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University of Toronto
OFFICE OF THE VICE-PRESIDENT, RESEARCH AND ASSOCIATE PROVOST

ASSIGNMENT OF ‘RIGHTS
FROM THE UNIVERSITY OF TORONTO

In consideration of the terms and mutual covenants hereinafter contained and other good and
valuable consideration in the sum of Two Dollars (52.00) of lawful money of Canada paid by
each of the parties to the other, the receipt and sulfficiency of which are hereby acknowledged,
The Governing Council of the University of Toronto, its successors and assigns (collectively
the "Assignor’), and Keith G. Balmaln, Peter C. Kremer, Gerald R, Dubois, their heirs,
executors, administrators and assigns (collectively the "Assignee’) covenant and agree as
foliows:

L Definitions
The following terms have the following meanings in this Assignment:

(a) “Net Revenue” means the royalty, licensing and other revenue the Asslgnee receives
directly or indirectly from all of the Assipnee’s rights in the Invention, less legal and
other fees that the Assignee incurs directly in the process of establishing and
maintaining the legal protection of those rights.

(b) “Equivalent Revenue” means the fair market value of non-cash consideration the
Assignee receives directly or indirectly from all of the Assignee's rights in the
Invention.

() “Invention” means the “Satellite Charge Monitor” described in the confidential

' intellectual property disclosure attached as Appendix A, but does not include any
improvements, enhancements, derivatives or other modifications thereto created
after the date of execution of this Assignment.

{d) “Aggregate Revenue” means the aggregate of Net Revenue plus Equivalent Revenue.
2. Assipnment of Rights

The Assignor assigns to the Assignee all right, title and interest, whatever the same
may be (but without any representation or warranty as to the nature, extent or
validity thereof), that the Assignor has or may in the {uture have in the Invention,
including without limitation all copytights, trade secrets and the right to apply for
patents in every country, the right to receive any letters patent that may issue from

any such applications and the right to sell or license the Invention subject to the
University Collaboration Agreement dated Janvary 1, 1998 with the Centre for
Research in Earth and Space Technology (CRESTech),

Simcoe Hall, Room 1338, 27 King's College Circle, Toronto ON, M55 1A1
® 416.978.7833 & 416.978.5821 * monique.mcnaughton@utoronto.ca
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Licence to Use

Notwithstanding the rights granted above, the Assignor retains a perpetual, irrevocable,
royalty-free, non-exclusive licence to use the Invention for research, educational and
administrative purposes.

Assignor’s Share of Revenue

In consideration for the rights granted to the Assignee above, the Assignee shall pay the
Assignor 25% of the Aggregate Revenue (the “Assignor's Share of Revenue”).

Payments

The Assignor's Share of Revenue shall be paid to the Assignor annually on or before the
thirtieth day following the anniversary of the execution of this Assignment, accompanied by
a statement of the Net Revenue and Equivalent Revenue received during the previous twelve
months and a computation of the Assignor's Share of Revenue. The Assignor's Share of
Revenue, as and when received by the Assignee, shall be deemed to be held by the Assignee
in trust for the Assignor until such time as it is paid in full to the Assignor.

Annual Report

The Assignee shall provide an annual report outlining the patent, license and ownership
status of the Invention to the Assignor on or before the thirtieth day following the
anniversary of the execution of this Assignment.

Accounting Records

The Assignee shall maintain proper accounting records in respect of the Net Revenues and
Equivalent Revenues (the “Records™). The Assignor and/or its representatives may inspect
and make copies of the Records at the Assignor's own expense. If the inspection reveals
that Aggregate Revenue has been understated by more than 5%, the Assignee shall pay the
costs of such inspection if the Assignee did not uncover and correct such understatement.
If the Assignee does not maintain satisfactory Records according to generally accepted
accounting principles, the Assignor may, without the Assignee’s congent, engage a firm of
chartered accountants (the “Accountants”) to maintain the Records at the Assignee's
expense. In fulfilling their responsibilities, the Accountants may notify any interested
person to direct payment of any Net Revenue and Equivalent Revenue to the Accountants
and the Accountants may deduct their fees for their services from the share of the Appregate
Revenue payable to the Assignes,

Indemnity

The Assignee shall indemnify and save the Assignor harmless from and against any loss
arising out of or pursuant to any claims or demands in connection with the Invention and
all costs, damapges and expenses (including reasonable legal fees} incurred by the Assignor
in connection therewith, except where such claims or demands are caused by the Assignior’s
use of the [nvention under section 3 above.

Relaase

Save and except for the right to enforce the terms of this Assignment, the Assignor releases
the Assignee from any and all claims that the Assignior may now have or may in future have
in1 respect of the Invention.
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Consent to Further Assignment

Notwithstanding anything in this Assignment, the Assignee shall not assign or license any
or all of the Assignee’s rights to the Invention, or amend any such agreements, without the
Assignor’s prior written consent, such consent not to be unreasonably withheld. Any such
purported assignment, license or amendment made without the Assignor's consent shall be
void and of no force or effect,

Use of Name

The Assignee shall not use the name of the Assignor or any part thereof, nor any
modification or abbreviation thereof, or cause or permit the same to be used in any way in
association or connection with the Invention or in the development, exploitation, sale or
licensing thereof, without the Assignor’s prior express written consent.

Miscellaneous
Titles used in this Assignment are for purposes of convenience only and shall not be used in

the interpretation of this Assignment. The attached appendix forms part of this
Assignment.

Executed at Toronto, Ontario this o?? day of ; é»lcw 3

The Governing Council of the
University of Toronto

1 l,,\{\ AN

John R.G. Challis, F.R.8.C.
Vice-President, Research and Associate Provost

Louis E.
Secretary

Witness Inventor(s)
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RECORDED: 09/28/2005

Gé?ﬂd R. Dubois
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