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EXECUTION COPY

TERMINATION AND RELEASE OF
PATENT SECURITY AGREEMENTS

This Termination and Release of Patent Security Agreements (this
“Termination and Release Agreement”) is dated as of March L?_), 2007 and is entered into
by and among LaSalle Bank Midwest National Association, f’k/a Standard Federal Bank,
N.A. as U.S. Agent for itself, and for U.S. Lenders, Canadian Agent and Canadian Lenders
as those terms are defined in the Credit Agreement described below (the “U.S. Agent™), The
Holland Group, Inc. (“Holland Group”) and Holland USA, Inc. (“Holland USA” and,
collectively, Holland Group and Holland USA are the “Debtors” and each individually is a
“Debtor”). Reference is hereby made to (i) the Patent Security Agreement dated as of
December 22, 2003 and recorded with the United States Patent and Trademark Office on
December 30, 2003 in the Patent records at Reel 14220, Frame 0744, by and between U.S.
Agent and Holland USA; (ii) the Patent Security Agreement dated as of December 22, 2003
and recorded with the United States Patent and Trademark Office on December 30, 3003 in
the Patent records at Reel 14227, Frame 0143, by and between U.S. Agent and Holland
Group; and (iii) the Supplemental Patent Security Agreement dated as of September 28, 2004
and recorded with the United States Patent and Trademark Office on October 18, 2004 in the’
Patent records at Reel 15232, Frame 0359, by and between Holland Group and U.S. Agent
(each of the agreements described in (i) through (iii) above is a “Security Agreement” and,
collectively, they are the “Security Agreements™). Capitalized terms used herein and not
otherwise defined are used herein as defined in each of the Security Agreements.

SECTION 1. Termination of Security Agreements and Security Interest.
U.S. Agent hereby notifies, acknowledges to and agrees with the Debtors that: (i) the U.S.
Agent has received (x) a pay-off letter (the “Pay-Off Letter”) countersigned by, among
others, each Debtor and U.S. Agent in connection with the Amended and Restated Loan and
Security Agreement dated May 27, 2005 by and among the Debtors, the U.S. Agent and the
other parties thereto (as amended from time to time, the “Credit Agreement”) and (y) the
Pay-Off Amount (as such term is defined in the Pay-Off Letter); (i) each of the Security
Agreements is hereby terminated; (iii) the security interest granted by each Debtor to U.S.
Agent pursuant to the terms of each Security Agreement in, .and the pledge and assignment
by each Debtor to U.S. Agent of, the patents, trademarks, copyrights, licenses and other
collateral described in clauses (a) through (e) below (collectively, the “Collateral”), is
terminated and released; and (iv) U.S. Agent hereby releases and forever discharges all of its
right, title or interest of any kind or nature granted, assigned or conveyed pursuant to any of
the Security Agreements in each Debtor’s trademarks, patents, copyrights and licenses,
including, without limitation, its rights, title and interest to any of the following, whether
~ presently existing or hereafter arising or acquired:

(8)  ecach of the Patents (as defined below) and rights and interests in
Patents which are presently, or in the future may be, owned, held (whether pursuant to a
license or otherwise) or used by any of the Debtors, in whole or in part (including, without
limitation, the Patents specifically identified in Schedule A annexed hereto), and including all
Patent Rights with respect thereto and all federal, state and foreign Registrations therefor
heretofore or hereafter granted or applied for, the right (but not the obligation) to register
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claims under any state or federal Patent law or regulation or any Patent law or regulation of
" any foreign country and to apply for, renew and extend the Patents, Registrations and Patent
Rights, the right (but not the obligation) to sue or bring opposition or cancellation
proceedings in the name of any of the Debtors or in the name of U.S. Agent or otherwise for
past, present and future infringements of the Patents, Registrations or Patent Rights and all
rights (but not obligations) corresponding thereto in the United States and any foreign
country, and ‘the Associated Goodwill; it being understood that the rights and interests
included herein shall include, without limitation, all rights and interests pursuant to licensing -
or other contracts in favor of any of the Debtors pertaining to the Patents, Registrations or
Patent Rights presently or in the future owned or used by third parties but, in the case of third
parties which are not affiliates of any Debtor, only to the extent permitted by such licensing
or other contracts and, if not so permitted, only with the consent of such third parties;

(b) the following documents and things in any of the Debtors’ possession,
or subject to any of the Debtors’ right to possession, related to (y) the production, sale and
delivery by any of the Debtors or any affiliate, licensee or subcontractor of any of the
Debtors, of products or services sold or delivered by or under the authority of any Debtor in
connection with the Patents, Registrations or Patent Rights (which products and services .
shall, for the purposes of this Termination and Release Agreecment, be deemed to include,
without limitation, products and services sold or delivered pursuant to merchandising
operations utilizing any Patents, Registrations or Patent Rights); or (z) any retail or other
mezchandising operations conducted under the name of or in connection with the Patents,

" Registrations or Patent Rights by any Debtor or any affiliate, licensee or subcontractor of any
Debtor: ‘

@ all lists and ancillary documents that identify and describe any
of the Debtors’ respective customers, or those of any of the Debtors’ respective
affiliates, licensees or subcontractors, for products sold and services delivered under
or in connection with the Patents or Patent Rights, including, without limitation, any
lists and ancillary documents that contain a customer’s name and address, the name
and address of any of its warchouses, branches or other places of business, the
identity of the person or persons having the principal responsibility on a customer’s
behalf for ordering products or services of the kind supplied by the relevant Debtor,
or the credit, payment, discount, delivery or other sale terms applicable to such
customer, together with information setting forth the total purchases, by brand,
product, service, style, size or other criteria, and the patterns of such purchases;

(i)  all product and service specification documents and production
and quality control manuals used in the manufacture or delivery of products and
services sold or delivered under or in connection with the Patents or Patent Rights;

- (iili) all documents which reveal the name and address of any
sources of supply, and any terms of purchase and delivery, for any and all materials,
components and services used in the production of products and services sold or
delivered under or in connection with the Patents or Patent Rights; and
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(iv)  all documents constituting or concerning the then current or
proposed advertising and promotion by any of the Debtors or any of their respective
affiliates, licensees or subcontractors of products and services sold or delivered under
or in connection with the Patents or Patent Rights including, without limitation, all
documents which reveal the média used or to be used and the cost for all such
advertising conducted within the described period or planned for such products and
services;

(c) all general intangibles relating to the Collateral;

(d) all books, records, ledger cards, files, correspondence, computer -
programs, tapes, disks and related data processing software that at any time evidence or
confain information relating to any of the Collateral or are otherwise necessary or helpful in
the collection thereof or realization thereupon; and ‘ ‘

(e) all proceeds, products, rents and profits (including without, limitation
license royalties and proceeds of infringement suits) of or from any and all of the foregoing
Collateral and, to the extent not otherwise included, all payments under insurance (whether
or not U.S. Agent is the loss payee thereof), or any indemnity, warranty or guaranty, payable
by reason of loss or damage to or otherwise with réspect to any of the foregoing Collateral.
For purposes of this Termination and Release Agreement, the term “proceeds” includes
whatever is receivable or received when Collateral or proceeds are sold, exchanged, collected
or otherwise disposed of, whether such disposition is voluntary or involuntary,

SECTION 2. GOVERNING LAW. THIS TERMINATION AND
RELEASE AGREEMENT SHALL BE GOVERNED BY, AND SHALL BE
CONSTRUED AND ENFORCED IN ACCORDANCE WITH, THE LAWS OF THE
STATE OF NEW YORK.

SECTION 3. Miscellaneous; Definitions.

(@  This Termination and Release Agreement may be executed in any
number of counterparts and by different parties hereto in separate counterparts, each of which
when so executed shall be deemed to be an original and all of which when taken together
shall constitute one and the same agreement. Delivery of an executed counterpart of a
signature page to this Termination and Release Agreement by telecopier shall be effective as
delivery of a manually executed counterpart of this Termination and Release Agreement.

(b)  As used in this Termination and Release Agreement, the following
terms have the following meanings:

_ “Associated Goodwill” means all goodwill of a Debtor’s business symbolized by the
Patents and associated therewith, including without limitation the documents and things
described in paragraph (b) above,

“Patents” means all patents in or to which any Debtor now or hereafter has any right,
title or interest therein, and-any divisions, continuations (including, but not limited to,
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continuations in-parts) and improvements thereof, as well as any application for a patent now
or hereafter made by any Debtor.

“Patent Rights” means all common law and other rights in and to the Patents in the
United States and any state thereof and in foreign countries.

"Registrations” means all registratidns that have been or may hereafter be issued or
applied for on Patents in the United States and any state thereof and in foreign countries.
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IN WITNESS WHEREQF, U.S. Agent and each of the Debtors have caused
this Termination and Release -Agreement to be duly executed and delivered by their
respective duly authorized officers as of the date first above written.

LASALLE BANK MIDWEST, N.A,, as U.S,
Agent

By: C(*....

Acknowledged and agreed:

THE HOLLAND GROUP, INC,

By:

Name:
Title:

HOLLAND USA, INC.

By:

Name:
Title:
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Mar. 14. 2007 2:51PM No. 4909 P. 5

IN WITNESS WHEREOF, U.S. Agent and each of the Debtors have caused
this Termination and Release Agreement to be duly executed and delivered by their
respective duly authorized officers as of the date first above written.

LASALLE BANK MIDWEST, N.A., as U.S.
Agent

By:

Name:
Title:

Acknowledged and agreed:
THE HOLLAND GROUP, INC.

By: gua?m&jgﬁu&_
Name: KENNETH . BaEm Apt

Title: "\ R EASURER

HOLLAND USA, INC.

By:

ame: Demvel A Wiaabin
Title:  Bresuhive Veee Fesidod—
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