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ASSIGNMENT OF ASSIGNOR'S INTEREST

CONVEYING PARTY DATA

| Name

|| Execution Date

ICN & LT CONSULTING LTD.

|[2002-11-

25

RECEIVING PARTY DATA

Name

Street Address

Internal Address

City

State/Country

Postal
Code

WENZEL DOWNHOLE
TOOLS LTD.

3115-93 Street

Edmonton

CANADA

TGN 1L7

PROPERTY NUMBERS Total: 1

Property Type

Number

Patent Number

6416225

CORRESPONDENCE DATA

FAX NUMBER: 4032657219

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

When the customer number has been provided, the Office of Public Records will obtain the correspondence data from the
official record on file at the USPTO.

CUSTOMER NUMBER: 023971

NAME OF PERSON SIGNING:

ROSEANN B. CALDWELL

$40.00

DATE SIGNED:

2005-02-07

Total Attachments: 2
source=49490- tif
source=49490-1.tif

800016440
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This Agreement made a5 of the 26th day of November, 2002,

_ RETWEEN:
WENZFL DOWNHOLE TOOLS LTD, (hereinafter referred o 45
the "Sharsholder'’)
—and -
CN & LT CONSULTING LID, (hersinafter reforred o 2s fhe
"Corporation™)
WITNESSES THAT:

WHEREAS fha Corparntion has authotized the filing of Artisles of Dissolution wndix the Businesy
Corparaiiany Act of Albarta;

MWREAB&&SWI&H%M”Wandbmeﬁcialmorafﬂluf&eissuedmd
outstanding shares in the capital of the Corpotation;

IN CONSIDERATION OF the muiual promises herein commined and other oo md valuable
sonsideration, the reeipt and sufficiency of which i hereby acimowledped, the partics bersto agree as
follows; )

L The Cotparation assigns to the Shareholder all the right, title and jntasost of the
Corporation in and to all of its property, assets and business of every kind and z ture, real and
personal, both tangible and imtangible, and movable and immovable, whorsver Sitale, a8 of
11:59 pm. Calgary, on the 25th day of November, 2002 (the "W'md:-'gp Timn™), including,
withont limiting the gemerality of the forogoing, all cash an hand and in the tank, accounts
recajvable, contracts, all vauses of action and goodwill, dut ﬂccl'nding', subject Qestion 3
hereof, contyacts of agreements which ars not assignable by the Couporation witheut the cangant
of the other party or partias chereto.

2. The Sharcholder unconditionally assumes and undertakes all of the lishilifies,
obligations and duties of the Corporatiop exigung as of the Wind-Up time and agzees o pexform,
satisfy and discharge such labilities, obligations and duties in accordance with the fecms thereof,

3. . Tt is expressly understood and agreed thal any contract or agreome't o which the
Corporation i a party which is not assigned to the Shaccholder (bgcama surh cantract or
agreement is not assignable without the consant of the other pazty oF partise theyeta) shall be held
in trust for the Sharsholder md performed by the Shareholder in the name of thy Corporation,
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and il benmefits derived thereunder by the Corporation shell be for the azcoumt of the
Snareholder, The Shareholder agrees to indemnify and save harmless the Corporstion from and
against 3ll Labilities of every nature end kind srising out of or in any way counscled with the
performance by the Shareholder in the name of (e Corporation of any swh contract or
agroement not assigued te the Shaveholder

: The C ation constitutes and appoints the Sharcholder, ils juccessers and
:.ssigus, the trug and L?w?ﬂ attornsye of the Corporaiion. for end in the name of ar othesrwize on
behalf of the Corporailon with full power of substitution to do and execute all acts, deeds,
marters and things Whatsoever necegsary for the assignment, transfer and/ar copy eyanca of eny
interest in the property, assets and business, both real and persopal, and beth movable and
immovable, wherever situate of ths Corporstion to the Shareholder, its successors iod assigme.

5. The power of attomey set forth herein is granted by the Corporstion t0 the
Shareholder in contemplation of the dlesolution of the Corporation and the aforemenfioned .
power of attarney being coupled with an interest shull not be revoked by the Cerfificate of
Digsolution being issued by the Registrar of Corporations or be otherwiss revoked.

1IN WITNESS WHEREOF the parties have axecuted this Agreement as of the Wind-Up Time.

WENZEL DOWNHOLE TQOLS LTD.
P

vy
CN & LT CONSULTING LTD.

P

" i

[CAL EAWED442]

TOTAL P.12
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