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ASSIGNMENT OF PATENTS

This Assignment of Patents is made this @day of November, 2007, by Merritt
Applications Inc., a Pennsylvania corporation, having a principal place of business at 507A
Franklin Terrace, Wyckoff, New Jersey 07481 (“Assignor”) and Interactive Driving Systems,
Inc., a New Jersey corporation having an address at Three Shadow Lane, Cape May Court
House, New Jersey 08210 (“Assignee”™). Capitalized terms used herein and not otherwise
defined in this Assignment of Patents shall have the meanings ascribed to them in the Purchase

Agreement (as defined below).

WHEREAS, Assignor is the owner of and has used in the Business the inventions in and
to the letters patents granted or to be granted, if any, and any reissue(s) thereof, identified in the
Acquired Asset Purchase Agreement by and among Assignor as seller, Assignee as purchaser
and Peter W. Tobey, one of the inventors and a shareholder of Assignor dated the date hereof
(the “Purchase Agreement”) and listed on Schedule A attached hereto and made a part hereof

(the “Patents™); and

WHEREAS, the Assignee is purchasing the Patents from Assignor pursuant to the
Purchase Agreement,

NOW, THEREFORE, in consideration of and exchange for the sum of $10.00 and other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,

the parties hereby agree as follows:

1. Assignor does sell, assign, transfer and set over unto Assignee its entire right, title
and interest in and to the Patents to be held and enjoyed by Assignee for its own use and
enjoyment, and for its successors, assigns, or other legal representatives, to the full end of the
term or terms for which the Patents have been granted or may be granted or reissued as fully and
entirely as the same would have been held and enjoyed by Assignor had this assignment and sale
not been made, together with (a) all income, royalties, and payments now or hereafter due or
payable in respect thereto, and (b) all claims for damages and causes of action by reason of past,
present or future infringement of the Patents, with the right to sue for and collect the same for its
own use, and for the use of its successors, assigns or other legal representatives.

2. Assignor shall duly execute and deliver or cause (o be execuled and delivered all
instruments of sale, conveyance, transfer and assignment, and all notices, releases, acquittances
and other documents that may be necessary to more fully to grant, convey, transfer, assign and
deliver to and vest in Assignee the Patents hereby granted, conveyed, transferred, assigned and
delivered or intended so to be. Assignor further agrees to execute all papers and to perform such
other acts as Assignee may deem necessary to secure to it the rights hereby assigned.

[Signatures appear on next page]
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IN WITNESS WHEREQF, Assignor has caused this Asignment of Patenlg to be

executed by its duly authorized officer on the date first above written.

958138-1

By:

ASSIGNOR:

Merritt Applications Inc.

a Pennsylvania oratinn

Ndme: Peter W,
Title:  Presidc

ASSIGNEE:

Interactive Driving Syste ng Inc.,
a New Jersey corporatior.

By:
Name: Edmund S. Duber s
Title: President
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IN WITNESS WHEREOF, Assignor has caused this Assignment of Patents to be

executed by its duly authorized officer on the date first above written.
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ASSIGNOR:

Merritt Applications Inc.,
a Pennsylvania corporation

By:
Name: Peter W. Tobey
Title:  President

ASSIGNEE:

Interactive Driving Systems Inc.,

.~

Nam tAdds-Dubens

Title: esident
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STATE OF NEW JERSEY )

) SS:
COUNTY OF )
On this day of November, 2007, personally came before me Peter W. Tobey, and

this person acknowledged under oath, to my satisfaction, that:

(a) This person signed, sealed and delivered the foregoing instrument as the
President of Merritt Applications Inc., a Pennsylvania corporation; and

(b) This document was signed and delivered by Merritt Applications Inc., a
Pennsylvania corporation, as its voluntary act and deed by virtue of authority from its directors.

Notary Public

STATE OF NEW JERSEY )
) SS:

COUNTY OF C%ﬁﬁf' gﬂMV)

On this Q ‘ _’day of November, 2007, personally came before me Edmund S. Dubens,
and this person acknowledged under oath, to my satisfaction, that:

(a) This person signed, sealed and delivered the foregoing instrument as the
President of Interactive Driving Systems Inc., a New Jersey corporation; and

(b) This document was signed and delivered by Interactive Driving Systems Inc., a New
Jersey corporation, as its voluntary act and deed by virtue uthority from its diregfors. - - ¢ v

Notary Public PR

Patricia LCons
NOta?y Public of New Jersey S
My Comrission Expires Apri} 2 2009
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