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ASSIGNMENT

This Assignment (this “Assignment”) is effective as of August 17, 2007, by and between
TUBS, Inc., a Minnesota corporation (“TUBS™), Superior Bag, LLC, a Delaware limited liability
company (“Superior”), David Russick and Sara Russick, (TUBS, Superior, David Russick and Sara
Russick together, jointly and severally, the “Assignors”), and Bagster LL.C, a Delaware limited
liability company, formerly known as Hoppers, LLC, (the “Assignee”).

WHEREAS, Assignors are the owners of intellectual property rights associated with
“Dumpster-In-A-Bag” (flexible intermediate bulk container bags for refuse disposal), the associated
business model that provides bulk container bag refuse pick-up and disposal services, and other
related items (the “Licensed Properties™);

WHEREAS, Assignors previously licensed the Licensed Properties to Assignee for use in
the entire world (except for three metropolitan areas) with rights to sell the associated goods and
services, sublicense the rights and franchise the business plan, establish quality and uniformity
standards for the Licensed Properties, and ensure compliance with such standards (the “Business™);

WHEREAS, Assignee is implementing plans to expand the utilization of the Licensed
Properties and in doing so is securing further sources of financing. These sources of financing have
various requirements for the financing of Assignee’s expansion including Assignee owning the
Licensed Properties; '

WHEREAS, Assignors acknowled’ge and agree, individually and jointly, that such financing
will be of material benefit to them; and ;

WHEREAS, Assignors desire to assign the Licensed Properties to Assignee so that Assignee
may more fully utilize the Licensed Properties and possibility generate greater royalties for the

Assignors.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Assignors and Assignee (the “Parties™) agree as follows:

1. Termination of License. The Assignors and Assignee hereby jointly terminate the
license agreement made and entered into on October 26, 2006 (the “License Agreement”) between

~ the Parties. All future duties, responsibilities and obligations under the License Agreement are

immediately terminated and in every instance superseded by this Assignment. Notwithstanding the
foregoing, any current claim, liability, expense, or monies due, will survive the termination of the

License Agreement.

2. Assignment. The “Intellectual Property Rights” shall mean all of the rights listed as
assigned to Licensee under this Assignment. All assignmentsto Assignee under this Assignment are
for world-wide rights in the Intellectual Property Rights. '
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2.1  Trademarks. The Assignors hereby assign to the Assignee all of Assignors’
rights, title and interest in the trademarks, registrations, and applications shown on the
accompanying Schedule A, or otherwise used in association with the Licensed Properties,
including all common law rights thereto and the goodwill of the business symbolized
thereby. '

2.2 Patents. The Assignors hereby assign to the Assignee all of Assignors’ rights,
title and interest in Patent Application No. 11/368,545 and in the invention embodied thereon
including, without limitation, all related improvements previously or subsequently made by
or acquired by Assignors, rights of priority in the invention, pending applications, issued
patents, reissues or extensions of patents issued, and divisions, substitutions and
continuations (the “Patent™).

2.3 Copyrights. The Assignors hereby assign to the Assignee all of Assignors’
rights, title and interest to any copyrights in the Licensed Properties and all works listed on
the accompanying Schedule B, including without limitation any registrations and
applications related thereto, and any renewals and extensions thereof, and to all works based
upon, derived from or incorporating the work.

2.4 Operating System. To the extent not otherwise covered by this Assignment,
the Assignors hereby assign to the Assignee all of Assignors’ rights, title and interest to the
system for operating businesses related to the Licensed Properties.

2.5  Assignors’ Property. The Intellectual Property Rights assigned to Assignee
pursuant to this Assignment are limited to the items specifically identified and exclude all
other assets of Assignors to and in which Assignors retain any and all right, title and interest.
Assignors do not assign: (1) the TUBS trademark; and (2) the system for operating a
business that collects steel dumpsters for refuse disposal under the TUBS trademark.
Assignors represent and warrant that the system for operating businesses related to the
Licensed Properties and the system for operating a business that collects steel dumpsters for
refuse disposal are separate systems such that Assignors can assign all rights related to the
former while retaining all rights to the latter.

Causes of Action. Assignors assigns to Assignee all causes of action, either in law or

equity, in favor of the Assignors heretofore accrued or hereafter accruing with respect to the
Intellectual Property Rights, and the right to recover and to hold all damages and profits arising
- therefrom. Except as provided in Sections 7, 8 and 9 herein, Assignors assign to Assignee all
income, royalties, damages, claims and payments now or hereafter due or payable with respect to the
Intellectual Property Rights. :

Security Interest. Contemporaneously with the execution and delivery of this

Assignment, Assignee will execute and deliver to Representative (as hereinafter defined in Section 6)
‘the Security Agreement (“Security Agreement”) in the form attached to this Assignment as Exhibit
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IN WITNESS WHEREOF, Assignors and Assignee have signed, or have caused this
assignment to be signed by a duly authorized officer, and its corporate seal to be hereto affixed.

Assignor: TUBS, Inc.

Dated: August [E , 2007 By:
Name: N
Title: \)\fcg 5ent

State of Minnesota )
ss.

County of faacin )

Onthis /77 day of August, 2007, before me personally appeared a0l Resgek ,to
me personally known, who, being duly sworn, did say that heis //‘gé_s et

of TUBS, Inc., a Minnesota corporation, and that the foregoing instrument was signed and sealed on
behalf of the company by proper authority, and that he acknowledges such instrument to be the free
deed and act of said company for the purposes therein set forth and intending that this instrument be

recorded.
WAMMMAMMAMAMAMMA
(Seal) e JAMES AL WAHL /b%’“" M

Notary Public-Mi :
T wycoy mﬁ%ﬂﬂeﬁmw Notary [Public
Assignor: Superior ng LLC
Dated: August /7, 2007 By: A
Name: >~ ', .

Title: &‘\S‘ﬂ < 4(‘)\( Y\_'ir

State of AMmus& )
. Ss.

County of /éuzn( )

; Onthis _/2#%ay of August, 2007, before me personally appeared “Davel ﬁuss R
me personally known, who, being duly sworn, did say thatheis  Zres clerk

of Superior Bag, LLC, a Delaware limited liability company, and that the foregoing instrument was
signed and sealed on behalf of the company by proper authority, and that he acknowledges such
instrument to be the free deed and act of said company for the purposes therein set forth and

- intending that this instrument be recorded. '

»  JAMES A. WAHL -
Notary Public-Minnesota WPubhc
My Commission Expires Jan 31, 2010 h

Error! Unknown document property name.
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County of /ét.nﬁp; )

Assignor: W@AX\&K
Dated: August , 2007 ’
gust |7, 20 X o _

State of Mm(m(,g sta )

o lss.
County of =)

On this /F day of August, 2007, before me personally appeared David Russick, to me
personally known, who, being duly sworn, did say that the foregoing instrument was signed for the

purposes therein set forth.
g
| T JAMES A. WAHL }Wwd(,w

Notary Public-Minnesota :
: My Commission Expires Jan 31, 2010 W Public
VWYV VWYV Y

Assignor: : SaraRussick

Dated: August 17,2007 ;\jW% W__/

State of Muaes ol )

SS.

On this /F~ day of August, 2007, before me personally appeared Sara Russick, to me
personally known, who, being duly sworn, did say that the foregoing instrument was signed for the

purposes therein set forth.
AAAAMAAAAAAAAAAAAAAAAAAAAAAAAAA, W

JAMES A. WAHL @ Public
Notary Public-Minnesota

%’ My Commission Expires Jan 31, 2010

Error! Unknown document property name,
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Assignee: : Bagster,[I)
Dated: August 17, 2007
\

Name David Russick
Title: Operating Manager
(Corporate Seal)

State of Minnesota )
: ss.
County of Hennepin )

On this 17" day of August, 2007, before me personally appeared David Russick, to me
personally known, who, being duly sworn, did say that he is Operating Manager of Bagster, LLC, a
Delaware limited liability company, and that the foregoing instrument was signed and sealed on
behalf of the company by proper authority, and that he acknowledges such instrument to be the free
deed and act of said company for the purposes therein set forth and intending that this instrument be

recorded.
: _
(Seal) == JAMES A. WAHL QW% &)A

Notary Public-Minnescta :
My Commission Expires Jan 31, 2010 otary/Public

-10 -
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Schedule A

Trademark Applications and Registrations

BUY. FILL. GONE. (Application No. 77/081,673)
BAGSTERS (Application No. 77/035,536)
BAGSTER (Application No. 77/035,525)

IN A BAG (Application No. 77/075,173)

Common Law Trademarks

DUMPSTER-IN-A-BAG
DUMPSTER IN A BAG

7
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