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ASSIGNMENT OF INTELLECTUAL PROPERTY

This Assignment of Intellectual Property (the "Assignment") is made and entered
into as of November 19, 2007 (the "Effective Date") by and between Despatch Industries, Inc., a
Minnesota corporation ("Assignor"), and Despatch Industries Limited Partnership, a Minnesota
limited partnership ("Assignee").

WHEREAS, Assignor and Assignee, among others, are parties to the Agreement
to Purchase Partnership Interests of Despatch Industries Limited Partnership, dated November
19, 2007 (the "Purchase Agreement"), whereby Assignor is selling its limited partnership
interests in Assignee to Despatch Industries, LL.C, a Minnesota limited liability company, and
Despatch GP, LLC, a Minnesota limited liability company, and whereby, pursuant to Section
2.12 of the Purchase Agreement, Assignor shall have assigned any and all of Assignor’s
registered and unregistered rights and trademarks, all upon the terms and conditions set forth in
the Purchase Agreement;

WHEREAS, Assignor and Assignee desire that Assignor assign all its right, title
and interest in and to the intellectual property used in Assignee’s business, all as set forth on
Schedule A attached hereto (the "Assigned IP"), to Assignee.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto, intending legally to be bound,
hereby agree as follows:

1. Assignment of Patents. With respect to Patents, Assignor hereby irrevocably assigns to
Assignee, and its successors and assigns:

a) The entire right, title and interest to the Patents including the inventions described or
claimed therein, and to each U.S. and foreign patent application and patent from
which the Patents claim priority to in whole or in part; and

b) The entire right, title and interest to any United States or foreign patents that may
issue with respect to the inventions described or claimed in the Patents;

c) The entire right, title and interest to any renewals, reissues, extensions, substitutions,
continuations, continuations-in-part, or divisions of the Patents, and all foreign
applications based thereon;

d) The right to apply for patents in foreign countries in its own name and to claim any
priority rights to which such foreign applications are entitled under international
conventions, treaties or otherwise; and

¢) The right to enforce patent rights to such Patents, as fully and entirely as the same
would have been held and enjoyed by the Assignor if this assignment had not been
made; together with all claims by Assignor for damages by reason of past
infringement or for provisional rights and including the right to sue for, and collect
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the same for its own use and benefit, and for the use and benefit of its successors,
assigns, and other legal representatives.

f) Assignor agrees that all Patents shall belong exclusively to Assignee, with Assignee
having the right to obtain and to hold in its own name such patents, or such other
perfection, registration, certification, or protection as may be obtained or applicable
to the subject matter, and any extensions and renewals thereof.

g) Assignor hereby authorizes and requests the Commissioner of Patents to issue to
Assignee any patents that may be granted in accordance with this Assignment.

2. Assignment of Trademarks. With respect to trademarks, Assignor hereby irrevocably
assigns to Assignee, and its successors and assigns:

a) The entire right, title and interest in and to (i) the trademarks listed on Exhibit A, and
(b) all of Assignor’s rights to the “Despatch” and “Ransco’ trademarks, for the
United States and throughout the world, together with the goodwill of the business
associated therewith and the registrations thereof.

b) This Assignment includes all rights in the nature of trademark, service mark, and
trade name rights, as well as the right to sue for past infringement by any third party.

3. Assignment of Copyright. With respect to copyrighted works, Assignor hereby irrevocably
assigns to Assignee, and its successors and assigns all right, title and interest in and to such
copyrighted works, together with the goodwill of the business connected with and
symbolized by such copyrighted works, as well as all rights to damages or profits, due or
accrued, arising out of past infringement of such copyrights or injury to said goodwill and
the right to sue for and recover the same in Assignee's own name.

4, Entire Agreement. The provisions of this Assignment and the Purchase Agreement
contain the entire agreement between the parties, and they supersede all prior agreements
with respect to the subject matter of this Assignment. This Assignment may not be
changed or modified in any manner, and the observance of any provision of this
Assignment may not be waived, except by an instrument in writing signed by the parties.
In the event of conflict between the terms and conditions of this Assignment and the
terms and conditions of the Purchase Agreement, the terms and conditions of the
Purchase Agreement shall govern.

5. Successors and Assigns. The provisions hereof shall inure to the benefit of and be
binding upon Assignee and Assignor, and the successors and assigns of Assignee and
Assignor.

6. Governing Law; Disputes. This Assignment shall be governed by and construed and
enforced in accordance with the laws of the State of Minnesota without regard to any
state's conflict of laws principles.
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7. Section Headings. The section headings herein have been inserted for convenience of
reference only and shall in no way modify or restrict any of the terms or provisions
hereof.

8. Counterparts. This Assignment may be executed in any number of counterparts, all of
which taken together shall constitute the Assignment.

9. Further Assurances. Assignor agrees to assist Assignee in every legal way to evidence,
record and perfect the assignment of the Assigned IP hereunder and to apply for and
obtain recordation of and from time to time enforce, maintain, and defend the assigned
rights. If Assignee is unable for any reason whatsoever to secure the Assignor’s
signature to any document it is entitled to under this Section 9, Assignor hereby
irrevocably designates and appoints Assignee and its duly authorized officers and agents,
as his agents and attorneys-in-fact with full power of substitution to act for and on its
behalf and instead of Assignor, to execute and file any such document or documents and
to do all other lawfully permitted acts to further the purposes of the foregoing with the
same legal force and effect as if executed by Assignor.

Assignor and Assignee further agree and acknowledge that the assignment hereunder is
meant to assign to Assignee all of the intellectual property used in Assignee’s business
but titled in the name of Assignor, and Assignor hereby agrees to execute assignments of
intellectual property in form and substance acceptable to Assignee of any intellectual
property used in Assignee’s business but titled in the name of Assignor which is not
listed on Exhibit A hereto.

Remainder of page intentionally left blank, signature pages follow.
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Signature page to Intellectual Property Assignment Agreement

IN WITNESS WHEREOF, Assignor and Assignee have executed this
Assignment as an instrument under seal as of the Effective Date.

ASSIGNOR: DESPATCH INDUSTRIES, INC.

Dlns ?&m

Mary J. f}}éﬁ
Vice- Pul}l:dml

CERTIFICATE OF ACKNOWLEDGMENT

STATE OF

SS..

COUNTY OF fé"“’”ﬁﬁ“’.‘“

On this _ day of November, 2007, before me, the undersigned, personally
appeared Mary J. Herman, personally known to me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that she executed the same in her capacity as Vice-President of Despatch
Industries, Inc., and that by her signature on the instrument, the individual, or the person upon
behalf of which the individual acted, executed the instrument.

B ARG RANARANARRRR AR RANRRARS B

T o, SYBIL T SWANSON
%I\

'R NOTARY PUBLIC-MINNESDTA
\muowmw\mmamwsvmwwx %

R OOPPINII

Ky Dommission Sxpires Jan, 31, e
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ASSIGNEE: DESPATCH INDUSTRIES LIMITED
PARTNERSHIP

BY: DESPATCH HOLDINGS, LLC, its General
Partner

W ;J,e ﬁfdw—«w

MaryJ Hcrmgw
Vice-Pregidefit

CERTIFICATE OF ACKNOWLEDGMENT

STATE OF /%;.W.: 7‘ -

COUNTY opm%"i . Mf.m—»-u-a

SS.:

On this% day of November 2007, before me, the undersigned, personally
appeared Mary J. Herman, personally known to me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that she executed the same in her capacity as Vice-President of Despatch
Industries, Inc., which is the sole general partner of Despatch Industries Limited Partnership, and
that by her signature on the instrument, the individual, or the person upon behalf of which the
individual acted, executed the instrument.

[WARBFAL} >

B R AR AR R AIANARRRR B
SYBIL T SWANSON §

] NOTARY PUBLIC-MINNESOTA
3 AR AR SR AN GARRANARN AR AR B

by Comminsion Expleas dan. 31, 2010
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