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DEED OF ASSIGNMENT OF PATENT/PATENT APPLICATIONS

BETWEEN THE UNIVERSITY OF OTAGO, a body corporate established under the
University of Otago Ordinance 1869 and the University of Otago Amendment Act
1961 and the Education Act 1989, of Dunedin, New Zealand

(the Assignor)

AND PACIFIC EDGE BIOTECHNOLOGY LIMITED, a duly incorporated
company, having its registered office at Dunedin, New Zealand
(the Assignee)

BACKGROUND

A. The Assignor is the applicant in respect of New Zealand Patent Application No. 521739 dated
10 April 2001 (the New Zealand Application), Australian Patent Application No. 52793/01
dated 10 April 2001 (the Australian Application) and European Patent Application No.
01926261.7 dated 10 April 2001 (the European Application), and is the assignee in respect
of US Patent Application No. 10/257,214 filed 10 October 2002 (the US Application), all for

an invention entitled “Adaptive Learning System and Method” (the Invention).

B. The Assignor is the registered proprictor of Letters Patent No. 503882 for New Zealand (the

New Zealand Patent) granted in respect of the invention.

C. The Assignor has agreed to assign to the Assignee all rights, title and interest in the New
Zealand Application, the Australian Application, the European Application, the US

Application, the New Zealand Patent, and in the Invention.
DEED

1. For valuable consideration the Assignor assigns to the Assignee all right, title and interest in
the New Zealand Application, the Australian Application, the European Application, the US
Application and the Invention and any Letters Patent which may be granted on the above

applications.
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2.  For valuable consideration, the Assignor assigns to the Assignee all right, title and interest in

the New Zealand Patent.

3.  The parties authorise and request that the New Zealand Patent Application, the Australian
Patent Application and the European Patent Application shall proceed in the name of the

Assignee.

4.  The parties authorise and request that the Assignee be recorded as Assignee of the US
Application.

5. The Assignor will at the expense of the Assignee sign such documents and do all things as
may be reasonably required by the Assignee to enable the Assignee to enjoy the full benefit of
the assignment.

DATED this % day of W 2004

EXECUTED as a Deed

Signed on behalf of THE UNIVERSITY OF
OTAGO by Dr Tan O Smith, B&\%&

Deputy Vice-Chancellor (Research and International)
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