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Tennessee Koyo Steering Systems Co.
Minutes of
The Board of Representatives

Time and Place

Held on October 7, 2003, at the office of Tennessee Koyo Steering Systems Co. in
Vonore, TN.

Agenda
The agenda followed at the meeting is shown in Attachment 1.

Representative Present

Kiyoshi Takeda (in person)
Yuji Dai (in person)
Michael D. Bowers (in person)
Akihisa Muyama (in person)
William J. Dona (in person)
Koji Okamatsu (in person)

Preliminary Proceedings

The Chairman noted that all six representatives were present at the meeting in person.
Thus 2 quorum was constituted in accordance with the terms of the Partnership

Agreement. The Chairman then declared the meeting duly convened and called into
session.

Resolutions

1. Change of Compapy Name
Due to September 30, 2003 ownership change to 100% Koyo Seiko companies, the
new official name for the company has been changed from TRW Koyo Steering
Systems Co. to Tennessee Koyo Steering Systems Co.

2. Board of Representative
As advised by Koyo Seiko, the two previous TRW board seats will be filled by Mr.
Yuji Doi and William J. Dona. Upon motion duly made and seconded, the

representatives were unanimously approved:

RESOLVED, 10 accept the new representatives as proposed.
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The representatives decided the date for the next Board meeting and that it will be held at
TKS, wherein the management of TKS is to present an update of its 2004 Operations Plyn
and a final 2004-2008 LRP to the Board in conjunction with other issues pertinent to
TKS.

The proposed date is mid-June, 2004,

Conclusion

There being no other business, the meeting was adjourned at 5:00 p-m. on October 7,
2003.

A e

Kiyoshi Takeda, Representative

owers, Representanive

Attachment: Agenda
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Attachment

Record of Attendance

October 7, 2003 meerting of the Board at TKS.
Kiyoshi Takeda %M

Yuji Doi M/
Michael D. Bowers %ﬁ:
Akihisa Muyama 142%%; -

William I. Dona ANIN 1?7;,_7_ ézﬁ,” )
Koji Okamatsu ,/%;;;;’ (:Eg%sz;7t¢£:2£;;;F-

Verification of signatures

Notary for State of Tennessee
County of Monroe

gjéxz_w /Marm wv/7/03

Notary Public

Comtissjon Expires 11/29/05
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