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ASSIGNMENT OF PATENTS

WHEREAS, Medicis Pharmaceutical Corporation, a Delaware corporation, having its
principal place of business at 8125 North Hayden Road, Scottsdale, AZ 85258 ("Medicis"), and
Taro Pharmaceuticals U.S.A., Inc., a New York corporation, having its principal place of
business at 3 Skyline Drive, Hawthorne, New York 10532 ("Taro," sometimes referred to herein
individually as a "Party" and collectively with Medicis as the "Parties"), have entered into that
certain License and Option Agreement dated as of July 29, 2004, as amended ("License and
Option Agreement");

WHEREAS, pursuant to the License and Option Agreement, subject to Section 3.1(i) of
the License and Option Agreement, Taro desires to acquire the entire right, title and interest in,
to and under the patents and patent applications set forth on Exhibit A attached hereto
(collectively, the "Patents");

WHEREAS, Medicis is the owner of the Patents; and

WHEREAS, pursuant to the terms of the License and Option Agreement, subject to
Section 3.1(i) of the License and Option Agreement, Medicis has agreed to assign under this
agreement ("Assignment") the Patents to Taro upon the Closing Date (as defined in the License
and Option Agreement).

NOW, THEREFORE, for the good and valuable consideration, to it in hand paid by
Taro, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, subject to Section 3.1(i) of the License and Option Agreement, Medicis does
hereby sell, assign, transfer and set over to Taro all of Medicis’ right, title and interest in, to and
under the Patents and the inventions covered thereby, together with all past, present, or future
claims arising out of any infringement thereof, all such rights to be held and enjoyed by Taro, for
its own use and benefit and for the use and benefit of its successors, assigns or other legal
representatives as fully and entirely as the same would have been held and enjoyed by Medicis if
this Assignment had not been made.

This Assignment of Patents, dated as of December 3, 2007, may be executed in
counterparts, each of which shall constitute an original and all of which, when taken together,
shall constitute one and the same Assignment of Patents. A facsimile transmitted signature to
this Assignment of Patents shall be deemed an acceptable written approval of each respective
Party to the actions taken herein.

[Signature page follows.]
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/
IN TESTIMONY WHEREOF, the parties hereto have execitetl this Assignment by its
proper officers thereunto duly authorized. /

ACEUTICAL
CORPORATIO ,TDelaware corporation

-

By: U

Name: Mark A.U’rygocki, Sr. G\\ewso

Title:  Executive Vice President and CEO ® V¥,

< < GYLeev
State of Arizona ) ;
) ss. ‘b*?\\\\

County of Maricopa )
On this __<S£D day of Dsoember , 2007 before me personally appeared the

foregoing individual, who executed the foregoing instrument and who acknowledged to me that he
executed the same of his own free will for the purposeg therein set forth.

'JK&.O&&&

1 A, Luby ONotary Public,
<y ublic-Arizona
, Aancopa Coungl . .
(seal) iy Commission Expires *Maricopa County, State of Arizona
My Commission Expires: o?/ .a,/ adej

TARO PHARMACEUTICALS U.S.A., INC.,

a New York corporation

By:

Name: Thomas McClary

Title: Group Vice President and CFO
State of )

) ss.

County of )
On this day of , 2007 before me personally appeared the

foregoing individual, who executed the foregoing instrument and who acknowledged to me that he/she
executed the same of his’her own free will for the purposes therein set forth.

Notary Public,

(seal) County, State of
My Commission Expires:
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IN TESTIMONY WHEREOF, the parties hereto have executed this Assignment by its
proper officers thereunto duly authorized.

MEDICIS PHARMACEUTICAL
CORPORATION, a Delaware corporation

By:

Name: Mark A. Prygocki, Sr.
Title:  Executive Vice President and CFO

State of Arizona
SS.

N N e’

County of Maricopa

On this day of , 2007 before me personally appeared the
foregoing individual, who executed the foregoing instrument and who acknowledged to me that he
executed the same of his own free will for the purposes therein set forth.

Notary Public,

(seal) Maricopa County, State of Arizona
My Commission Expires:

TARO PHARMACEUTICALS U.S.A,, INC,,
a New York corporation

By: %ﬁm s /e C&/fp

Name: Thomas McClary
Title: Group Vice President and CFO

State of /’ré{/" //‘VZ‘ )
) ss.
County of M )%W )
On this 3 day of W, 2007 before me personally appeared the

foregoing individual, who executed the foregoing instrument and who acknowledged to me that he/she
executed the same of his/her own free will for the purposes therein set forth.

2l S e

Notary Public,

ALEXANOZA |, SOSSIN

Notary Public, State of New York
(seal) Orange County 6 5 o ‘} County, %e of

Lic# 02C04899276 fimissi ires:
Commisslon Expires June 8, 20, _l My Commission Expires; ~ /Jée~@ .
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EXHIBIT A

PATENTS

;Composmons for the Treatmerlitl of Pigmentation
Disorders and Methods for their Manufacturing

Compositions for the Treatment of Pigmentation U.S. Pat. 6,964,776
Disorders and Methods for their Manufacturing

Compositions for the Treatment of Pigmentation U.S. Pat. 7,025,977
Disorders and Methods for their Manufacturing

Compositions for the Treatment of Pigmentation U.S. Pat. 6,998,130
Disorders and Methods for their Manufacturing

Compositions for the Treatment of Pigmentation | Canadian Patent Appl. No. 2,450,685
Disorders and Methods for their Manufacturing
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