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- MEMORANDUM OF UNDERSTANDING

Whereas MountainTop Technologies, Inc. (MTT) and Airborne Holdings, LLC
(Airborne) intend to enter into a business relationship pursuant to the AGNAS program
under MTT’s contract NO0014-05-C-0055 with the Office of Naval Research awarded
January 3, 2005. )

Whereas the parties rccognizc'there may be intellectual property developed under this
aforementioned contract (Current IP) with potential commercialization opportunities.

Whereas the parties further recognize there may be additional intellectual property
developed under future contracts (Future IP) and/or programs related to the AGNAS
program with potential commercialization opportunities.

Intending to be legally bound MTT and Airborne agree as follows:

Upon execution of this Memorandum, Airborne will promptly assign an irrevocable
undivided 50% interest in Patent No. US 6,600,992 B2 to MTT.

Subject to any controlling governmental rights in the Current IP and/or the Future IP, the
parties will each own an undivided 50% interest in the Current IP and in the Future P,

Agreed to this il/f' (A

/ Date
By:
MountainTop Technologies, Inc. Airborne Holdings, LLC
David R. Davis John H. Dow
Name (Printed) 'Name (Printed)

Name (Signed) Name (Signed)
President President
Title : Title
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