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INTELLECTUA_L, PROPERTY SECURITY AGREEMENT

This Intellectual Property -Security Agreement is entersd into as of November 8, 2004 by and
between PARTNERS FOR GROWTH, LP. ("PFG") and Qualmark Corporation, a Colorado
corporation ("Grantor"), with rcferenqc;’m;t.hafolllovﬁng facts:

A PFG and Grantor are parties to that certain Loan and Security Agreement dated as of
November [11], 2004 (as amended. from time to time, the "Loan Agreement"). (Capitalized terms used
herein have the meaning assigned in the Loan Agreement.)

B. Pursuant to the Loan Agreement, Grantor has granted to PFG a security interest in all of
the Collateral. The Collateral includes without limitation all Intellectual Property (including without
limitation the Intellectual Property described herein).

Grantor agrees as follows;

1. To securc performance of all of its "Obligations" as defined in the Loan Agreement,
Grantor grants to PFG a security interest in alt of Grantor's ri ght, title and interest in Grantor's Intellectual
Property, including without limitation (i) the trademarks and servicemarks listed on Schedule A hereto,
whether registered or not, and all applications to register and registrations of the same and like protections,
and the entire goodwill of the business. of Borrower conmected with and symbolized by such trademarks,
and (ii) the patents and patent applications listed on Schedule B hereto and all like protections including,
without limitation, all improvements, divisions, continuations, renewals, reissues, extensions and
continuations-in-part of the same, and (iii) all copyrights, maskworks, software, computer programs and
other works of authorship listed on Schedule C hereto, and all extensions and renewals thereof, and (iv)
all rights to recover for past or future infringement of any of the foregoing, and (v) all right, title and
interest in and to any and all present and. future Ticense agreements with respect to any of the foregoing,
and (vi) all present and future accounts, accounts receivable and other rights to payrment arising from, in
connection with or refating to any of the foregoing.

2. Grantor represents and warrants. that (i) listed on Schedule A hereto are all trademark
registrations and pending registrations owned or controlied by Grantor, (ii) listed on Schedule B are all
patents and patent applications owned or controlied by Grantor, and (iii) listed on Schedule C are all
copyrights, software, computer programs, mask works, and other works of authorship owned or
controlled by Grantor which are registered with the United States Copyright Office

3. Grantor shall not, hereafter, register any maskworks, software, computer programs or
other works of authorship subject to United States copyright protection with the United States Copyright
Office without first complying with the following: (i) providing Secured Party with at least 15 days prior
written notice thereof, (i) providing “Secured Party with a copy of the application for any such
registration and (iii) executing and filing such other instruments, and taking such further actions as
Seccured Party may reasonably request from time to time to perfect or continue the perfection of Secured
Party’s interest in the Collateral, including without limitation the filing with the United States Copyright
Office, simultancously with the filing by Grantor of the application for any such registration, of a copy of
this Agreement or a Supplement hereto in form acceptable to Secured Party identifying the maskworks,
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software, computer programs or other works of authorship being registered and confirming the grant of a
security interest therein in favor of Secured Party 2

4. This Agreement is being executed and delivered pursuant to the Loan Agreement; nothing
herein limits -any of the terms or provisions of the Loan Agregment, and PFG's rights hereunder and
under the Loan Agreement are cumulative, This Agreement, the Loan Agreement and the other Loan
Documents set forth in full all of the representations and agreements of the parties with respect to the
subject matter hereof and supersede all prior discussions, oral representations, oral agreements and oral
understandings between the parties. This Agreement may not be modified or amended, nor may any
rights hereunder be waived, except in-a writing signed by the parties hereto. In the event of any litigation
between the parties based upon, arising out of, or in any way relating to this Agreement, the prevailing
party shall be entitled to recover all of his tosts and expenses (including without limitation attomeys’
fees) from the non-prevailing party. This Agreement and all acts, transactions, disputes and controversies
arising hereunder or relating hereto, and all rights and obligations of PFG and Grantor shall be governed
by, and construed in accordance with the internal laws (and not the conflict of laws rules) of the State of
California. IR

Address of Grantor: | | QUALMARK CORPORATION
4580 Florence Street . :
Denver, CO 80238 o

. Title: C&)
Address of PFG: .. PARTNERS FOR GROWTH, L.P.
560 Mission Street, 3rd floor ' '
San Francisco, CA 94105

By:

. Title:
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Trademarks *

Fils No. Type Country {Date Fiied| Ser./App. No. ";::d L::m\h E"g;";'m P"h"ﬂ:btm”k Status Class
80006-030 [Trademark [U.S. 03/14/06  [75/072,047 2/25/1007 2 040,369 |Registered |9
80006-033  [Trademark LS. 03/30/08  [r5/458,018 . | 4/11/2000 2,330,772 Raglsterad [0
BOODG-047 [Trademark |U.S. 03/15/96 175/073262 | 5/20/1907 2,084,227 Registersd |42
80006-048 [Trademark |8 10017708 [T51183,075 . | 7/avioe? 2 077,178 Registerad [42
BOODG-088 [Trademark [U.S. 04/04706 [T8/083,B30 | 2/11/1997 2,037,258 Registerod [41,42
80006-122 |Trademark |European  [OS/30/98 . J0D0S71416 4/1772000] 8 YR. 000971416 Registered
0001.23}-002{Trademark  |Japan 1104788 [10-84827  [44B5441 0
Q001.23}-003[Trademark  [Japan 11/04/98 1094628 4425468 ]
Q001.23j-004{Tradamark  |Japar 04/10/00° '{037884 Rt
0001.231-002{Trademark  [Taiwan 10/268/08 87051932 [ 1 8
Q001.23t-003Tradamark  [Taiwan 10/26/98 187051931 - " Je3srs2 , 0
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SCHEDULE B

. -Patents and Patent Applications
Patent/Trademark - _ ' Term
neTrades Type | Country [Date fuedl Sor/Agp. No. lssusd Datel |19 | status
5768 Patent U.S. O827/52  {0T/050,631 1172211994 17 YR. |lssued
USE412601 Patent  JU.S. lorraves foaner 280 5/01005| 17 YR. Jissued
US5540109 Patent  |U.8, *lvosez Jormra ez 7/30/1996| 20 YR. |issued
US8817857 Patent  |U.S. 11/22/04 [0/344,543 5211996 17 YR. Jlssued
US5589637 Patent  U.S. 11/22/9¢. [0B/344,544 12/31/1986| 20 YR. Jlssued
US5813541 patent  |US. 05/01/35. - 10B/838,400 o/28/1988{ 20 YR. lssued
USs836202 [Patent  |uss. 08/19/07 - 0B/B58,124 11/1711688] 20 YR. |lssuied
USK744724 Patent U.S. 03/01/00 - {DR/B5S,132 47281998] 20 YR. llzsyed
US6062085 Patent  |U.S. 5/16/2000 esued
US6112506 Pabent U.S 9’5[2000 Issued
1156105433 Patant 1S, /722120001 lagued
USB6112596 Pﬂmrlt L., /820004 iasuad
56434054 Patent  |U.S, 872012002 lissued
Patent  |U.S. noree/04 |10/053098 Flled
Patent .S, Pending
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" Copyright

Description ___ FiledDats ___Registra tion Date Registration #
QualMark Corporatmn Seminar Mabarsal 9)‘28)‘2003 s 10/28!2303 TX-5-803-774

QuaiMark Co;poratlon Q-Line Soﬂware o 9/2/12004 pending panding

QualMark Corporation OVS Manager .4.0 " 0/2/2004 . panding pending
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