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ASSIGNMENT

WHEREAS, We, Dennis Darcy of 14 Gail Avenue, Tyngsboro, Massachusetts
01879; a citizen of United States of America and Gary Colello of 31 Sugarcane Lane,
North Andover, Massachusetts 01845, a citizen of the United States of America , have
invented a new and useful improvement in

FLOWING ELECTROLYTE BATTERY WITH ELECTRIC POTENTIAL

NEUTRALIZATION
U.S. Patent Application Serial No.: 11/342,476, Filed January 30, 2006

for which we have made application for Letters Patent of the United States; and

WHEREAS, Premium Power Corporation, organized under the laws of the
Delaware and having its principal place of business at 300 Willow Street South, North
Andover, Massachusetts 01845, is desirous of acquiring an interest in, to and under said
invention, said application, and any and all Letters Patent which may be granted for or
upon said invention in the United States of America and all countries foreign thersto.

NOW THEREFORE, to all whom it may concern, be it known that for good and
valuable consideration, the receipt of which is hereby acknowledged, we, Dennis Darcy
and Gary Colello, have sold, assigned and transferred, and by thege presents do sell,
assign and transfer, unto said Premium Power Corporation, the full and exclusive right,
title and interest, throughout the world, in, to and under the following:

(@)  said invention as fully set forth and described in the specification
prepared, and executed by us preparatory to obtaining Letters Patent of the United
States therefor;

(b) said application;

(c) any and all refilings, divisions, continuations and continuations-in-
part of said application,;

(d) any and all Letters Patent of the Untied States of America which
may issue from said application, refilings, divisions, continuations and
continuations-jn-part;

(¢)  any and all reissues and reexaminations of said Letters Patent of
the United States of America;
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(f)  any and all applications for Letters Patent upon said invention
which may hercafter be filed in any and all countries foreign to the United States
of America;

(g)  any and all refilings, divisions and continuations of said foreign-
filed applications;

(h)  any and all Letters Patent of countries foreign to the United States
of America which may issue from the said foreign-filed applications, refilings,
divisions and continuations; and

1) any and all extensions of, and additions to, said Letiers Patent of
countrigs foreign to the United States of America.

All of the above shall be held and enjoyed by said Premium Power Corporation
for its own use and benefit, and for its successors, legal representatives and assigns, to the
full end of the term for which said Letters Patent may be granted, and we hercby
authorize and request the Commissioner of Patents and Trademarks to issue the said
Letters Patent in accordance with this Assignment, !

Signedthis 28 dayof june , 2006.
Dcnm;s Da;%yé)
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Signed this 2> dayof June , 2006.
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