BE-11-685 13:59 WILEY REIM FIELDIMG = R Fin MNO.79E  PEEZ2

Fopm IFTO-1808 (Wev, D301
{IMB No. 08R1-0027 (axp. 6/30/2006)

Poc Code: 82231.0001
RECORDATION FORM COVER SHEET

PATENTS ONLY

U.S. DEPARTMENT OF COMMERCE
Unitad States Petant and Trademark Offica

To the Dirarctor of the LS. Palant and Tradematk Office: Plaase recard the aitachad documants or the naw addrass{as) halow,

1. Name of convaying party(ies)
itiate, Incorporated

Additionaf nama(s) of conveying partylies) attached? 4_\"3& X No

2. Names and address of receiving party(ies)
Nama: Jeflrey ¥, Benson
internai Address

3. Natyre of conveyance/Exacution Data{s):
Execution Date(s)  December 6, 000

- Marger

- Change of Name

i1 Assignment

&l Security Agreament

] Joint Research Agreement
] Gaovernment Interest Assignment

1 Exscutive Order 9424, Confirmatory License
] Other

Street Addrass: 1133 Kingsbury Drive

City: Chesapeake
Stata: VA

Country: United Staves . Zip: 23322

Addional namels) & address(es) sitached? (] Yas X No

4. Application or patent number(s): J  This
A. Patant Application No.(s)

(19/822,312 filed on 04-12-2001

Adowonal numbads atached? | Yas

document is being filed iogether with a new application.
B. Patent No.(s)
6,240,554 (issued 05-29-2001)

X No

5.Name and addrass to whom correspondance
concerning documeant should be malled:

Name: Floyd B. Chapnnan, Esq.

Intarnal Address: Attn: Putent Adminisiration of
Wiley Rein & Fielding LLP

Streat Address: 1776 K Street. NW,

City: Washington S .
Zip: 10000

8. Total number of applications and patents
invoived: )

7. Total fea (37 CFR 1 21(h) &4 3418 0O
L} Autherized to be charged by cradit card
& Authorized to be charged to deposit account
3 Enclosad
3 Nona required (government interest not affecting titie)

8. Paymant Information M: B22.31.000|

State: DO 8. Cradit Card |Last 4 Numbers e
Phona Number:  202-719-7000 Expiration Data a
Fax Number:  202-719-7049 b. Deposit Account Number 50-1129
Email Address:  fchapmania wricom Authorized User Name Floyd B, Chupmian
9. Signature: J%_% 1, 200)
ignature Date
_ Floyd 8. Chapian {Registration No. 40,555) B Zg::'lﬂumbﬂ' of pages ncluding 1"

Namae of Parson Signing

Dacumanth to be racorded (including cover sheet) should ba faxed to (703) J06-5008, or mailed wa:
Maii Stop Axsigninant Recordation Sarvices, Director of the USPTO, P.O. Rox 1450, Alxandria, VA 22313-1430

700202440

PATENT
REEL: 016630 FRAME: 0145

o
-
0
Y
y
o
)
0
0
N
-
-
g
5
g
g
g
0
@
I
U




BE-11-85 14:066 WILEY RFEIM FIELDIMG = R Fin MNO.7IE  PEEZ

APR-13-2603 03:58 PM P.OE
£ %
. SECURITY AGREEMENT

THIS SECURITY AGREEMENT is made this 6* day of December, 2000, by acd
between iIGATE, Incorporaied, an Indiana corporation (“Debtor™), and JEFFREY ’F BENSON

(the “Secured Party™). &>
WITNESSETH:

IN CONSIDERATION OF the Secured Party making & loan to the Debtor in the
original principal amount of Fifty Thousand Dollars ($50,000), Debtor and the Secured Party
agree o follows:

1. To secure the psyment, satisfaction and discharge of the Obligations
described in Paragraph 2 below, the Debtor hereby assigns, transfers, pledges and sets over unto
the Secured Party, and its successors and assigns, and grants the Secured Party, and its successors
and assigns, a security interest in, all of the personal property of cvery kind and nature of the
Debtor, whether tangible or intangible, whether now exining or hereaflar arising, whether now
owned or hereafter acquired by the Debtor or in which the Debior now has or hereafter acquires
any right, title or imerest, rogether with all of the proceeds thereof and all additions, accesslons
and substitutions thereto and therefor (hereinafier all of which shall be collectively referred to a1
the “Collateral™), including, without mitation the following:

. (8) Al of the Debtar's accounts, nocounts recejvable, contract rights,

instruments, certificates of deposlt, documents, chatte] paper, notes, drafts, acceptances and other
forms of obligations and receivahles, whether or not eamed by performance, and which are now
owned or hereafier acquired by the Debtor or In which the Debtor now has or hereafier acquires any
right, utle or interest (hereinafier collectively referred to s “Accounts™) togethar with all proceeds
of the Accounts; and

(b)  All of the Debror's tangible personal property, goods, books,
records, furniture, apparatus, fimishings, fittings, fixtures, machinery, motor vehicles, appliances,
compuer systems, and equipment, wherever located or however used, whick are now owned or
hereafler acqulred by the Debtor or in which the Debior now has or hereafier acquircs any right,
ile or imerest (hereinafler collectively referred 1o as “Equipment"), together with all proceeds of
the Equipment; and

(€) Al general intangibles of the Debtor, whick are now owned or
hereafier acquired by the Debtor or in which the Debtor now has or hereafier acquires any right,
tile or interest, including, withow limitation, all choses in action, things in action, suits, actions,
causes of actions and claims of every kind and neture, whether at law or in equity and all
condemnnation awards, insurance proceeds, customer lists, servicing rights, computer software and
source codes, patents, patent rights, licenses, uncertificatsd securitles, trademarks, trade names,
capyrights, and goodwill and alf claims for income tax refunds and other payments from any local,
state or federal governmental authority or agency (hereinafier collectively referred to as “Oeneral
Intangibles™) together with all proceeds of the General Intangibles; and
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. (d)  All demand, time, savings, passbook and other deposit accounts of

the Debtor with all banks, credit unfons, sevings end loan associations and other financial
insdtutions which are now owned or hereafter acquired by the Debtor or in which the Debtor now
hes or hereafier acquires any right, title or interest (heveinafter collectively referred to as “Deposit
Accouna”) and all of the Debtor’s money together with &ll proceeds of the Deposit Accounts; and

(€)  All of the Debtor's inventory and othar tangible personal property,
which are now owned or hereafler acquired by the Debtor or in which the Debtor now has or
hereafler acquires any right, title or Interest, and held for sale or leaze or to be furnished under
contrects or used or consumed in the Debtor's business (herelnaflar colicctively refemed 10 aa
“Inventory") together with all contractual rights of the Deblor pertaining 10 Inventory and al)
proceedds of the Inventory; and

() All awards and other payments in reapect of any taking and all
insurance proceeds in respect of any of the foregoing, together with all amounts received by the
Secured Party, or expended by the Secured Party pursuant 1o this Securlty Agreement and all
monies and claims for money due and to become due to Debtor under all its accounts, contract
rights, leases and general intangibles as said terma are defined in the Uniform Commercial Code of
the Commonwealth of Virginia.

2, This Securlty Agreement and the security interest and rights of the Secured
Party In the Collateral shall secure the payment and discharge of the following indebtedness,
. obligations and liabilities of the Debtor 10 the Secursd Party, whether now existing or hereafier

incwred, whether matured or unmatured, whetber dirset or indirect, whether absolute or
centingent, whether Nquiduted or unliquidated, whether secured or unsecured, whether original,
renewed or extended, whether contracted by any one or more of the Debior (if more than one)
alone or jointly and/or severally with another or others, and whether or not represented by notes,
instraments or other writings (hereinafier all such Indebtedness, obligations and liabilities shall
be collectively referred to as the “Obligations™):

(8) The payment of all indcbicdness cvidenced by that certain
Convertible Promissory Note (the *Nots") of even date herewlth made by the Debtor payable 1o
the order of the Secured Party in the principal amount of Fifty Thousand Dollars {550,000),
together with inferest thereon as provided therein, and any modificetions of the Note and any
promissory note given in curtall, renewal or extension, In whale or in part of the Nots;

The psymemt of )l comts, expenses, charges, Habilitles,
commissions, half-commissions and stiorneys® fecs now or hereafier chargeable 1o, or incurred
by, or disburacd by, the Secured Party pursuant 10 this Security Agreement, any other of the
Ohligatlons, applicable law or any of the documents and ingtruments which provide the Secured
Party with any security for the payment and performance of the Obligations and/or which state
the terms and conditions of thc ObMgations and/or which set forth the agreements,
understandings and covenants between the Debtor and the Secured Party and/or which ser forth
the representations and warranties made by the Debtor to the Secured Party, including, without
limitetion, the Assignment (hereinafier all of the foregoing shall be collectively referred to a3 the
. “Security Instrumenta™); |
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. (e)  The performance of, observance of end compliance with al! of the
terms, covenants, conditions, stipulstions and agreements contained in the Security Instruments;

and

(d)  The payment of all indebtednens evidenced by ths Note and the
other Obligations as they may from time 10 time be renewed, extended, modified and/or curtailed
(unlimited modification, renewal, curtuilinent or extension of the Note and any other of the
Obligations being expressly permined), whether or not by note or other instrument, together with
all interest and charges incurring therein, whether before or afler maturity.

3. The Debtor covenants, agrees, represents and warrants unto the Secursd
Party ag follows:

{8)  The Dcbtor is and will be the absolute owner of the Collatersl,
The Debtor has granted prior security {nterests in all or a portion of the Collateral to the
following creditors (which includes their respective successors, subrogees, and assigns): (1)
Farmers Deposit Bank of Eminence, Kentucky; (2) The Cadle Company of Newton Falls, Ohio;
(3) Taylor Grissom of Chesapeake, Virginia, (4) Edward Preston Grissom, Jr, of Chesapcake,
Virginie; (5) James H. Willlams, Jr, of Chesapeake, Virginia; and (6) William S. Shelhorse of
Virginia Beach, Virginia. The Debtar will defend the Collateral against all claims and demands
of all persons and entities at any time claiming any right, title or interest of any kind or nature in
all or any part of the Collateral adverte 1o the right, title and interest of the Debtor, the prior
. secured parties, and/oy the Secured Party in the Collateral.

(b)  The Debtor is & corporation duly organized and incorporated and i
validly existing as a corporation in good standing under the laws of the state in which the Debtor
was incorporated, with the power to conduct its business, The executlon, delivery and
performance by the Debtor of this Security Agreement is within the Debtor's powera, have been
duly authorized, and are not in contraventlon of (i) any applicable law or (if) any of the Debtor's
articles of incorporation, charier or bylaws 2 amended through the date of this Security
Agreement or (ili) any agreement or judiclal order or decree to which Debtor is a party or by
which Debtor or any of its property is hound.

{¢)  The Debtor will from time 10 time, a3 requested by the Secured
Party, give the Secured Party a complete list of any Collateral existing at the time of the requent
together with copies of any underlying contracts, agreements or documenta.

(d})  The Debtor will keep racords concerning the Collateral at the chief
executive office of the Debtor and will keep the Sccured Party advised of the location of such
records. The Deblor will, at al] reasonable Umes and ffom time to time, allow the Secured Party
and its afflcers, agents, cmployces, aftorneys and sccountants to examine and inspect the
Collateral and to examine, Inspect, and make extracts from the books and other records of the
Debtor, and o arrange for verification of Accounts, if any, under reasonable procedures directly
with the account debtors or by other methods.

(¢)  The Debtor represents and warrants that except for the financing
statements filed for the benefit of the Secured Party, no financing sistement covering the

3
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. Collstera] or any proceeds thereof, which has not been terminsted, {s on file in any public office.
Al the request of the Secured Party, the Debtor agrees to join with the Secured Party in executing
one or more financing statéments pursuant to the Kennucky Uniform Commercial Code in form
and content satisfactory 10 it Secured Party and 10 pay the cost of filing such financing
statements, this Security Agreement and any continuation or termination statements in all publie
offices wherever filing is deemed by the Secured Party to be necessary or desirable,

: (fy  The Debtor shall pay all texcs, levies, asscssments and other
charges of every kind or nature which may be levied or assessed against the Collateral,

(8)  The Debtor shall not permit or allow any adverse lien, security
interest (other than the security inierest given to the Sccured Party or eny saenior liens), ot
encumbrance of any kind or nature whatsoever upon the Collsteral and shall not permit all or any
part of the Collateral 1o be untached, replevied, levied upon, gamished or made the subject of
litigation.

(h)  1f any Debtor shall fail to pay any tax, levy, assezssment or other
charge against the Collateral, the Secured Party may, at its option, pay such 1ax, levy, assessment
or other charge. The Debtor agrees to reimburse the Secured Party an demand for any such
payment by the Secured Party. The amount of any such payment ahall be an additional Obligation
secured by this Security Agreement and shall be part of the “Obligations™ as that term is used

herein,

. (1) In the event thar any of the Obligations or Security Instruments s
referred 10 anomeys for enforcement or collection, the Debtor will pay the reasonable attorneys’
fees of the Secured Party and any and all costs and expenses incwrred by the Secured Party in
recovering possession of the Collateral, in enforeing this Security Agreement, or any other of the
Security Instruments and/or in enforcing or collecting any of the Obligations, the payment of all
of which shall be secured by this Security Agreement and shal] be part of the “Obligations” as
that term is used herein,

() The Debtor will not use the Collsteral in violation of any
épplicable laws, sintutes, regulations or prdinances,

(k)  The amounts of any funds which the Secured Party shall PRy of
expend for any purpose whatsoever under this Security Agreement shall be paid by the Debtor to
the Secured Party on demand and shall beay interest therson from the date of expenditure through
the date of payment at an annual rate equal to the prevailing Interest rate under the Note in effect
from time 10 time. Alf of such funds 50 pald or expended and ! interest thereon shal! be secured
by this Secwity Agreement and shall be “Obligations™ as that term s used herein,

_ ()  The Debtor's chief executive office and prineipal place of business
is located a1 435 8. Fourth Avenue, Sufte $10, Louisville, K'Y 40202, The Debior will notify
Secwed Party not Jess than thiry (30) days prior 10 (1) changing its name, (2) changing its chisf
executive office, or (3) opening any additional office or place of business,
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4. Unless and until an Event of Default, as hercinafier defined, shall occur,
the Debior may have possession of the Collateral and use the Collateral in any lawful manner not
ipconslstent with this Securlty Agreement or with sny Insurance policy on the Collateral. Upon
the occurrence of any Event of Default, as hereinafier defined, the Secured Party shall have the
immediate right to the possession of the Collateral,

3. Upon the occurrence of any Event of Default, as hereinafler defined, the
Secured Party may, but is not obligated to:

(#)  Notify any obligor or account debtor on any of the Accounts or
General Intangibles to make payment to the Secured Party;

_ (b)  Collect by legal proceedings or otherwise any of the Accounts or
General Intangibles and endorse, yeceive and receipt for all dividends, interest, peyments,
proceeds and other sums and property now or hereafter payable on or on account of the

Collateral;

(¢)  Enter into any compromiss, scitlement, extension or other
agreement pertaining to the Collateral or deposit, surrender, accept, hold or spply other property
in exchange for the Collateral, or extend the time for or modify the terms and conditions
governing the drawing, presentation, negotiation or acceptance of drafts or other instruments;

(d)  Insure, process or preserve the Collateral;

()  Transfer Collateral 10 the Secured Party's pame or its nominec's
name;

() Exerclse all the rights, powers, and remedies of an owner with
respect to the Collateral; and/or

(8)  Make any payment and/or perform any agreement underiaken by
the Debtor and/or expend such sums and/or incur such expenses (Including, without limitation,
reasonuble attorneys® fees) as the Secured Party in its sole discretion shall deem advisahle.

6. All actions taken in good faith by the Secured Party and its officers,
employees or agents shall be binding on the Debior, and the Debtor agrees 1o indemnify and hold
the Secwred Party and its officers, employees and agents harmless from any loss, damage and
expense whatsoever in connection therewith. The Debtor covenants not o sue the Securcd Party
for any ¢laims for loss or damage to the Debror caused by or resulting from any failure to enforee
any contract right of the Debor or any sct or omission on the part of the Secured Party, s
officers, agenta or employees, except for the Secured Party's gross negligence or willful
misconduct. The Debtor assumes all risk of loss, damsge or deterioration of the Collateral and
will save and hold the Secured Party harmless from any loss therefrom, Such care as the Secured
Party glves to the safekeeping of its own property of Jike kind shall constitute reasonable care of
the Collateral when in the Secured Party's possession; but the Secured Party is not required to
make presentment, demand or protest, or give notice, and need not 1ake Action to preserve Bny

5
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‘ rights egainst prior or other pariles in connection with any obligation or evidence of indebtedness
held as Collateral or in connection with the Obligations,

7. If any cne or more of the following events (“Events of Default”) shall
occur for any reason whatsoever (whether such occurrence shall be voluntary oy involuntary ar
come shout or b effected by operation of law or pursuant o0 or in compliance with any
judgment, decree, or order of any court or any order, rule, or regulation of any adminismative or
governmental body), then a default shall be deemed 10 exist under this Securlty Agreement and

the Note:

(8)  If the Debtor shall fail 1o pay when due any sum under the Note
end such failure continues for more than fve (5) days sfer the Secured Party notifies the Debior
of such failure;

(b)  If there shal! occur a default in the performance or observance of
fny covenant, agreement or other term or provision of this Security Agreement, the Note, any of
the other Obligations, or any of the other Security Instruments or in any instrumens or document
delivered 1o the Secured Party by Debtor and such default continues for more then twenty (20)
days after Secured Party notifies Debtor of such default, or if any of the foregoing documents or
instruments shell 1erminate or become void or unenforceable withaut the written consent of the
Secured Party;

. , (¢)  If any written representation, wamranty or other statement of fact
contained in this Security Agreement, any of the Security Instruments, any of the Obligations, or
made or delivered 1o the Secured Party In connection with this Security Agreement or any of the
Obligations or any of the Security Instruments directly by Debror, shalf prove 1o have been false,
misleading or incomplete in any material respect at the time when such WAITANTY, representation
or stuternent was made or fumnished o the Secured Party;

_(d  1f Debtor fails {o reasonably cooperate with the Secured Party's
cflorts 10 maintain the Secured Parry's perfected Hen on the Collateral; .

(e)  If the Debtor thall (1) apply for or consent to the appointment of a
receiver, trustee or Hquidator for Debtor or any of its properties or asscts; (2) edmit In writing ity
inability to pay its debts as they mature, including any extension of msturity: oy (3) make an
asslgnment for the beneflt of creditors; :

o (f)  The institution of any proceeding by Debtor in bankruptey or for
reQrganizetion or an arrangement with creditors, or for the appointment of & receiver, trustee or
custodian for Debtor or any of its propenties;

(3)  The institution of any proceeding by or sgaingt Debtor in
bankruptey or for a reorganization or an anvangement with creditors, or for the appointment of a
receiver, rustee or cusiadian for any of them or for any of their respective properties and such i
not released or dismissed within thirty (30) days; or
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. (h)  If any materiel adverse change in the financial conditlon or general
business affairs of the Debtor occurs in the reasonsble determination of the Secured Party,

8. On the occurrenca of any Event of Default and at any time therzsfier if
such Event of Defeult or any other Event of Default shall then be continuing, the Sccured Party
(i) may, st its option, declare all of the Obligations 1o be immediately due and payable,
whereupon the maturity of the then unpald balance of the Obligations shall be sccelerated and the
same, and all interest accrued thercon, shall forthwith become dua snd payable without
presemtment, demand or protest of any kind, all of which the Debtor expressly waives
notwithstanding anything contained herein or in the Obligations which may appear or be
construed o the conwary, (if) shall have all of the rights and remedics of & secured party under
the Virginia Uniform Commercial Code regardless of the jurisdiction in which all or any portion
of the Collateral may be Jocated, except as may be otherwise provided in this Agreement, (i)
shall have the right to enter upan the premises where the Collateral is located to take possession
or control of the Collateral, (iv) may require the Debtor to assemble the Collateral and deliver it,
or make it available, to the Secured Prrty at any place and time designated by the Secured Party,
and (v) shall also have the right to remain on the premises of the Debior without cost or charge to
the Secured Party and 1o use the premises together with the materials, supplies, books and
records of the Debtor for the purpose of collecting or Yiquidating the Collateral, whether by
foreclosure, auction or otherwise. In 1aking possession of the Collatera, the Secured Party may
take possessjon of all personal property located in or atisched 10 the Collateral without liebility to
the Debtor and may hold such personal property for the Debtor at the Debtor's expensa,

. Without limiting the generality of the forcgoing, the Secured Party may sell or
otherwise dispose of the Collateral as a whole or in parts at ane or more public or private sales,
Any public sale of the Collateral may be held at any oiffice of the Debtor or the office of the
Secured Party in the City of Chesapeske, Virginis, The Sccwred Party may scll the Collateral a1
on¢ Ume or a1 different imes (with such postponements of sale as may be deemed appropriate by
the Sccured Party in jts absolute discretion), for cash or credit, with such bidder's deposit and
upan such other terms and conditlons as the Secused Party shall deem sppropriste in its absolute
discretion. At the option of the Secured Party, the Collateral may be sold as & whole or In such
separate grouplngs of the Collateral and in such order as the Secured Party may deem appropriste
In 15 shsolute discretion. Ne purcheser at any public or private sale of all or any pan of the
Collateral (other than the Secured Party) shall be required 1o sec 1o the proper application of the
purchase money,

The Secured Party's rights and remedies under this Security Agreement, at law
and In cquity, are cumulative, and the Secured Party may exercise all such rights and remedies
without notice or demand 1o the Debtor, The Secured Party's rights end remedies under this
Security Agreement shall be in addition to (a) all rights which the Secured Party may have under
the 1erms end provisions of the Note, the Obligations, and any other of the Security Instruments,
(b) all rights of offset or setoff available 10 the Secured Party, and (c) all rights and remedies of
the Secured Party st law or in equity. Unless the Collateral is perishable and threatens to decline
specdily in value of i3 a type customarily sold on a recognized market, the Secured Party shall
give the Debtor af least forty-five (45) days® prior wrinen notice of the day, time and place of any

. public sale or of the day and time afier which any private sale or any other intended disposition

may he made, and the Dehtor uprees that rueh notles thall be decmed to be resaopable under all

?
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. circumstances., If any sale of the Collateral be at public suction, the Secured Party may itself be a
purchaser gt such sale free from any ripht or equity of redemption of the Debtor, such right being
hereby expressly waived and releesed, The Sccured Party's reasonable expenses of reiaking,
holding, preparing for sale and selling the Collateral (including, without limitation, rcasonable
attorneys’ fees) shall be deemcd advances to the Debtor by the Secured Party, and the repsyment
of such expenses shall be secured by this Security Agreement,

9, The Debtor will from time to time execute such further instruments and do
such further acts and things as the Secured Party reasonably may require by way of further
assurance to the Secured Party of all of the rights and remedies of the Secured Party provided for
or intended to be provided for in this Security Agreement, The Debtor agrees to execute and
deliver such financing statement or siatements, or amendments thereof or supplements thereto, or
other instruments as the Secured Party may fiom time to time require to comply with the Virginia
Uniform Commercial Code and the laws of any jurisdiction in which al! or any portlon of any
Collatera] shall be located and 10 preserve and protect the security interests hereby granted, In the
event the law of any jurisdiction other than Virginia becomes or is applicable 10 the Collateral or
any part thereof or of any of the Obligations, the Debtor agrees to execute and deliver all such
instruments and 10 do all such other things as may be necessary or appropriete o preserve,
protect and enforce the security interests and liens of the Secured Party under the law of such
othes jurisdiction to at least the same extent as such security interests and lens of the Sccured
Party would be protected under the Virginia Uniform Commercial Code.

. 16, Afler deducung all reasonable costs and expenses of every kind incurred

or incidental to the retaking, holding, advertising, preparing for sale and selling, leasing or

otherwise disposing of the Collateral or in any way relating to the Secured Party’s rights and

remedies under thik Security Agreement, including, without limitation, reasonsble attorneys’ fees

and costs of any repairs deemed necessary or appropriate by the Scewred Party, the Sccured Purty

may apply the net proceeds of any sale or other disposition of the Collateral 10 payment in full oy

in part of any one or more of the Obligations, whether or not then due and payable, in such order

and to such of the Obligations as the Secured Party may clect in the exercise of its absolute

discretion, The Secured Party shall pay over to the Debtor or the person or entity entitled 1o

receive it any surplus which may exist after full payment of all of the Obligations and any other

payments the Secured Party may be required by law 10 make, The Debtor shal! remain lisble 10

the Secured Party for the payment of any deficiency in the payment of any of the Obligetions
afler the sale ar other disposition of the Coljateral,

1. This Securifty Agreement shall bo governod by and interpreted in
accordance with the laws of the Commonwealth of Virginia In force on the date of this Security
Agreenient. To the maximum extent permined by spplicable law the parties hereto each hereby
irrevocably and unconditionally submit 1o the jurisdiction of the Circuit Court of the City of
Virginia Beach, Virginia and the United States Distrier Court for the Eastern District of Virginia,
Norfolk Division, as well a5 10 the exclusive jurisdiction of all courts from which an appeal may
be wkcq from any such courts, for the purposes of any suit, actlion or other proceeding arising out
of, or with respect o this Note or the Security Agreement and expressly and Irrevocably waive any
and all objections they may have as to venue or inconvenient forum in any of such courts,

PATENT
REEL: 016630 FRAME: 0153



MNO.73E PBE11

A3-11-605 14:63 WILEY REIM FIELDIMG + R F L el
et T S T L T 0 (e -, i
R
12, Any notice which may be given by & party to this Sacurity Agreement must

be in writing and shall be deemed 1o have been given by the sending party and received by the
receiving party when any notice shell have been hand delivered to the recelving party at the
nddress designated helow for such receiving party or when any such notice shall have been posted
in the cerified mail of the Unijted States, retum receipt requested and postage prepeid, and
addrecsed 1o the receiving party at the address deslgnated below for such recelving party. The
Debtor designates its office as its addiess for the purpose of recelving any such notice, and the
Secured Party designaies as its address for such purpose, 1133 Kingsbury Drive, Chesapeake, VA
23322, Any party may change its designeted address st any time by giving notice of such change
to the other partles in the manner set forth in this paragraph,

13. Fach covenant, term and condition of this Security Agreement, the
Obligations and the Security Instruments Is severable and separate and distinct from every other
covenant, term and condition, In the cvent that any state or federal judicial or governmental
authority shall adjudge or determine that any of the covenants, terms or conditions of this Security
Agreement, the Obligations ang the Security Insruments i invalid and unenforceahle or contrary
10 any applicable state or federal laws oy reguletions, such adjudiestion or determination shall
effect only the specific covenant, 1erm or conditlon adjudged or determined 10 be invalid and
uenforceable or unlawfu! and shall not affect any of the remaining covenants, serms or conditions
in this Security Agreement, the Obligstions and the Security Instruments and all such remaining
cavenants, terms and conditions shall continue in full force and effoct,

o 14.  The Debtor will indemnify and save the Secured Party harmless from all

liabilities, losses, Judgments, damages, expenses and costs of every kind and nature (Including,
without limitation, actual eftomeys' fees) relating 10 any claims or demands of &ny person or
entiry other than the Debtor arising under or in connection with any scts or failures 10 act of the
Secured Party and/or jts officers, employees or agents authorlzed or permined by the covenams,
termms and conditions of this Security Agreement, Any liability, loss, damage, judgment, expense
or cost incurred or suffered by the Secured Party relating to any claim or demand of any person or
entity other than the Debtor arising wnder or in connection with any acts or failures 1o act of the
Secured Party pursuant 10 the covenants, terms and conditlons of this Security Agreement shall be
pan of the “Obligaticns” of the Debtor to the Secured Party, the payment of which shall be
secured by this Security Agreement,

13, Time shall be of the essence with regard to the performance by the Debtor
of each of its chligations, dutics and liabilitles 1o the Sccured Party under this Security
Agreement, the Security Instruments, and the Obligations,

16.  No alteration, modification, amendment or waiver of any covenant, 1erm
or condition in this Security Agreement, the Obligations or the Security Instruments is or shall be
.valid, binding or enforccable unless such slteration, modification, smendment or waiver is in
writing und has been signed by a duly authorized officer or agent of the party against whom any
such alteration, modification, amendment or waiver is 1o be enforced,

17. Acceptance by the Secured Party of partial or delinquent payments or
. failure 10 exercise any right, power o remedy shall not constitute a waiver of any Event of Default

or afany auch clght, poser or remedy or constitute an amendment er modification of this Security
9
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Agreement. No waiver by the Seeured Party of any Event of Default shall OpETRIC ax g waiver of
any other Event of Default or of the same Eveni of Default on a fiture occasion. The teking of this
Security Agreement shall not waive or impair any other security the Secured Party may have or
hereafler scquire for the payment of any of the Obligations, and the teking of any additional
security shall not walve or impair thig Security Agreement. The Secured Party may resort 1o any
security it may have in the order it may deem proper, and notwithstanding any collpteral sechirity,
the Secured Party shall retain its rights of offset and selofY against the Debiors,

18, The Secured Party, its successors and assigns, have all rights, powers and
remedies as provided herein and &3 provided by law, including those of & secured party under the
Virginia Uniform Commercial Code, and may exercise the same, cffect any setoff, and/or praceed
aguinst the Collatera) or other security for the Debtor's obligations at any time notwithstanding
fny cessation of the Debtor's Hability under such Obligetiona for any reason other than paymert in
full, including, without Hmitatlon, the running of any applicable statutes of limitations, all of
which the Debtor hereby waives to the fullest extent permitted by law,

19. Al rights of the Secured Party hereunder shall inure 10 the benefit of its
successory and assigns and all obligations, lisbilitles and duties of the Debtor shall bind thelr
successors and assigns,

20.  The term of this Security Agrecment shall commence on the date hersof
and shall terminate on the date when al] of the Obligations have been imevocably peid and fully
savisfied or performed.

IN WITNESS WHEREOQF, the Debtor has duly executed this Security Agreement
as of the date first written sbove,

IGATE, Incorporated, an Ind{ana corporation

By: .
VERNON L. JACKS

Tﬁ%ﬁg\nsm
0284030001 wlistond-sarjib2 £
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