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1. Nama of convaying party{les)

ROYAL BANE OF CANADA

3. Naturs of convay utlon Pata(s):
Execution Date(s) aﬁf’fﬁm AUO L/

Aciitienal name(s) af conveying party(jes) qtmchad'i'l:lvas[] Ne

[_] Assignment [:[ Merger
[:l Sacurily Agreement E] Change of Name
EI Joim Research Agreement

[} Govermment interast Assignment
[] Executive Order 9424, Canfirmatary License

Ii!Othﬂr___g_a_:Lgumenr of leht ﬂ,__E_'-‘-;E_“T A

4. Nams and address of recalving party{ias}

Neme: _Pyioripy 1 Seeusd Fy—Ene
Internal Address: _c /o Ogilyie LLP

Street Address: 1400, 10303 Jasper

Avenue

C“Y:___E_d_mnn ran

Slale__Alberia
Cuuntry: Canada

4. Application or patent number{s):
A. Peient Application No.(s)

I:I This

Additionsl mamham atachag? Yes

document Ia belng fllad tngeihar wnth a new appiluaunn
B. Fatent No.(s)

6.741.171
[elno

5. Name and address to whom correspondance
conceming document should ha mallad:

Name._pag 1 Waaylyehyn
Internal Address:__QOpjlyvie LLP

Street Address;_ 1400, 10303 iagper

Avanue

City: _Fdmoptan
Siate:__Albarra Zip:__ T3 _3NA
Phane Numper.__(78e) Hai- 188

6 Tnlai number of applicatlnns and pntonta
invelvad;
7. Total fas (37 CFR1.2UN & 3415 $4n D0
(] Autharized to ba chargad by credit card

[} Authorized to ke charged to depasit account

L_ﬂ Enclosed

[T None required gavemment imeres: oot affecting tiie)

8. Payment Infarmation

a. Credit Card  Last 4 Numbers
Expiration Data

h. Depasit Accaunt Number

F-249

¥

Fax Number:___ (789) 439~ w53

Email Adreas: J Authorized Laer Name

8. Signatura: % Zé é"l E 5125
09/144605 BEYRIE 00000189 6741171 Signature Data
oL Fr Rad I Tatal numner af pages including cover

il Na an Si sha, acimen(s, &nd dacuman;
Recumants ta ke fcerdad (Inclnding caver sheat) should ba faxad to (571) m-nun or mallad i
MaTl Stop Asslgnment Becardatien Sorvices, Pirecier of the WARTQ, P.O.Hax 1480, Alenandria, V.A, 23313-1450
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ASSIGNMENT QF DEBT AND SECDRITY
MADE TO TAKE EFFECT THER®™ DAY 0F DECEMBER, 2004
BETWEEN:

ROYAL BANK OF CANADA
(" Roval Bank™

AND; ' !

PRICRITY | SECURITY INC.
("Priarity 1™
WHERFAS:

Friority 1 bas offered 1o purchase from Royal Bank any and ell indehtedness owing hy Phasya
Limited (“Phasys™) w Royal Bank, logethar with any sermrity held by Royal Bank;

To the best of the informatian, knawledge and helief af Roval Rank:

(a) Fhasys is indebted 1o Rayal Bank in the smownt ser out in Schedule A" w this
Asslgnment ("Phisgys Deht'™y '

(h) @L}m Phasys Debt is evidenced by the loan agrsemeat duled Febhmary 14,
02 CLasn Agreemens™, & phetocapy of which is atfached hereto snd marked
as Schedule "B ta this Assignment;

[e) Ruyal_ Bank is the holder of security from Phasys in tha fasn of the General
SECI'II'IF]' Agreement ("Seeurlty™) which is attached hereto ag Schednle *C™ 1o this
Assignment.

Prorry 1 has nffered \n pay $25,600.00 o purchase Phasys” Debt and Security;

NOW THEREFORE WITNESSETH THAT, in consideration of the pAayment of the sum af

#23,000.00, the receipl of which js hereby acimawledged by Royal Bank, Reyel Bank and
Priefity 3 agrec us follows:

1. Royal Bank does heraby ahsolulely &ssign, wranster and daliver to Priority 1 all of Rayal

Fianke's right, thile and intsrest in the Phgsys Pebr, Losn Agreement and the Serurity,

PATENT
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Roysl Bank moies this Assignment af the Phagys Debt, Loan Agreement and Serurity an

u nan-recourse hagie. Thal 5, mers shml he np JecoRrse 1o Raywi Bank of Canada with
I

respect (o this Adsigmnant, snve or as sel owt parsgraph & Telaw.

The pattics acknowledge and agree thar Roysl Rank has made ne representaiions,
wagramties or promises with respest i Hhis Asalgrment, other man a3 st ou n puragraph

abhelow.

Reyal Bagk hershy cepregents, wagants and covensnis with Pricrivy 1 that it ka3 we
wnowledge or information that would lead it to believe that:

(a)  the Fhasys Debt is ot awing;

() the Loan Agresment is nel enforceable; )

(€)  the Secwrity is not enforeeable; ot

i) ihai Royel Bank is it emitled to entes into this Assigament,

Aceardingly, any recourse that Priarty 1 has e Royel Bank is Ymited 1o Prionty
estahlisming thal Royal Bank had acmal kmawledge or information that:

(8  the Phasys Deht was not due and awing;

(1)  the Loan Agreement wea nop enforcssble;

() the Secusily Was nar entoreeahle; ac

{8)  Royal Baok could not make tha Assigmment,

For clarificarion, sweh lishillyy is rested upon acmal knowledge or informstion;
canstrchve knowlefge or Infarmation wilf not saffice, Tn sueh vent, Reval Dank's

Labiliry 1o Priodty 1 shall he lmited 1o the Jesset nf The acmal damages suffered by
Priority 1 and the sym af $24,000.00,

Priority 1 ageses what it wiql) inmedisiely inform Phasys of the sesiznment nf the Phasys
et and Seeurlty. FPriority 1 al1a cpvenapls that ik will not ever act In the name of Royal
Bapk and arkmowledges hat it is not autharized fa da 0.
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8. Priority 1 is herehy authorizsd 1amend any megistration Royal Rank has mads at '
&hmg's Personal Praperty Reg;g' try relative to Phasys.

Iy WITNESS WHEREBOF Rayal Bonk and Prionity  have exeouted this Assignment under the
hands of afficers or employees awharizad jn that hehalf 23 of the duy and year st above :
wTitlen,

, ROYALBANK OF CANADA
g i PAVAV/V SN
[ %]

Wifooes Fer:

Frmoa

Himness

2l

Wimess &

j//

Witess 2o
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12404190-001 FHARYS LIMITRR~ 810

LOAN

o BFF DATH DEC 107064

AITSTANDING LOAN
IﬁTEﬁEﬁT TS DATE
INSDRANCE TR DATE
(OAN CLOSING AMT
AMORT TERM REMATNING
PR DIEM INTEREST
ayMT/MAT DATE
pEFERRED THNDICATOR
FRES DOWING

moolh. INTHREST

JET CARITALIZATION
JEFERRED TNCOME
SXCHEE FILOGMETER CHARGE
IMDENT INTEREST
[NT. REL. MONTHS
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Ix
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9.00
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A/A
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