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ASSIGNMENT OF PATENT

For and in consideration of One Dollar ($1.00) and other valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, Fletcher Limited of New London, Inc.,
a New Hampshire corporation (“Assignor”), hereby assigns, sells and conveys to Hopkins Island,
LLC, a Maine limited liability company (“Assignee”), Assignor’s entire rights, title, and interests
throughout the world in the patent entitled “Clog type shoe with a drawstring” (U.S. Patent
#5,678,325, issued October 21, 1997), including all property rights for other countries arising
from any related patent applications; any and all reissues, renewals, divisions, continuations,
continuations-in-part, or e xtensions o f s uch p atent; all reissues o f such patents; all inventions
disclosed, set forth, and claimed in such patent and any related applications; as well as any and
all Letters Patent or application for Letters Patent in all foreign countries, relating to any or all of
such inventions disclosed, set forth, and claimed in such patent and any related applications; to
be held and enjoyed by Assignee for its own use and enjoyment to the full end of the term or
terms for which such Letters Patent may be granted, as fully and entirely as the same would have
been held by Assignor had this assignment not been made, together with all claims for damages
by reason of infringement occurring prior to, on or following the date hereof, with the right to
sue for, and collect the same for, Assignee’s own use and benefit and for the use and benefit of
Assignee’s successors and assigns. Further, and without limitation, Assignor assigns, sells and
conveys to Assignee any and all rights of Assignor, express or implied, legal or equitable, in and
to all licenses or use agreements relating to the above-described patent, including, without
limitation, all income, royalties, damages, claims and payments now or hereafter due or payable
with respect thereto. Assignor hereby authorizes Assignee to apply for patents of foreign
countries for said inventions, and to claim all rights of priority without further authorization from
Assignor; and Assignor herby agrees to execute all papers useful in connection with said United
States and foreign applications, and generally to do everything possible to aid Assignee, its
successors, assigns and nominees, at their request and expense, in obtaining and enforcing
patents for said inventions in all countries; and Assignor hereby requests the Commissioner of
Patents and Trademarks to issue all patents granted for said inventions to Assignee, its
successors and assigns. ‘

Assignor warrants and represents that it is conveying to Assignee good legal and
equitable title to the aforesaid, free and clear of all mortgages, liens, claims, encumbrances and
other restrictions. Assignor agrees to execute all papers and perform such other acts, as Assignee
may d eem necessary to secure for Assignee and/or its successors, assignees or designees, the
rights herein assigned.

IN WITNESS WHEREQF, Assignor has caused this instrument to be executed as of the
date first written above.

WITNESS: FLETCHER LIMITED OF NEW
LONDON, INC.
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