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Fax Number: (212)310-1600
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
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PPATRIARCE]
PARTNERS, LLO

October 10, 2006

Huffy Corporation
225 Byers Road
Miamisburg, Ohio 45342

Re: Pavofl of Loan and Release of Liens

Ladies and Gentlemen:

Reference is made to the Credit Agreement, dated as of October 13, 2003 (as amended to date,
the “Credit Agreement™), among you, certain of your subsidiaries, the lenders party thereto and Patriarch
Partners Agency Services, LLC, as agent thereunder (in such capacity, “Patriarch™). This letter will
confirm that upon receipt of $10,080,638.31, all of your existing obligations under the Credit Documents
(as defined in the Credit Agreement) will be satisfied in full and all such Credit Documents will be
terminated, except for provisions thereof which, by the express terms of any such Credit Document,
survive the termination of such Credit Documents, For each day after October 11, 2006 of the amount set
forth above is not received by the undersigned, you will owe interest in the amount of $4,533.33, and
such interest must be paid in full to satisfy vour obligations under and to so terminate the Credit
Documerts.

Upon receipt of the foregoing amounts, all of Patriarch’s liens on and security interests in your
property and the property of your affiliates/subsidiaries granted or created pursuant to any of the Credit
Documents. shall be deemed to have automatically been terminated and released and you hereby have the
authority to file such Uniform Commercial Code (*UCC™) termination statements, and other releases.
terminations, assignments, and satisfactions of Patriarch’s liens on and security interests in your property
and the property of your affiliates/subsidiaries as are necessary to evidence the satisfaction of your
obligations under the Credit Documents and the termination of Patriarch’s interest in all collateral held
with respect thereto. Patriarch agrees, at vour sole cost and expense, to execute and deliver any and all
such further documents and instruments as are necessary to effect the release of such liens or other
encumbrances.

This letter shall be governed by, and construed in accordance with, the laws of the State of New

York.
Sincerely,
Patriarch Partners Agency Services, LLC, a5 Agent
JE N
JUI N gutn s .
Loan Administration
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