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ASSIGNMENT

WHEREAS, BID4ASSETS, INC. (F/K/A/ U.S.A. ASSET AUCTIONS, INC.), a

land corporation having its chief principal office at 1010 Wayne Avenue, Suite 505,

Siver Spring, Maryland 20910 (“Assignor™), is the owner of certain rights and interest in

‘Online Method and System for Identifying, Valuing and Managing the Purchase, Sale,

Riction or Exchange of Bankruptcy Claims and other Choses in Action (the “Invention™)
th respect to which a provisional patent application is now pending before the United

T tes Patent and Trademark Office (the “Patent Application™); and

¥  WHEREAS, HARTFORD FIRE INSURANCE COMPANY, having an office at

Fhe Hartford Plaza, Hartford, Connecticut 06115 (“Assignee™) is desxrous of acquiring the

il right, title and interest in the Invention.

NOW, THEREFORE, for good and valuable consideration, the receipt of which is
owledged, and intending to be legally bound,

ssignor sells, assigns and transfers unto Assignee all of Assignor’s right, title and interest
iand to (1) the Invention, the Patent Application, any letters patent that may issue on the
Batent Application, and any and all improvements which are or may be disclosed in the
‘;ention, and all divisions, continuations, continuations-in-part, renewals, substitutes,
qeissues, or re-examinations (hereinafter “Intellectual Property™) thereof or the legal
Equivalent thereof in foreign jurisdictions for the full term or terms for which the same may
Pe granted, and (2) any and all causes of action for infringement thereof.

% \ 1gnor hereby authorizes and requests the Commissioner of Patents and Trademarks to
JSsue any and all letters patent of the United States on said Invention or resulting from said’
J’ plications or any division or divisions and reissues thereof to Assignee. Assignor hereby
gepresents, covenants and warrants that it has full unencumbered right free of any and all

; ' Lénses, security interests, liens and assignments of creditors, to convey the entire interest
Berein assigned, and that it has not executed, and will not execute, any agreements

i onsxstent herewith. Assignor further agrees to indemnify, defend and hold harmless

&S signee against any and all claims, actions, suits, costs, royalties, expenses and damages

fsconnection with and arising from the transfer of Assignor’s rights to said Intellectual
Tonerty.

: lgnm- shall and shall cause its agents, employees, successors and assigns to execute and
lver all documents reasonably considered by the Assignee to be necessary or desirable to
gsUre intellectual property protection in the Invention and Intellectual Property or other

L \
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legal protection in any country or jurisdiction and to vest title in the Assignee or its
nominee,

EXECUTED this IA& day of January, 2001, at

Attest: //\9\_/ J

_//Gfporatc Secretary Its Presﬁent

January \ ; , 2001

BID4ASSETS, INC. (F/K/A U.S.A. A
AUCTIONS, INC.)_-

ACKNOWLEDGMENT

STATE OF “Aox \cuxb

COUNTY OF v\o.\\_
el
On this day of January, 2001, before me personally appeared
me known to be the person described in and who executed the foregoing instrument, :

acknowledged that he executed the foregoing for the purposes therein contained.

WITNESS my hand and Notarial Seal the day and year immediately above-wri

[SEAL]

*— JAMES J. SIEBER
NOTARY PUBUC STATE OF MARYLAND '
My Commission Expires July 3, 2004 y
:;}
280660 v.06 2
January 3, 2001
PATENT
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2 17:45 BID 4 ASSETS.COM 301 650 9194 P.02-09
ON-DISCLOS ENTION EMENT

This Agreement is made between USA Asset Auctions, Inc.,, a Maxyland corporation
collectively with its subsidiaries as the “Company”), and

(the “Employee’).

In consideration of the employment or the continued employment of the Employee by the
Company, the Company and the Employee agree as follows:

1. Propri ion.

(2) The Employee agrees that all information, whether or not in writing, of a
private, secret or confidential nature concerning the Company’s business, business relationships
or financial affairs (collectively, “Proprietary Information™) is and shall be the exclusive property
of the Company. By way of illustration, but not limitation, Proprietary Information may include
inventions, products, processes, methods, techniques, formulas, compositions, compounds,
projects, developments, plans, research data, clinical data, financial data, personnel data,
computer programs, customer and supplier lists, and contacts at or knowledge of customers or
prospective customers of the Company. The Employee will not disclose any Proprietary
Information to any person or entity other than employees of the Company or use the same for
any purposes (other than in the performance of his/her duties as an employee of the Company)
without written approval by an officer of the Company, either during or after his/her employment
with the Company, unless and until such Proprietary Information has become public knowledge
without fault by the Employee.

4 (b) The Employee agrees that all files, letters, memoranda, reports, records,
data, sketches, drawings, laboratory notebooks, program listings, or other written, photographic,
or other tangible material containing Proprietary Information, whether created by the Employee
or others, which shall come into his/her custody or possession, shall be and are the exclusive
property of the Company to be used by the Employee only in the performance of his/her duties -
for the Company. All such materials or copies thereof and all tangible property of the Company
in the custody or possession of the Employee shall be delivered to the Company, upon the earlier
of (i) a request by the Company or (ii) termination of his/her employment. After such delivery,
the Employee shall not retain any such materials or copies thereof or any such tangible property.

(c) The Employee agrees that his/her obligation not to disclose or to use
information and materials of the types set forth in paragraphs (a) and (b) abave, and his/her
obligation to return materials and tangible property, set forth in paragraph (b) above, also extends
to such types of informatijon, materials and tangible property of customers of the Company or
suppliers to the Company or other third parties who may have disclosed or entrusted the same to
the Company or to the Employee.

2. cvelopments.

] {2) The Employee will make full and prompt disclosure to the Company of all
inventions, improvements, discoveries, methods, developments, software, and works of
authorship, whether patentable or not, which are created, made, conceived or reduced to practice
by him/her or under his/her direction or jointly with others during his/her employment by the

o4/11/2003 03:0uPM
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Company, whether or not during normal working hours or on the premises of the Company (all
of which are collectively referred to in this Agreement as “Developments™).

b) The Employee agrees to assign and does hereby assign to the Company (or
any person or entity designated by the Company) all his/her right, title and interest in and to all
Developments and all related patents, patent applications, copyrights and copyright applications.
However, this paragraph 2(b) shall not apply to Developments which do not relate to the present
or planned business or research and development of the Company and which are made and
conceived by the Employee not during normal working hours, not on the Company’s premises
and not using the Company’s tools, devices, equipment or Proprictary Information. The
Employee understands that, to the extent this Agreement shall be construed in accordance with
the laws of any state which precludes a requirement in an employcc agreement to assign certain
classes of inventions made by an employee, this paragraph 2(b) shall be intespreted not to apply
to any invention which a court rules and/or the Company agrees falls within such classes. The
Employee also hereby waives all claims to moral rights in any Developments.

(c) The Employee agrees to cooperate fully with the Company, both during
and after histher employment with the Company, with respect to the procurement, maintenance
and enforcement of copyrights, patents and other intellectual property rights (both in the United
States and foreign countries) relating to Developments. The Employee shall sign all papers,
including, without limitation, copyright applications, patent applications, declarations, oaths,
formal assignments, assignments of priority rights, and powers of attorney, which the Company
may deem necessary or desirable in order to protect its rights and interests in any Development.
The Employee further agrees that if the Company is unable, after reasonable effort, to secure the
signature of the Employee on any such papers, any executive officer of the Company shall be
I entitled to execute any such papers as the agent and the attorney-in-fact of the Employee, and the
Employee hereby immevocably designates and appoints each executive officer of the Company as
his/her agent and attorney-in-fact to execute any such papers on his/her behalf, and to take any
and all actions as the Company may deem necessary or desirable in order to protect its rights and
interests in any Development, under the conditions described in this sentence.

3. Other Agreements.

The Employee hereby represents that, except as the Employee has disclosed in writing to
the Company, the Employee is not bound by the terms of any agreement with any previous
cmployer or other party to refrain from using or disclosing any trade secret or confidential or
proprictary information in the course of his/her employment with the Company, to refrain from
competing, directly or indirectly, with the business of such previous employer or any other party
or to refrain from soliciting employees, customers or suppliers of such previous employer or
other party. The Employee further represents that his/her performance of all the terms of this
Agreement and the performance of his/her duties as an employee of the Company do not and will
not breach any agreement with any prior employer or other party to which the Employee is a
party (including without limitation any nondisclosure or non-competition agreement), and that
the Employee will not disclose to the Company or induce the Compaity to use any confidential or
proprietary information or material belonging to any previous employer or others.

. 4. United States Governipent Obligations.

2.

o4/11/2003 03:0uPM
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The Employee acknowledges that the Company from time to time may have agreements
with the other persons or with the United States Government, or agencies thereof, which impose
obligations or restrictions on the Company regarding inventions made during the course of work
under such agreements or regarding the confidential nature of such work. The Employee agrees
to be bound by all such obligations and restrictions which are made known to the Employee and
to take all action necessary to discharge the obligations of the Company under such agreements.

5. No Employment Contract.

The Employee understand that tHis Agreement does not constitute a contract of
employment and does not imply that his/her employment will continue for any period of ttme.

6. Miscellaneous.

(8  Theinvalidity or unenforcesbility of any provision of this Agreement shall
not affect the validity or enforceability of any other provision of this Agreement.

) This Agreement supersedes all prior agreements, written or oral, between
the Employee and the Company relating to the subject matter of this Agroement. This
Agreement may not be modified, changed or discharged in whole or in part, except by an
agreement in writing signed by the Employee and the Company. The Employece agrees that any
change or changes in his/her duties, salary or compensation after the signing of this Agreement
shall not affect the validity or scope of this Agreement.

()  This Agreement will be binding upon the Employee’s heirs, executors and
‘e . administrators and will inure to the benefit of the Company and its successors and assigns.

(d No delay or omission by the Company in exercising any right under this
Agreement will operate as 8 waiver of that or any other right. A waiver or consent given by the
Company on any one occasion is effective only in that instance and will not be construed as a bar
to or waiver of any right on any other occasion.

(e) The Employee expressly consents to be bound by the provisions of this
Agreement for the benefit of the Company or any subsidiary or affiliate thereof to whose employ
the Employee may be transferred without the necessity that this Agreement be re-signed at the
time of such transfer.

(§3) The restrictions contained in this Agreement are necessary for the
protection of the business and goodwill of the Company and are considered by the Employee to
be reasonable for such purpose. The Employce agrees that any breach of this Agreement is
likely to canse the Company substantial and irrevocable damage and therefore, in the event of
any such breach, the Employee agrees that the Company, in addition to such other remedies
which may be available, shall be entitled to specific performance and other injunctive retief.

(e This Agreement is governed by and will be construed as a sealed
instrument under and in accordance with the laws of the State of Maryland. Any action, suit, or

other l_egal proceeding which is commenced to resolve any matter arising under or relating to any
provision of this Agreement shall be commenced only in a court of the State of Maryland (or, if

-3-
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appropriate, a federal court located within Maryland), and the Company and the Employee each
~ consents to the jurisdiction of such a court.

THE EMPLOYEE ACKNOWLEDGES THAT HE/SHE HAS CAREFULLY READ
THIS AGREEMENT AND UNDERSTANDS AND AGREES TO ALL OF THE PROVISIONS
IN THIS AGREEMENT.

ZI;TNES; z{é

Chief Operating Officer
EMPLOYEE
Date: 7/2"' /OO @g?b"(:
! ! Print Name: . .. N€Z
—
P
-4-
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