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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY AGREEMENT

CONVEYING PARTY DATA

| Name || Execution Date |
[Fiberspar Linepipe LLC |07/13/2005 |
RECEIVING PARTY DATA

|Name: ||Weatherford Artificial Lift Systems, Inc. |
|Street Address: ~ ||515 Post Oak Blvd. Suite 600 |
|City: ||Houston |
|State/Country: ||TEXAS |
|Postal Code: 77027 |
|Name: ||Fiberspar Linepipe LLC |
|Street Address: ||800 Purchase Street Suite 502 |
lcity: |INew Bedford |
|State/Country: IMASSACHUSETTS |
[Postal Code: 02740 |
PROPERTY NUMBERS Total: 8

Property Type Number

Patent Number: 6764365

Application Number: 10894921

Application Number: 11107629

Application Number: 10288600

Application Number: 10402857

Application Number: 11010827

Application Number: 10792288

Application Number: 60658955
CORRESPONDENCE DATA
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Fax Number:

(713)693-4802

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 4:

713-693-4712
neal.fagan@weatherford.com
Neal Fagan

515 Post Oak Blvd. Suite 600
Houston, TEXAS 77027

NAME OF SUBMITTER:

Neal Fagan

Total Attachments: 11
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MEMORANDUM OF SECURITY AGREEMENT
(Fiberspar Linepipe LLC)

Memorandum of Security Agreement, made and entered into as of July 13, 2005,
by and between Fiberspar Linepipe LLC, a Delaware limited liability company, (the
“Borrower”’) and Weatherford Artificial Lift Systems, Inc. (“Weatherford”).

WITNESSETH

The Borrower and Weatherford have entered into that certain Security Agreement
dated as of the date hereof, pursuant to which the Borrower has granted to Weatherford a
security interest in certain intellectual property and other property including without
limitation the Borrower’s rights as licensee under a License Agreement dated March 19,
2003 among the Borrower, Fiberspar Corporation as licensor, and Weatherford, of certain
patents and patent applications listed on Schedule 1 and certain trademarks listed on
Schedule 2, in order to secure the obligations of the Borrower to Weatherford described
in such security agreement.

IN WITNESS WHEREOF, the parties hereto have each caused this memorandum
to be duly executed by their respective officers duly authorized as of the date and year
first above written.

FIBERSP PIPE LLC

By:
Name: \ ON6
Title: N A

WEATHERFORD ARTIFICIAL LIFT
SYSTEMS, INC.

By:
Name:
Title:

FIBERSPAR MEMO OF SECUREITY AGREEMENT.DOC
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STATE OF MASSACHUSETTS )
) ss.
COUNTY OF BRISTOL )

On this 20th day of July, 2005, before me, the undersigned a Notary Public in and
for said County and State, personally appeared Peter A. Quigley, to me known
personally, and who, being by me duly sworn, deposes and says that he is the President of
FIBERSPAR LINEPIPE LLC (the “Borrower”) and that the foregoing instrument was
signed and sealed on behalf of the Borrower by authority of its members, and said person
acknowledged the execution of the foregoing instrument to be the free act and deed of the
Borrower.

[NOTARY SEAL]
My commission expires: DONNA MARIE NIEWOLA
1 Notary Public
il Commonwealth of Massachusetts,
y My Commission Expires
Au Just 14, 2
STATE OF TEXAS )
) ss.
COUNTY OF HARRIS )

On this ___ day of July, 2005, before me, the undersigned a Notary Public in and
for said County and State, personally appeared , to me
known personally, and who, being by me duly sworn, deposes and says that he is the

of WEATHERFORD ARTIFICIAL LIFT
SYSTEMS, INC. (“Weatherford”) and that the foregoing instrument was signed and
sealed on behalf of Weatherford by authority of its board of directors, and said person
acknowledged the execution of the foregoing instrument to be the free act and deed of
Weatherford.

[NOTARY SEAL] Notary Public
My commission expires:

FIBERSPAR MEMO OF SECUREITY AGREEMENT.DOC
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MEMORANDUM OF SECURITY AGREEMENT
(Fiberspar Linepipe LLC)

Memorandum of Security Agreement, made and entered into as of July 13, 2005,
by and between Fiberspar Linepipe LLC, a Delaware limited liability company, (the
“Borrower”) and Weatherford Artificial Lift Systems, Inc. (““Weatherford”).

WITNESSETH

The Borrower and Weatherford have entered into that certain Security Agreement
dated as of the date hereof, pursuant to which the Borrower has granted to Weatherford a
security interest in certain intellectual property and other property including without
limitation the Borrower’s rights as licensee under a License Agreement dated March 19,
2003 among the Borrower, Fiberspar Corporation as licensor, and Weatherford, of certain
patents and patent applications listed on Schedule 1 and certain trademarks listed on
Schedule 2, in order to secure the obligations of the Borrower to Weatherford described
in such security agreement.

IN WITNESS WHEREQF, the parties hereto have each caused this memorandum
to be duly executed by their respective officers duly authorized as of the date and year
first above written.

FIBERSPAR LINEPIPE LLC

By:
Name:
Title:

WEATHERFORD ARTIFICIAL LIFT
SYSTEMS, INC.

c

L L

Ngme: E lLee ("_p//e///(/
Title:

bt g {0 e b : . A g g et
LIV LIV N ! L Sha{ied
5

FIBERSPAR MEMO OF SECUREITY AGREEMENT (3).DOC
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STATE OF TEXAS )
) ss.
COUNTY OF HARRIS )

On this ___ day of July, 2005, before me, the undersigned a Notary Public in and
for said County and State, personally appeared , to me
known personally, and who, being by me duly sworn, deposes and says that he is the
of FIBERSPAR LINEPIPE LLC (the “Borrower”)
and that the foregoing instrument was signed and sealed on behalf of the Borrower by
authority of its members, and said person acknowledged the execution of the foregoing
instrument to be the free act and deed of the Borrower.

[NOTARY SEAL] Notary Public
My commission expires:

STATE OF TEXAS )
) ss.
COUNTY OF HARRIS )

On this |} day of July, 2005, before me, the undersigned a Notary Public in and
for said County and State, personally appeared E. Lee Colley 11\ , to me
known personally, and who, being by me duly sworn, deposes andfsays that he is the

PresivenT of WEATHERFORD ARTIFICIAL LIFT

SYSTEMS, INC. (“Weatherford”) and that the foregoing instrument was signed and
sealed on behalf of Weatherford by authority of its board of directors, and said person
acknowledged the execution of the foregoing instrument to be the free act and deed of
Weatherford.

Oy
W
\‘\

\WRizd,  JAQUIE CARROL MEDARVE
"% Notary Public, State of Texas
5. PN Jo§ My Commission Expires
g 5 S September 27, 2006

gy

Wil

Cp

FIBERSPAR MEMO OF SECUREITY AGREEMENT (4).DOC
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