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PATENT ASSIGNMENT

THIS PATENT ASSIGNMENT (the "Assignment") is made and entered into, effective as of
September 26, 2007, by and between MAGTUBE, INC., a Delaware corporation ("Assignor"), having its
principal place of business at 5735-B Hollister Avenue, Goleta, California 93117, and POWERRING,LLC, a
California limited liability company ("Assignee"), having its principal place of business at 5735-B Hollister
Avenue, Goleta, California 93117, with reference to the following facts:

RECITALS:

Assignor is the owner of United States Patent No. 6,873,235, entitled "Shear Force Levitator and
Levitated Ring Energy Storage Device" (the "Patent"), and the parties have agreed to execute this Assignment
in order to memorialize Assignor's assignment to Assignee of all of Assignor's right, title and interest in and
to the Patent.

ASSIGNMENT:

Now, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, and intending to be legally bound hereby, Assignor hereby:

1. Sells, assigns and transfers unto Assignee, for the use of Assignee and its successors and
assigns, the entire right, title and interest of Assignor in and to the Patent, and all divisions and continuations
thereof, and all United States Letters Patents which may be granted thereon and all reissues, reexaminations
and extensions thereof, together with all claims for damage by reason of past infringement of said Patent
(including the right to sue for and collect the same for the use and enjoyment of Assignee and its successors,
assigns or other legal representatives), and all priority rights under all available International Agreements,
Treaties and Conventions for the protection of intellectual property in its various forms in every participating
country, and all applications for patents (including related rights such as utility-model registrations, inventor's
certificates and the like) heretofore or hereafter filed for the inventions claimed in the Patent and all
improvements thereon in any foreign countries, and all patents (including all continuations, divisions,
extensions, renewals, substitutes and reissues thereof) granted for said improvements in any foreign countries,

2. Authorizes and requests that the United States Commissioner of Patents and Trademarks and
any officials of foreign countries whose duty it is to issue patents on applications as aforesaid, to register the
Patent in the name of Assignee.

3. Represents and warrants that Assignor has full right and lawful authority to transfer the entire
interest of Assignor as described in Section 1, above.

4. Covenants and agrees to make, execute, and deliver such documents and instruments and to
take such further actions as may be necessary or convenient for effectuating the foregoing assignment.

(Signatures appear on the following page.]

S:\wp\MEP\launchpoint\Power Ring\P&S\PatentAssign-MagTube.doc
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IN WITNESS WHEREOF, the parties hereto have set their hands and seals as of the day and year first
written above.

" ASSIGNOR:" " ASSIGNEE:"
MAGTUBE, INC., a Delaware corporation POWER RING, LLC, a California limited liability
company
by (o ) Pl b (. [ sl
0.] amy’é Fiske, Chief Executive Officer O. Jandés Fiske, Chief Executive Officer
2
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STATE oF _(alipvnia )

COUNTY OF WIL‘[' )

SS:

Onthis J7* day of S(PHMber 2007, before JME. Kuczbowsky |

a Notary Public for the County of Santa California, personally appeared
O]d“ < kZ WIES @ g( _ personally known Jo me (or proved to me on the
basis of satisfactory evidence) to be the person whose name is subscribed to the within instrument and

acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the
instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Witness my hand and official seal.

oo JAME ANNE KUCZKOWSKS
\ MM, § 1698 2

R3%) NOTARY PUBLIC- CALIFORNIA Q

ANTA BARBARA COUNTY
Mvs(:ouu. Exe. Ocr. 8, 2010 T

STATE OF )
)ss:
COUNTY OF )
On this day of 2007, before

a Notary Public for the County of Santa Barbara, California, personally  appeared
, personally known to me (or proved to me on the
basis of satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the
instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Witness my hand and official seal.

Signature of Notary
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