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U.S. PATENT ASSIGNMENT

WHEREAS. ATUL M. MEHTA, Ph.D., a citizen of the United States, residing at 76
Walsh Drive, Mahwah, New Jersey 07430, is the owner of certain right, title and interest in and

to the following United States patent or patent application:

U.S. Patent Application Serial No. 10/412,110, filed April 10, 2003, entitled “Chrono Delivery
Formulations and Method of Treating Atrial Fibrillation”

and in and to any reissue, extension, certificate of reexamination, and related property right in the
United States and in all other countries (hereinafter “Patent™); and

WHEREAS, ELITE LABORATORIES, INC., a Delaware corporation, having a place of
business at 165 Ludlow Avenue, Northvale, New Jersey 07647, is desirous of acquiring such

Patent;

NOW, THEREFORE, in consideration of One Dollar ($1.00) and other good and
valuable consideration, the receipt of which is hereby acknowledged;

ATUL M. MEHTA hereby sells, assigns and transfers to ELITE LABORATORIES,
INC. and its successors and assigns, all of his right, title and interest in and to such Patent and the
inventions and discoveries described therein; authorizes the Commissioner of Patents of the
United States to issue the Patent to it, and its successors and assigns; and conveys to it, and its
successors and assigns, all of his rights to sue for past, present or future infringement of such

Patent.

Mehta hereby warrants that he has not conveyed to others any right, title or interest in the
patent or in the inventions and discoveries described therein or any license to use the same or to
make, use, or sell anything embodying or utilizing any of said inventions or discoveries; that
Mehta has good right to assign the patent to Elite without encumbrance; and that Mehta is not
aware to the contrary.

CLicd A NIk
Atul M. Mehta, Ph.D.

Dated: April 21, 2004
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