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ASSIGNMENT

o . WHEREAS, WE, Peter Wamandis, a citizen of (/ s , residing at
320 (HLsthtis BLUD #303 Shem smak P Crdhger B. Whitelaw, a citizen of the United States of
America, residing at 307 Cooper Road, Red Bank, NJ 07701; and Michael R. D’Angelo, a
citizen of the United States of America, residing at 111 Heywood Avenue, Melrose, MA 02176,
have invented certain new and useful improvements in “ROCKET-POWERED VEHICLE
RACING COMPETITION” for which an application for Letters Patent of the United States was
filed on October 3, 2005, and accorded Serial No. 11/240,638 and;

'WHEREAS, Rocket Racing Inc., a corporation duly organized under the laws of
the State of Delaware, having a place of business at The Chrysler Building, 405 Lexington
Avenue, 16" Floor, New York, NY 10174, hereinafter the Assignee, is desirous of acquiring the
entire worldwide legal and beneficial right, title and interest in and to the aforesaid invention, in
and to the aforesaid application and in and to any Letter Patents, and legal equivalents thereof
anywhere in the world which may be granted for said invention, including the right to claim
priority of the respective United States Patent application;

NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, WE, Peter H. Diamandis, Granger B. Whitelaw,
and Michael R. D’Angelo, by these presents hereby do sell, assign and transfer unto Rocket
Racing Inc., its successors, legal representatives and assigns, the full, exclusive and worldwide
right in and to said invention as described in said application, in and to the aforesaid application
and in and to any Letter Patents, and legal equivalents thereof anywhere in the world which may
be granted for said invention and in and to any and all divisions, reissues, continuations,
extensions and renewals thereof, including the right to claim priority of the respective United
States Patent application;

AND WE HEREBY agree that the said Assignee may apply for and receive Letter
Patents and legal equivalents thereof anywhere in the world for said invention in its own name,
we further authorize and request the Commissioner of Patents and Trademarks or any other
proper officer or agency of any country to record this assignment and issue all said Letter
Patents and legal equivalents thereof to said Assignee;

AND WE HEREBY warrant and covenant that we have full right to convey our
entire interest herein assigned and that we have not executed and will not execute any
instrument or assignment in conflict herewith;

AND WE HEREBY agree to communicate to said assignee or its representatives
any facts known to us respecting said invention, to execute all divisional, continuation, reissue
and foreign applications, sign all lawful documents and make all rightful oaths relating to said
invention, and to testify in any judicial or administrative proceeding and generally do everything
possible to aid the said assignee to obtain and enforce said Letters Patent in the United States
or any foreign country when requested so to do by said assignee.
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And we hereby grant our attorneys at the law firm of Banner & Witcoff the power to insert
into this document information sufficient to identify the patent application to which this
assignment pertains.

—

“Peter H. Diamandis

Date: ]Z-35-9€ Inventor: g @ %

@fanger B. Whitelaw

Date: {2-9-o<5 Inventor: \i A e E B > ,‘

Michael R. D'Angelo
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