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Execution

COLLATERAL ASSIGNMENT

This COLLATERAL ASSIGNMENT (this “Assignment”) is made effective this 2™
day of May 2006 (the “Effective Date”), by and between GENCELL CORPORATION, a
Connecticut corporation, having a place of business at 1432 Old Waterbury Road, Southbury,
Connecticut 06488  (the “Company”), and CONNECTICUT INNOVATIONS,
INCORPORATED, a quasi-public Connecticut corporation having a place of business at 200
Corporate Place, 3rd Floor, Rocky Hill, Connecticut 06067 (“CI™).

THE BACKGROUND of this Agreement is that the Company and CI have entered into
that certain Collateral Assignment and Grant of License (the “Master Assignment™) in
connection with the delivery of a Senior Secured Convertible Promissory Note that CI and the
Company may refinance pursuant to further financing arrangements, the obligation for the
repayment of which would be evidenced by another Senior Secured Convertible Promissory
Note (as to either Senior Secured Convertible Promissory Note, the “Note”). The Master
Assignment requires, as security for the performance of the Company’s Obligations (including
payment of the Note), that the Company make an assignment of, and grant a security interest in,
the Listed Rights of the Company, in the manner more fully set forth in the Master Assignment.
This Assignment is filed on the Assigned Patents, as defined below. Capitalized terms used but
not otherwise defined herein have the meanings ascribed to them in the Master Assignment.

NOW, THEREFORE, in consideration of the premises and covenants herein contained,
the parties agree as follows:

1. Definition. The term “Assigned Patents” means and includes all U.S. Patents and
U.S. Patent Applications as set forth on Schedule A attached hereto and
incorporated herein, and any continuations or divisions thereof and any patents
issued therefrom, including reissued patents, and all Related Rights associated
with the Assigned Patents.

N

Assignment. The Company hereby assigns and transfers to CI, its successors and
assigns, the entire right, title and interest in the Assigned Patents, subject to all of
the terms and conditions contained in the Master Assignment and this
Assignment, and the pre-existing liens, encumbrances and security interests of
others in such Assigned Patents as indicated by the shaded areas on Schedule A.

3. Term of Assignment. This Assignment shall continue for the life of each
Assigned Patent assigned hereunder; provided, however, that upon the full and
final satisfaction by the Company of the payment obligations on the Note, CI has
agreed to terminate its rights under the Master Assignment and this Assignment,
and to reassign the Assigned Patents and all Related Rights to the Company.

[Remainder of page intentionally blank; signatures follow.]

PATENT
REEL: 017555 FRAME: 0927



IN WITNESS WHEREOF, the parties have hereunto set their hands to this Assignment
the date and year first above written,

Witnesses: GENCELL CORPORATION

QHM@M /EPM
b 22

STATE OF CONNECTICUT)
) 558 Southbury
COUNTY OF NEW HAVEN) ,

On this the 2nd day of May 2006, before me, (et 2 ¢ Pxise , the undersigned .
- officer, personally appeared Randolph "M, Bérnard, who acknowledged himself to be the . =
President of GENCELL CORPORATION,; a corporation organized under the laws of the State . = ..
of Connecticut, and that he as such:officer; being authorized so to. do, executed the foregoing . .0 !
instrument for the purposes therein containied by signing the name of the corporation by himself-: . -
as such officer. ’ e

IN WITNESS WHEREOQF, I hereunto set my hand.

.
\ e e

Ndtagy Public 'Y
My Commission Expires:

CRAIG A. PAIGE

Notary Public, Sta%e of Connecticut
CGompmisslon Expires Nov, 30, 2009
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Schedule A

Assigned Patents

[See attachment.]
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