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SUMMARY FOR REGISTRATION OF A DEED OF HYPOTHEC CREATING A
SECURITY INTEREST

Date and place of Quebee City, Province of Quebee, November 10, 2005,
notice:

Document creating Deed of hypothee (“Counvention d’hypothéque mobiliére générale et
the security interest:  spécifique™) cxecuted on July 28, 2003, in the City of Quebec, Province of
Quebec, Canada.

Designation of the Girantor:

parties: Medicago Inc., a legal person having its head office at 1020, de ’Eglise

Street, Office 600, Ste-Foy, Province of Quebee, G1V 3V9, represented
hercby by Pictre Labbé, jts Chief Financial Officer, duly authorized (the
“Grantor™),

Sccurity holder:

Tnvestissement Québee (formerly La Financigre du Quebec), a legal person
having its head office at 1200, de I'Eglise Street, Office 500, Ste-Foy,
Province of Quebec, G1V 5A3, represented hereby by _ Gilles Lapierre

its _ directeur régional , duly authorized.
Nature of secured The Grantor, pursuant to a “Convention d’hypothique mobilidre générale et
rights: spécifique” granted a security interest in favour of La Financiére du Québec

(now Investissement Québec) on all of its movable property including,
without limiting the generality of the forcgoing, on all of its intellectual
property rights, including the patent described hereinafier in order to secure
the payment of the obligations of the Grantor pursuant to a loan agrecment
dated July 28, 2003. The security interest is for an amount of sixteen
million dollars ($16,000,000) plus the interest thereon at a rate of twenty-
five per cent (25%) per year, as well as an additional amount of three
million two hundred thougand dollars ($3,200,000).

Description of the US patent #6,420,548 entitled “Method for regulating transcription of

patent: forcign genes™.
MEDICAGO INC. INVESTISSEMENT QUERBEC
By: ?_;:) By: @\‘
) \&“*:h e
Pictre Labhé, -
Chief Finaneial Officer

MeCarthy Tétrault LLP QBC LAW #219773 v, 1
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