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EXHIBIT A

All of the Collateral as set forth herein and described in that certain Security
Agreement, dated as of December 21, 2004 (“Security Agreement™), by and between
ISIS Pharmaceuticals, Inc. (Debtor) and Drug Royalty USA, Inc. (Secured Party),
including, but not limited to, all right, title and interest of Debtor in and to the following
personal property, whether now or hereinafter existing, whether tangible or intangible,
and wherever the same may be located:

(a) all right, title and interest (including rights acquired pursuant to a license
or otherwise) in and to the patents listed on Schedule A-1 attached hereto (“Patents”), as
the same may be amended from time to time, all rights corresponding thereto (including,
without limitation, Debtor’s rights under the McGill license and the right, exercisable
only upon the occurrence and during the continuation of an event of default, to sue for
past, present and future infringements in the name of Debtor or in the name of Secured
Party), and all re-issues, re-examinations, divisions, continuations, renewals, extensions,
continuations-in-part and foreign counterparts thereof (“Patent Collateral”);

(b) that certain License Agreement, effective as of December 31, 2001, and as
such agreement may be amended, restated, supplemented or otherwise modified from
time to time (“License Agreement”), pursuant to which Debtor granted to Eyetech
Pharmaceuticals, Inc. (“Eyetech”) a non-exclusive license under the Licensed Patent
Rights (as defined in the License Agreement) to make, have made, use and sell world-
wide Eyetech’s EYE00l NX1838 non-antisense therapeutic product (also known as
Macugen) or any product containing the foregoing for the treatment of ophthalmic
conditions, including any minor chemical modifications thereto (“Product”), including,
without limitation, (i) all rights of Debtor to receive moneys due or to become due under
or pursuant to the License Agreement, (ii) all rights of Debtor to receive proceeds of any
insurance, indemnity, warranty or guaranty with respect to the License Agreement,
(iii) all claims of Debtor for damages arising out of any breach of or default under the
License Agreement, and (iv) all rights of Debtor to terminate, amend, supplement,
modify or exercise rights or options under the License Agreement, to perform thereunder
and to compel performance and otherwise exercise all remedies thereunder;

(c) if any court or other tribunal of competent jurisdiction determines that the
Assigned Rights (as described hereinbelow) or any of the payments with respect thereto
do not constitute an outright sale of the Assigned Rights from Debtor to Secured Party
and are otherwise determined to be property of Debtor or its bankruptcy estate, then all of
Debtor’s right, title and interest in and to the following rights under the License
Agreement (“Assigned Rights™):

1) the right to receive all of the royalties payable by Eyetech or its
sublicensees to Debtor (as calculated in accordance with and as provided
under the License Agreement) and any collections or recoveries received
by Debtor or lump sum payments made by Eyetech or its sublicensees in
lieu thereof, including in connection with any litigation to enforce the
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License Agreement or the Licensed Patent Rights, as calculated in
accordance with and as provided under that certain Agreement For Sale
And Assignment Of Rights, dated as of December 21, 2004 by and
between Debtor and Secured Party (“Sale Agreement™);

(i1) the right to receive royalty statements, as provided under sections
4.1 and 8.4 of the License Agreement;

(iii)  the right to audit certain records of Eyetech, as provided under
sections 4.4 and 8.4 of the License Agreement; and

(iv)  the right, upon the exercise of Secured Party of its rights under the
Security Agreement, to exploit the Patents, the Licensed Patent Rights
and/or the Product; and

((6)) all proceeds, products, royalties, payments, property and license fees of or
from any and all of the foregoing collateral and, to the extent not otherwise included, all
payments under insurance (whether or not Secured Party is the loss payee thereof) or any
indemnity, warranty or guaranty, payable by reason of loss or damage to or otherwise
with respect to any of the foregoing Collateral, excluding (i) all proceeds and other
consideration arising under permitted licenses of the Patent Collateral and (ii) the
milestone payments pursuant to Sections 3.1.1 and 3.1.2 of the License Agreement.
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EXHIBIT A

This UCC is being filed not with the intention of creating and perfecting a security interest in the
Assigned Rights (as defined below), but for the purpose of providing notice of the outright sale
of such Assigned Rights (including proceeds thereof) by ISIS Pharmaceuticals, Inc. (Seller) to
Drug Royalty USA, Inc. (Purchaser), pursuant to that certain Agreement For Sale And
Assignment Of Rights, dated as of December 21, 2004 by and between Seller and Purchaser
(“Sale Agreement”).

The Assigned Rights include, but are not limited to, all of Seller’s right, title and interest in and
to the following rights, including accounts and general intangibles but excluding the *“ISIS
Rights” (as defined in the Sale Agreement), under that certain License Agreement, effective as of
December 31, 2001, and as such agreement may be amended, restated, supplemented or
otherwise modified from time to time (“License Agreement”), pursuant to which Seller granted
to Eyetech Pharmaceuticals, Inc. (“Eyetech”) a non-exclusive license under the Licensed Patent
Rights (as defined in the License Agreement) to make, have made, use and sell world-wide
Eyetech’s EYE001 NX1838 non-antisense therapeutic product (also known as Macugen) or any
product containing the foregoing for the treatment of ophthalmic conditions, including any minor
chemical modifications thereto (“Product”):

(1) the right to receive certain of the royalties payable by Eyetech or its
sublicensees to Seller (as calculated in accordance with and as provided under the
License Agreement) and any collections or recoveries received by Seller or lump
sum payments made by Eyetech or its sublicensees in lieu thereof, including in
connection with any litigation to enforce the License Agreement or the Licensed
Patent Rights, as calculated in accordance with and as provided under the Sale
Agreement;

(i)  the right to receive royalty statements, as provided under sections 4.1 and
8.4 of the License Agreement; and

(iii)  the right to audit certain records of Eyetech, as provided under sections 4.4
and 8.4 of the License Agreement.
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