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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: ASSIGNMENT

CONVEYING PARTY DATA

Name

|| Execution Date

|Jambo, Inc.

|[11/21/2006

RECEIVING PARTY DATA

|Name:

||Phoenix Advisory Group, LLC

|Street Address: ~ [[11726 San Vicente Blvd., Suite 300

|City:

||Los Angeles

|State/Country: |ICALIFORNIA

|Postal Code: |l90049

PROPERTY NUMBERS Total: 1

Property Type Number

Application Number: 11097640

Z]

Phone:
Email:

CORRESPONDENCE DATA

Fax Number: (805)230-1355
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

(805) 230-1350
dkirk@socalip.com

Correspondent Name: SoCal IP Law Group LLP
Address Line 1: 310 N. Westlake Blvd., Suite 120
Address Line 4: Westlake Village, CALIFORNIA 91362

ATTORNEY DOCKET NUMBER: JO08-G07398

NAME OF SUBMITTER: Douglas S. Kirk

source=1
source=1
source=1
source=1
source=1

500411956

Total Attachments: 6

. General Assignment (corrected) from Jambo to PAG.12-14-2006#page1.tif
. General Assignment (corrected) from Jambo to PAG.12-14-2006#page?2.tif
. General Assignment (corrected) from Jambo to PAG.12-14-2006#page3.tif
. General Assignment (corrected) from Jambo to PAG.12-14-2006#page4.tif
. General Assignment (corrected) from Jambo to PAG.12-14-2006#pageb.tif
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B, Assignor is edebted to diverse ereditors sud is Li“‘*\ilt)lj&i of providing for payment of these
croeditons by wmaking o geoers] assignment of all of Assignors asacts for that porpose;

£ Acsignes duws s prncipsl place of business i Los Angeles Cowaty, Caltfornin,

Agreement

NOW, THEREFORE, Assignor, for veluahle consideration, receipt of whick is berchy
sckngwledged, does hersby wake the following general asgignmment for the benefit of Assipuor's

cxedulw (the "Assignment™ 1o Assigues under the following texms and conditions, all of which
termg

and conditions are agreed to by the Assignor and Assignee:

1. Assigiment of Assety. Agsiguor doss hereby graot, assipn, bagadn, sell aud tonsfer

eRe, BCCONNLS, generai intangibles, deposits, bmks, reconds, ﬁxmms cash in han¢ ba.uk gecounts,

tax te &mds, all “choses in getior”, innrance policies and refunds and all other property of svery kind
and aiture owned by Assignor, or in which Assignor has an intexest, and withowt lingdting the gensrality

of the foregoing, including all of the assets pertaining 1o that certain business iwvolving Jambo knc.,

upon demend of Assignse, it will assign and transfer such Jease or Ieasehold interest to Assigues, or ity
nominee, for administration wder the tevms of this Assignment.

2 Real Property Grant Deed. This Assignomsnt constitates & prant deed to al} real property owned
by Adsigunor {except for real property leases and leasehold interests which are expressly excepted from
this Assignment as provided in Section 1.1 sbove), whether or not the Assignors real property i3
specifically described in this Assignment. Certain of Assignor's real property {excluding leases and
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leaseHold interests) is mnore specifically described in Exhibit "A," which is atteched hereto an
incorporated by reference. (Exhibit "A" attached hereto Yes _ No X).

3 Delivery Of Documents. Endorsements And Mail Delivery. Assignor agrees to deliver to
Assigpee all books of account and records, o execute and deliver all additional necessary documents
immediately upon request by Assignee, and to endorse all indicia of ownership where required by
Assignee, in order to complete the transfer of all assets to Assignee as intended by this Assignment,
including, but not limited to, all of Assignor's real and personal property snd/or Assignor’s interest
thereip, including, mortgages, deeds of trust, motor vehicles, trademarks, copyrights and patent rights.
Netther Assignor, nor its agents, shall execute any docurnents on behalf of the Assignor without prior

approval of Assignee. Assignee is hereby authorized to execute all endorsements and demands
g Assignor’s signature, in the name of Assignor, including endorsements on checks, bank
accoupts, deposit accounts, and stock certificates, payable to, or standing in the name of Assignor.
Assighor further aathorizes Assignee to apply for any deposits, refunds (including specifically, among
others, claims for refimd of taxes paid or uneamed insnrance premiums) or claims wherever necessary,
in thejname of Assignor. Assignee is anthorized to direct alt Assignor's United States mail to be
delivered to Assignee; and Assignee is expressly authorized and directed to open said mail as agent of
Assignor, and to do any thing or act which Assignee in his sole and arbitrary discretion deems necessary
or advisable to effectuate ﬂ:c purposes of this Assignment,

4 A@mmm‘mme event Assignor is engaged in the sale of alcoholic
beverpges, this Assignment does not include transfer of any alcoholic beverages; but, Assignor hereby
ints Assignec as his agent for the sole purpose of filing an application for a permit for the sale of
coholic beverages in the Assignor's place of business and/or sale of alcoholic beverage license(s)
(Assignes being vested with absolute discretion in regard thereto, and assuming no liability by reason
eredt); and, Assignor hereby assigns to Assignee all of the proceeds of such sale for the benefit of

Napurs; Of Agsignment. This instrament transfers legal title and possession of all of Assignor's
s, with the sole exception of real propcrty leases and Ieasehold interests Which are accepted and

atkste Asmgmemnxowndmueuon,maydeﬁennmewhethermoommueanorapmtoﬁhe
33 opcranons, or to liquidate assignor's assets.

aith in connection herewith. Assignee is not liable for, or rcsponsible, for, any obligations, of any
¢ whatsoever incurred at any time by Assignor, whether before or after the date of this Assignment.

Compensation Of Assignee. From the proceeds of sales, collections, operetions or other sources,
enee shall pay itself and retain all of its charges and expenses, together with its own reasonable
eration and fee. The rermumeration and fee shall be $25,000.00 plus 5% of the gross proceeds

:| (8) eny avoidance power claim whether or not litigation is commenced (including, without
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limitation, preferences pursuant to Cal. Code Civ. Proc. § 1800 and fraudulent transfers pursuant to Cal.
Civ. Gode § 3439 et seq. and (b) any comtract (including collection actions) for which litigation is
commenced. For the purposes of this paragraph "gross proceeds” are defined as all proceeds realized
from sales, collections, recoveries on litigated claims, operations, or any other sowurces pertaining to the
assets|and property of Assignor, whether or not such proceeds are received or handled by Assignee.
Assighee may also pay from the proceeds resulting from the sale, disposition or other liquidation of
Assignor’s assets, remuneration to his ageuts and his attomeys; and may pay a reasonable fee to
Assighor's attorneys. Assipnee ray also pay from the proceeds resulting from the sale, disposition or
other liquidation of Assignor's assets, the costs and expenses incurred by any creditor who may have
levied an atiachment or other lien and any assets of the Assignor. All of the aforsmentioned amournts are
to be determined at Assignee's sole discretion and judgment.

8. Powers Ap es ssignee. Assignee may compromise claims, complete or reject Assignor's
conmicts, dmchargc at its option, any liens on the assets covered by this Assignment, and any
indebtedness that, under law, is entitled to priority of payment. Assignee shall have the power to open

bank gccounts in the name of Assignee or its nominees and deposit assigned assets or proceeds thereof
in such bank accounts and draw checks thereon, borrow money, hypothecate and pledge the assets, and
to do

afl matters and things that Assignor could have done prior to this Assignment Assignee shall have
the pawer to employ attomeys, accountants and any other additional personnel to whatever extent may
be negessary to administer the Assignment Estate and to assist in the preparation and filing a.nyand
all state, county, local or Federal tax return as required.  Any act or thing done by Assignee here
sha.!lmdtheAsangnmentestateandAs&gneeonlymhxscapamtyasAssxgnecforthcbene of
creditprs. Assignee shall have the right to sue as the successor of the Assignor or Assignee is hereby
gwen enghtamdpowermmsﬁuneandpmsecutclcga]pmceadmgsmthemmeof signor, the same

extcnqthatanyeaxorothezrreﬁmdclannmnotasmgmblc,tomakcanyandailclaxmsfor of taxes

or any other money due, from any goveramental agency, for tax refunds, or otherwise, and to forthwith
upon feceipt of any such refunds, pay them over to Assignee, and hereby empowers Assi , a8

attornery-in-fact of Assignor, to make all claims for zefunds which may be¢ made by an atto ~in-fact.
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signment Estate’s assets, including the maintenance and insurance of said assets and, the expenses

of any operation.

B. Second, all costs and expenses incidental to the administration of the Assignment Estate,

including the payment of reasonable remuneration and fee to the Assignee, as set forth above and the
payment of attormeys for the Assignee, accountants to the Assignee, attorneys to the Assignor for
servicks related to the making and administration of the general assignment and any other professionals

the

ignee deems necessary to properly administer the Agsignmert Estate.
C. Third, all Federal taxes of any nature whatsoever owing as of the date of this

Assignment, or such claim of any Federal povernmental agency as defined under 31 U.S.C. §3713,
inchuding but not limited to Federal withholding taxes, Federsl unemnployment taxes and any other
Federpl income, excise, property and employment taxes.

date g

Califg

credits
inde

bD. Fourth, all state, couniry and municipality taxes of any nature whatsoever owing as of the
f this Assignment, including tut not limited to employment, property and income taxes.

E. Fifth, all monies due employees of the Assignor entitled to priority as defined under
rnia Code of Civil Procedure §1204 and §1204.5 up to the statutory maximurn.

F. Sixth, with the exception of those classes set forth above, all disiributions to other
brs shall be, within each class, pro rata in accordance with the terms of each creditor’s
ess, until al! such debts are paid in full. The Assignee may, but is not reqnired to, make interim
utions whenever the Assignee has accumulated sufficient fimds to enable it to make a reasonable
On.

G. Seventh, axy monies wnclaimed by creditors 90 days after the final distribution to
hred creditors, if any, or the termination of the administration of the Assignment Estate by the

distril

the pr
admiy

8
validi

Section

of the

9
assi
benef]

e, then the same shali be re-distributed, pro rata, to all know unsecured creditors, being those

itprs who cashed their respective dividend checks from the Assignment Estate, provided any such

ion exceeds Fifty Dollars ($50.00).
H Eighth, if auy undistributed dividends to creditors, or any reserve of other funds, shall

in unclaimed for a period of one year aftet issusmee of dividend checks by Assignes, or the

ion of the administration of the Assignment Estate by the Assignee, then the same shall become
ppexty of the Assignee and shall be used to supplement the Assignee’s fees for services
istering this Assignment.

Right To Withhold Payment Of Contested Claims. In the event that the Assignee contests the
by of a Claim, (The term “Claim” for the purposes of this agreement shall mean a right to payment ss defired in
101{5) of Titla 11 of the United States Code and the federal case law construing that statute) falling within any
classifications set forth in paragraph 10 of this above, the Assipnee may withhold the pro rata

to recedve until the allowance of the contested claim is determined by a Cownt of competent
ction or by agreement with the Assignee.

Definition Of Transaction. It is agreed and understood that this transaction is a general

iﬁst:}sﬁon (whether itterimm or final) to which the holder of such contested Claim would otherwise be
entitl

gnment for the benefit of all of Assignor’s creditors; and that this is a "geuveral assignment for the

it of creditors,” as set forth in, and defined in the California Code gf Civil Procedure, Section
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493.070, and all other laws of the State of California pertaining thereto. This general assignment for the
of creditors (1) does constitate a assignment to the Assignee of all assets of Assignor which are
le and not cxempt from enforcement of a money judgment; and (2) is a assignment for the

of all of the creditors of the Assignor, and (3) does not create a preference of one creditor or
class of creditors over any other creditor or class of creditors.

16 Entire Apreement. This Assignment supersedes all prior discussions and agreements between the
parties with respect to the subject matter hereof and thereof and contains the sole and entire agreement
betwegen the parties hereto with respect to the subject matter bereof and thereof.

Al Headings. The headings used in this Assignment have been inserted for convenience of reference
only and do not define or limit the provisions hereof.

B{ Invalid Provisions. If any provision of this Assignment is held to be illegal, invalid or
unenforceable vnder any present or future Law, and if the rights or obligations of any party
bereto under this Assignroent will not be materially and adversely affected thereby, (a) such
provision will be fully severable, (b) this Assignment will be construed and enforced as if such
illegal, invalid or unenforceable provision had never comprised a part hereof and (c) the
remaining provisions of this Assignment will remain in full force and effect and will not be
affected by the illegal, invalid or unenforceable provision or by its severance here from.

C,| Goveming Law. This Agreement shall be governed by and construed in accordance with the
Laws of the State of California applicable to a confract executed and perforned in such State,
without giving effect to the conflicts of laws principles thereof.

D{ Counterparts. This Assignment may be executed in any oumber of counterparts, each of which
will be deemed an originai, but all of which together will constitute one and the same instrument.
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