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To the Honarable Commissioner of Patents and Trademarks: Please record the attached original documents or copy thereof. -

1. Name of conveying party(ies): \b - \i__uj 2. Name and address of receivina partv(ies)
Briese Industrial Technologies, 1nc., Name: Mark Osadchuk -
a Nevada corporation ’ :

175 Paularino Avenue Internal Address: g a
Costa Mesa, AZ 92626-3311

Additional name(s) of conveying party(es) attached? I:]Yes EINO

3. Nature of conveyance: 2

[1 Assignment []Merger 7520 East Adobe Drive..
- Street Address:
[E] Security Agreement [ ]Jchange of Name

D Other

City: Scottsdale State: AZ Zip: 85255

Execution Date: July 17, 2002 Additional name(s) & addressies) attached? D Yes No

4. Application number(s) or patent number(s):

If this document is being filed together with a new application, the execution date of the application is:
A. Patent Application No.(s) B. Patent No.(s)

5,873,423

Additional numbers attached? [_] Yes [X] No

5. Name and address of party to whom correspondence |6. Total number of applications and patents involved: 1

concerning document should be mailed: =
0 o0
Name Mark Osadchuk 7. Total fee (37 CFR 3.41).............. $__7¢/ A
MEnclosed
Internal Address:

Aughorized to be charged to deposit account

i weeded \

8. Deposit account number:

10040 E. Happy Vallev Rd.,
Lot 69 OéOSCiO

City: Scottsdale State: AZ Zip: 85255 (Attach duplicate copy of this page if paying by deposit account)

Street Address:

DO NOT USE THIS SPACE

9. Statement and signature.
To the best of my knowledge and belief, the foregoing information is true and correct and any attached copy

is a true copy of the original document.
{
Mark Osadchuk e llob-cr [ 2003

Name of Person Signing Signature Date
Total number of pages including cover sheet, attachments, and documents: L&~ 1
Mail documents tebe recorded with required cover sheet information to:
10/28/2003 ECONER 00000252 5873423 Commissioler of Patents & Trademarks, Box Assignments
Washington, D.C. 20231
01 FCz8021 40.00 0P
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Exhibit B.
SECURﬂ'Y AGREEMENT

In consideration of the covenarty and agreements contained hersin, and finuncial comiderations given,
to be given or continued, the undersigned Brisse Indamtrial Tecknologies, Jue. (herein “Briexe™), Maker
of the Secured Promiissory Nots (herein “Note,” to which this Security Agrecnent is attached as Exhibie B.
and becomes x part thereof) dencribed as the Financial Docaent in Pevagraph 2 heroin, bereby, pursuant 1o
"the California Uniform Commercial Code, grauis to the Secured Party nmmed borom, & full wnd wrestticted
security tmerest i and o all of the Collateral bricfly described in Parapraph 3 beroia. The security interest
created by this Sccwrity Agroement atteches invnodistely wpon execution hareof and secures snd sssures
puyment of any amd all of the fimancisl obligations of Bricee (o the Secured Party (inclading all debts and/or
lisbilitics now or hereafler existing, sbsohre or contingent, under the described Financisl Documcat).

. MAKER OF SECURED PROMISSORY NOTE

Briese Induwtrial Tochaologics, Inc_, 8 Novada corporation
175 Pavierinc Avenus
Costa Mean, CA 92626

: : SELUREL) PROMISSOURY NOLE

Secured Promissory Note (Exhibit A. to Agreerment — Bridge Loas) datcd May 17, 2002, i the
principal amount of $550,000.00 with interest at the rate of Fourtoon Parcent (14%) per anaum,
payable in srrears st yaturity. Duc Date is May 17, 2003.

3. SECURED PARTY

Mark Osadchuk (inndividusl)
7520 East Adobe Drive
Scottsdale, AZ 85255

4. DESCRIPTION OF COLLATERAL

a. Unitod States Patent No. 5,373,421, Frustum Catting Bit Arramgement; and
b. Al manufacmring machinery and equipment (sec atached Schedule L),

Said collatcral shall be assignod for the benefit of Secared Party for the purpose of securing and
m@wmmwmmummws)wwmws@m
mymu_ms»ﬁqwﬂulmummmmsmm
hoﬂhmd?m%k)mmmm:)mmmw«

IN WITNESS WHEREOF, the duly authorized officer of Briese Industrial Teohnokogies, !
aifixed his signature shis £7_ day of July, 2002. = . bas

/%’ wm%i
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