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RELEASE OF SECURITY [NTEREST
THIS RELEASE OF SECURITY INTEREST (this “Releagg™ is made us of
December §, 2004, by CONEXANT SYSTEMS, INC. (“Lender™).

WHEREAS, MINDSPEED TECHNOLOGIES, INC., a Delaware corporation
(“Borgower™), Lender and the SUBSIDIARY GUARANTORS (as such torm is defined in the
Credit Agreement defined below and as listed on the signature page hezeto) entered into that
certain Credit Agroement dated June 27, 2003 (as amendad by Amendment No. 1 1o Credit
Agreement dated December 2, 2004 (the “First Asacndment”). and as may have boen firther
amended or modified from time to time, the “Credit Agreement™). Capitalized terms not
otherwise defined herein shall have the meanings assigned to thom in the Credit Agreement.

WHEREAS, the Subsidiary Guaramtors have executed the Guarantees to
guarantee the obligations of Boreower under the Credit Agreement.

WHEREAS, Borrowar, Subsidiary Guarantors and other Persons have entered )
into varjous Security Documents pursuant to which they have granted i favor of Lender scourity
intevests in the Coliatera] to secure the obligations under the Credit Agreement and the
Cuarantess.

WHERFEAS, pursuant to the First Amendment, Borrower and Lender have agreed
that upon the closing of a financing or one or more retated fnancings for the Borrower resulting
in aggregate gross procoeds of $40 million or more, including in the computation of gross
proceeds any underwriter or indtial purchaser disoounts and without deduction for any irems
listed in clsuses (x) and (y) of the definition of “Permitted Refinancing™ in Exhibit A to the
Credit Agresment, (“Cizoss Procesds™), that the Credit Ajreement and the Commitment shadl
terminate upon the closing of the financing which, when aggregated with the gross proceeds of
any reinted financing, results in aggregate Gross Proceeds of $40 miltion or more (the “Qualifisd
Financing”).

WHEREAS, pursuant to the terms hereof, Lender has agreed fo terminate the
Security Docwments and the Guarantzes and terminate, cancel and release any and a1l sacurity
intereat it hns in the Coltaters] upon the closing of a Qualified Financing.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Lander doas hereby agree 43 fillows:

1. Upon ths closing of a Qualified Financing (i) the licns and security
interests of Lender in any and all of the property (imciuding the Collatere]) of Borrower, te
Subsidiary Guarantors or any oiher Parson granting a security interest in connection with the
Credit Agreement shali be antomaticaily released and terminaied, including without imitation,
ey e ang sweurity interests evidensed by Uniform Commereial Code financing staterents
and fixtore fitings, real property mongages and deeds of frust and intellectual property security
recordations in the United States Patent and Traderark Offica or the United Stares Copyright
Office, and (1) the Szourity Documents and the Cuarantees shall be automatically terminated
without further action by the parties,
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1. Uponthe closing of a Qualificd Finansing, and in furtharance of the
agreements set forth in Scetion } above: (7) Lender authorizes Borrower, the Subsidisry
Cluarantars and their respective attorneys to file on behalf of Lencear (8) tetmination sttements of
Uniform Commercial Code financing statementa and fixchure filings, (b) mim of real property
mortgsges and deads of trust and (c) refeases of inteficetual property security recordations in the
United States Patent snd Trademark Office and the Unitad States Capyright Office, in each case
filed by Lender in respact of the Obligations, (ii) Lendear agrecs, upon tha request of Botrower, it
will execute and doliver additional terminations, releases and satisfactions of the lieas of Lender
an, and security interests in, any of Borrower's, any Subsidiary Guarantor’s or any other
Person's property as are nocessary 1o evidence the satisfaction of such Person’s obligations to
Lendar under the Credit Agreement and/or other Losn Documents and the tennination of the
interests of Lender in atl Collateral held with respect thereto, and (i) lmdcr shall deliver
promptly to, or use its hest efforta to arvange for the prompt delivery of, originally executed and
notarized (if applicabile) seleascs for each of the other liens granted to Leader and any and all
pledged Collateral in the possession of Lender pectaining to the Obligations under the Credit
Agreesient (ncluding any pledged stock certificates snd inteccompany notes).

[Signatures appear on next page}
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IN WITNESS WHEREOQF, Lender has caused this Relesse to be executed by its duly
authorized roprosentative as of the date set forth shove

LENDER: CONEXANT SYSTEMS, INC.
By.
Neame: Dennis E. Q' Rellly
Title: Senior Vi &
Chief Legal Officer
SUBSIDIARY GUARANTORS;

Mindspeed Technologies Company, & Canada corporation
Mindspeed Technologiea 8.A.8., 2 France corporgtion
Mndnpwd Technologies Asia Pacific Ltd., s Hong Kong corporation
Technologles Isrnel Ltd., an Imal corporation
Mindapeed Technologies K.K.,, & Japan corporation
Technologics B.V., 8 Netherlandzs corporation ]
Mindspeed Tachnologies Worldwide B,V., a Netherlands corporation
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