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TERMINATION AND RELEASE
OF
INTELLECTUAL PROPERTY SECURITY AGREEMENT

TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY SECURITY
AGREEMENT, dated as of September £ ], 2006 (this “Termination and Release™), by PERSEUS 2000,
L.L.C.. as Agent under (and as defined in) that certain Inteflectual Property Security Agreement, dated as
-of March 30, 2005 (the “IP Security Agreement™}, among Iridian Technologies, Inc. (the “Grantor”) and
the Agent {in such capacity, the “Grantee”) in connection with that certain Senior Secured Convertible
Note Purchase Agreement, dated as of March 30, 2005 (the “Purchase Agreement”), among the Grantor
and certain of its Subsidiaries, PERSEUS 2000, L.L.C. (“PERSEUS™), as Agent, and the Purchasers
parties thereto, Capitalized terms used but not otherwise defined herein shall have the meanings ascribed
thereto in the Purchase Agreement.

WHEREAS, pursuant to the IP Security Agreement, the Grantor granted to the Grantee a
security interest in, and assigned, pledged, and granted to the Grantee, all of such Grantor’s right, title and
interest in, to and under:

{w) ali Copyrights, Copyright Licenses, Patents, Patent Licenses, Trademarks, and
Trademark Licenses referred to in Schedule 1 attached hereto;

(b) all reissues, continuations, renewals or extensions of any of the items described
in clause (2) (or the right to obtain all reissues, continuations, renewals or extensions of any of the items
described in clause (a));

() all goodwill of the Grantot’s business connected with the use of, and symbolized
by, each Patent, cach Patent License, each Trademark, each Trademark License, cach Copyright and each
Copyright License of the type referred to in clauses (&) and (b) above;

{d) any and all trade secrets, shop rights, know-how or licenses to the same; and

{e) all products and proceeds of the foregoing, including, without limitation, any
claim by the Grantor against third parties for past, present ot future (i) infringement or dilution of any
Patent or Patent licensed under any Patent License, (i1) injury to the goodwilt associated with any Patent
or Patent licensed under any Patent License, (iit) infringement or dilution of any Trademark or Trademark
licensed under any Trademark License, (iv) injury to the goodwilt associated with any Trademark or
Trademark licensed under any Trademark License, and (v) infringement ot dilution of any Copyright or
Copyright licensed under any Copyright License, (vi) any misappropriation of any trade secret, and (vit)
injury to the goodwill associated with any Copyright or Copyright licensed under any Copyright License,
set forth in the IP Security Agreement, including, without fimitation, the Intellectual Property listed on
Schedule [ attached hereto (the “[P Collateral™); and

WHEREAS, the Grantee has terminated the IP Security Agreement and agreed to release,
relinguish and discharge its right, title and interest in the [P Collateral as herein provided;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantee hereby agrees as follows:

L The Grantee hereby releases, relinquishes and discharges in its entirety any and
all security interest it has against the [P Collateral.

2. The Grantee hercby agrees, at the expense of the Grantors, to take any reasonable
actions and to execute any further documents necessary or reasonably requested by the Grantors to
effectuate, record or evidence the release of the Grantee’s security interest in the IP Collateral,
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3. The Grantee authorizes and requests the United States Patent and Trademark
Office to record this Termination and Release against the [P Collateral, as applicable.

4. This Termination and Release shalt be governed by the law of the State of New
York.

{Signature page foliows]
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IN WITNESS WHEREOQF, the Grantee has caused this Termination and Release to be
duly executed as of thiswa2_day of September, 2006,

PERSEUS 2000, 1..L.C,,
as Agent

By: Kbmw&/v )&6'&&/
Name: Kenneth M. Scefia
Title:  Senior Managing Director

ISHGNATURE PAGH TO TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY SECURITY AGRIEMENT]
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