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INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT is entered into as of February
8, 2005 by and between CoLGMBIA Parrvigs, L.L.C. INVESTMENT MANAGEMENT, as
investment manaper and agent for Lender (a3 defined in the Credit Agreement) (“Investment
Manager™), and IBIQUITY DIGITAL CORPORATION (the “Borrower™).

RECITALS

WBHEBEAS, Borrower, Lender and Tnvestment Manager entered into a certain Credit
Agreement of even date herewith (as amended, restated, supplemented or otherwise modified
from time to time, the “Credit Agreement”) pursuant to which Lender has agreed to lend to
Borrower up to Thirty Million Dollars ($30,000,000) to be evidenced by Borrower’s issuance to
Lender of certain semior secured promissory notes. As a condition of the loans, Lender required
that Borrower grant to Investment Manager, for the henefit of Lender a security interest in
certain copyrights, trademarks and patents to secure the Obligations (as defined in the Credit
Agreement).

WHEREAS, pursuant to the terms of the Security Agreement (as defined in the Credit
Agreement), Borrower has granted to Investment Manager a security interest in all of Borrower’s
Tight, title and interest, whether presently cxisting or hereafter acquired, in, to and under all of
the Collateral (as defined in the Security Agreement).

Now, THEREFORE, for good and vahlable consideration, receipt of which is hereby
acknowledged, and intending to be legplly bound, as collateral security for the prompt and
complete payment when due of the Obligations, Borrower hereby represents, warrants, covenanty
and agrees as follows:

AGREEMENT

To secure the Obligations, Borrower grants and pledges to Investmen! Manager, as agent
Tor the benefit of Investment Manager and Lender, a security inteest in all of Borrower’'s right,
title and interest in, to and under its Intellectual Property (as defined in the Credit Agreement),
mchuding without Limitation those copyrights, patents and trademarks listed on Exhibits A, B and
€ hereto, and including without limitation all proceeds thereof (such as, by way of example but
ot by way of limitation, license royelties and proceeds of infringement suits), the right to sue for
past, present and firtive infiingements, ell rights corresponding thereto throughout the world and
all re-issues, divisions contimuations, renewals, extensions and continations-in-patt thereof,

The secwity interest pranted hereby is in conjunction with the securnity interest granted to
Investment Manager under the Security Agreement. The rights and remedies of Investment
Manager and Lender with respect to the security interest pranted hereby are in addition to those
set forth in the Security Agreement and the other Loan Documents {(as defined in the Credit
Agreement), and those which are now or hereafier available io Investment Manager and Lender
as a matter of law or equity. Each right, power and remedy of Investment Manager and Lender
provided for herein or in the Security Agreement or any of the Loan Documents, or now or
hereafier existing at law or in equity shall be cumulative and concurrent and shall be in addition
to every tight, power or remedy provided for herein and the exercise by Investrient Manager or
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Lender of any one or more of the rights, powers or remedies provided for in this Intellectual
Property Scourity Agreement, the Security Apreement or any of the other Loan Docmments, or
now or hereafter existing: at law or in equity, shall not prechude the simultaneous or later exercise
by any person, including Investment Manager and Lender, of any or all other righta, powers or
remedies.

Bormower represents and warnrants that Exhibits A, B, and C anached hereno set forth any
and all Intellectual Property rights in connection with which Barrower has registered or filed an
application with either the TUnited Statess Patent and Trademark Office or the Dnited States
Copyright Office, as applicable.
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AN WVWITHESS WTWHERHOF, the partics have coused this Intcllectusl Properrty Soecurity
Agrecment to boe duly cxccuted by itz officers tharconto duly aothorized as of the fimst daw
written aberve.

USIQUFLY DICGITAL CORPORATION,
ax Pormower

By —
MName: Jefhroy P. Jury
Tithe:  Chicl Operating Officer

COLLMBIA PARTNERS, LoL..£.
TV VESTMIINT M AN AGREMENT,
as nvestrnent Manoper

ny: ﬂfﬁ

SIGNATURE FAGE TO INTELLECTUAL FROFERTY SECURITY AGREEMENT
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EXIIBIT A
COPYRIGHTS

Registration  Registration
Descriplion Number Date

NONE
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ExioeiT C
.5, TRADEMARKS
Registration Registration

Mark Date Number
HD Radio 03/10/04 2,872,292
HD Radio Pure Digital. Clear Radio. O1/27i04 2,867,408
HD 07/27/04 2,867 407
HD Radio 07/06/04 2,803,524
1 070604 2,860,944
HD Radio Pare Thigital. Clear Radio. 0511/04 2,841,147
HD Radio Ready and design 04713104 2,832,781
i- Biquity Digital 06/17/03 2,721,566
IBIQUITY 06/17/03 2,726,894
i-Biquity Digital (Design) 12/31/02 2,669.755

U.5. TRADEMARK APPLICATIONS

Application Application

Title Date Number

HD NOW & Design: 76/451923

HD NOW & Desipa T6/451922
PATENT
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