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Attorney Docket No.: BILCO-40

ASSIGNMENT

WHEREAS, |, Dennis J. Pennison, a citizen of the United States of America, have
made an invention entitled a JUNK BASKET AND METHOD for which | have executed
a U.S. Patent Application;

WHEREAS, BILCO TOOLS, INC., a Louisiana corporation hereinafter referred to
as "ASSIGNEE," of and having a place of business at 107 Clendenning Road, Houma,
Louisiana 70361, is desirous of acquiring the same;

NOW, THEREFORE, for and in consideration of One Dollar ($1.00) and for other
good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged by us, | have assigned, sold, transferred and set over and by these
presents do assign, sell, transfer and set over unto said ASSIGNEE the entire right, title
and interest in and to (a) said invention and world-wide rights therein, (b) said application,
including all divisions, continuations, continuations-in-part and substitutions thereof, and
(c) all United States and foreign patents which shall issue on said inventions, including
all reissues, renewals and extensions thereof, for the United States, its territories and
possessions and all foreign countries, including the right to file applications for Letters
Patent on said invention in any and all foreign countries, the same to be held and enjoyed
by said ASSIGNEE, its assigns and successors, as fully and entirely as the same would
have been held and enjoyed by me, had this assignment and sale not been made.

| covenant and agree that | will, at any time upon the request and at the expense
of said ASSIGNEE, execute and deliver any and all papers and do all lawful acts that may
be necessary or desirable, in the opinion of said ASSIGNEE, to enable and assist said
ASSIGNEE to (a) obtain Letters Patent, both domestic and foreign, on said invention, (b)
establish, maintain and secure title in said ASSIGNEE, its successors and assigns, to
said invention, application and Letters Patent, including making such title of lawful public
record, and (c) defend, establish or otherwise preserve the validity of said Letters Patent
against any and all infringers, and perform such other acts as are necessary to give full
force and effect to this assignment.

| hereby authorize and request the Commissioner of Patents of the United States
to issue all Letters Patent based on said application and all said divisions, continuations,
continuations-in-part, reissues, renewals and extension to said ASSIGNEE, its
successors and assigns.
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IN TESTIMONY WHEREOF, | have exscuted this assignment.

J. Pennison
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