good
and valuable consideration, receipt of which is hereby acknowledged, the said Assignor has sold,
assigned, transferred and set over, and does hereby sell, assign, transfer and set over to the said
Assignee, the entire right, title and interest for the United States of America and all other countries
in and to said U.S, Patent 5,653,872 the same to be held and enjoyed by the same Assignee, for his
own use and enjoyment of his successors, assigns and other legal representatives, to the end of the
term of U.S. Patent 5,653,872 or reissue thereof or 1f Reexamined, as fully and entirely as the same
woild have been held and enjoyed by the said Assignor, if this assignment and sale had not been
made, together with all claims for damages by reason of past infringement of U. S, Patent 5,653,872,
with the right to sue for, and collect the same for his own use and behoof, and for the use and behoof
of his successors, assigns, or other legal representatives.

AND Assignors hereby grant the following individuals the power to insert on this Assignment

any further identification which may be necessary or desirable in order to comply with the rules of the
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United States Patent and Trademark Office for recordation of this documment: CONNOLLY BOVE
LODGE & HUTZ LLP, all practitioners at Customer Number 30678.
PANAMERSA CORPORATION
By:
Allan Cohan, being authorized to sign

on behalf of Panamersa Corporation by
attached Patent Security Agreement

DME:_M/ 3/" MO‘Z oo
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PATENT SECURITY AGREEMENT

Patent security agreement made October 18, 2002 between PANAMERSA
CORPORATION [hereinafter "Panamersa"], a Florida corporation whose address is 1963 10"
Avenue North, Lake Worth, FL 33461 ("grantor™), and ALLAN COHAN hereinafter
"Cohan"], whose address is Apartment #1202, 18151 N.E. 31" Court, Aventura, FL 33160
("grantee™).

RECITALS

A Girantor desires to grant and grantee desires to obtain a lien and security interest
on the patent collateral (as defined below) as security for the performance by grantor of its
obligations to grantee contained in an Agreement for Assignment of Patent Rights of even date
herewith

B. Grantee desires to have grantee's lien and security interest in the patent
collateral confirmed by-a document identifying that security interest and in such form as may
be recorded in the United States Patent and Tradernark Office. |

In consideration of the matters described above, and of the mutual benefits and
abligations set forth in this agreement, the parties agree as follows:

ARTICLE ONE
ASSIGNMENT

In consideration of $10.00 and for other good, valuable, and sufficient consideration,
the receipt of which is acknowledged by grantor, and to secure the above-described
obligations, grantor does now collaterally assign and grant to grantec a lien and security
interest in: ‘

A. All of grantor's right, title and interest in and to (i) the United States Letters
Patent and the inventions described and claimed in the same set forth on the attached Schedule
A and any future and foreign patents (collectively, the "patents"); (ii) any reissue, extension,
division, modification, or continuation of the Patents (such reissues, extensions, divisions.
modifications and continuations referred to collectively in this agreement as the "reissuned
patents"); (iii) all furure royalties or other fees paid or payment or payments made or to be
made to grantor in respect to the patents; and {(iv) proceeds of any and all of the foregoing {the
patents, reissued patents, and royalties and proceeds referred to collectively in this agreement
as the "patent rights"); and , L

B. All rights, interests, claims, and demands that grantor has or may have In
existing and future profits and damages for past and future infringements of the patent rights
(such rights, interest, claims, and demands referred to in this agreement as the "claims") (the
patent rights and claims collectively referred to as the "patent collateral™). ‘

ARTICLE TWO
GRANTOR'S WARRANTY

Grantor warrants and represents to grantee that:

A. Grantor is the true and lawful, exclusive owner of the patent rights set forth on
Schedule A, including all rights and interests granted i this agreement;
1
o :Jy@f:,
“'j
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B. The patent collateral is valid and enforceable;

C. Grantor has full power and authority to execute and deliver this agreement;

D. Grantor has no notice of any suits or actions commenced or threatened against grantor,
or potice of claims asserted or threatened against grantor, with reference to the patent rights
and the interests granted in this agreement; and

E. The patent rights and all interests granted in this agreement are 50 granted free from all

liens, charges, claims, options, licenses, pledges, and enmcumbrances of every kind and
character.

ARTICLE THREE
GRANTOR'S FURTHER COVENANTS

Grantor further covenanis that, until all of the above-described obligations have been
satisfied in full, grantor will:
A Not directly or indirectly, through its officers, directors, stockholders, employees, Of
their families or associates, take any action or enter into any agreement(s) including, but not
limited, to license agreements, sales or assignments which are incomsistent with grantor's
undertakings and covenants under this patent security agreement, OT which restrict or impair
grantee's rights under this agreement; and
B. Maintain the patent collateral in full force and effect, including promptly making claims .
and bringing appropriate enforcement action whenever it appears the patent rights are being
infringed. Grantor will promptly notify grantee of each and every jnstance in which it appears

the patent rights are being infringed and of the steps taken and to be taken to enforce the patent
rights.

ARTICLE FOUR
USE OF PATENT RIGHTS; LICENSES

So long as this patent security agreement is in effect and so long as grantor has not received
notice from grantee that an event of default has occurred under the Agreement for Assignment
of Patent Rights or under this Patent Security Agreement and that grantee has elected to
exercise ite rights under this agreement, grantor shall continue to have the exclusive right to
use the patent rights and grant licenses with respect to the same as described in this patent
security agreement provided such licenses are the result of bona fide arm’s length negotiations
with unrelated third parties and prohibit further sublicenses. Grantee shall have no right to use
the patent rights or 1ssue. any exclusive or nonexclusive Hcense with respect to the same, or
assign, pledge, or otherwise transfer any interest in the patent rights to any other person.

ARTICLE FIVE
RESTRICTIONS ON SALE OR FURTHER ENCUMBRANCE

Grantor shall not sell, assign or further encumber grantor's rights and interests in the
patenrt collateral without prior written consent of grantee.
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ARTICLE SIX
GRANTEE'S RIGHTS ON DEFAULT

If an event of default shall oceur ander the Agreement for Assigument of Patent Rights
or under this Patent Security Agrecment grantee, as the polder of a security interest undet the
Uniform Commercial Code as now or later in effect in any applicable jurisdiction, oF
otherwise, may take such action as is permitted by law Of equity, in grantes's sole discretion,
o foreclose on of otherwise realize on the patent collateral covered by this agreement. For
those purposes. grantor authorizes and empowers graptwee O make, CONsLimte, and appoint any
officer or agent of graniee as grantee may select In gramce's sol discreton, a§ grantor’s wue
and lawful attorney-in-fact with the power 10 endorse grantor's name o and file of record, all
assignments, applications, documents, papers, and instruments, whether Sig

ned by grantor of
by graniee on gramior's behalf, niecessary for grantee O its transferee, gyceessors, o assigns,

to obtain title 10 and the right to use the patent collateral or to grant of issue any exclusive 0T
nonexclusive license under the patent co ateral 1o any owthst Pe

rson or to assign, pledge,
convey, of otherwise rransfer title in oF dispose of all or any part of the patent collateral to any

other person or to enforce the patent collateral. Grantor ratifies all that atorney shall lawfully

da or cause 1o be done by virtue of this power of appormey. Lhis pOwer of attorney shall be
jrrevocable for the life of this patent security agreement.

ARTICLE SEVEN
¥EES, COSTS AND EXPENSES

Any and all {fees, costs, and expenses, including reasonable attorney
incurred by grantee in connection with the preparation, modification, enforcement, o©f
termination of this patent security agreement and all other documents relating to this agreement
and to the consurpmation of this transaction the filing and recording of any documents
{including all taxes resulting from this rransaction) in public ©

ffices, and any 1axes, counsel
fees, mainienance fees, encumbrances, of costs otherwise incurred in defending or prosecuting
any actions Or proceedings arising out of or related to the patent collateral, shall be paid by
grantor On demand by granfee and, until paid, chall be added 1o the above-described
obligadons.

fees and expenses

.~ ARTICLE EIGHT
SUTT TO ENFORCE PATENT COLLATERAL

Grantor shall have

the right to bring guit in grantor's
collateral.

own name (o enforce the patent

ARTICLE NINE
MODIFICATION; WAIVER

No modification or waiver of any provisions set forth in this paient security agreement
shall be effective unless the same § !

hall be in writing and signed by the party against whom
enforcement is being gought,

5@%
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ARTICLE TEN
EXPENSES INCURRED IN PROTECTING PATENT COLLATERAL

If prantor fails to comply with any of grantor's covenants under this agreement, grantee
may, at prantee's sole option, do so in grantee's mame, but at grantor's expense. Grantor
agrees to reimburse grantee in full for all expenses, including reasonable attorney fees,
incurred by grantee in protecting, defending, enforcing, and maintaining the patent collateral.

ARTICLE ELEVEN
TERMINATION OF GRANTEE'S INTERESTS IN PATENT COLILATERAY,

On full and unconditional satisfaction of all grantor's obligations to grantee, grantee
shall execute and deliver to grantor all documents reasonably necessary to terminate grantec's
interests in the patent collateral.

ARTICLE TWELVE
RECORDATION OF AGREEMENT

this patent security agreement shall be recorded in the United States Patent and
Trademark Office.

ARTICLE THIRTEEN
PARTIES BOUND

This agreement shall be binding on grantor, its officers, directors, stockholders and

employees, grantor's successors and assigns, and shall inure to the benefit of grantee, his
heirs, administrators, successors, and assigns.

IN WITNESS WHEREOF the parties have executed this agreement this ~ £5day of October,
2002.

PANAMERSA CORPORATION

_!'_ il e . N -
ALLAN COHAN : KURT FREITER, its president

_—
%l‘
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