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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreément is entered into as of December 19, 2007 by and between
SILICON VALLEY BANK ("Bank") and SENDMAIL, Inc., a Delaware corporation ("Grantor").

RECITALS

A. Bank has agreed to make certain advances of money and to extend certain financial
accommodation to Grantor (the "Loans") in the amounts and manner set forth in that certain Loan and Security
Agreement by and between Bank and Grantor dated December 19, 2007 (as the same may be amended, modified or
supplemented from time to time, the "Loan Agrecment"; capitalized terms used herein are used as defined in the
Loan Agreement). Bank is willing to make the Loans to Grantor, but only upon the condition, among others, that
Grantor shall grant to Bank a security interest in certain Copyrights, Trademarks and Patents to secure the
obligations of Grantor under the Loan Agreement.

B. Pursuant to the terms of the Loan Agreement, Grantor has granted to Bank a security interest in all
of Grantor's right, title and interest, whether presently existing or hereafter acquired, in, to and under all of the
Collateral.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby acknowledged, and
intending to be legally bound, as collateral security for the prompt and complete payment when due of its
obligations under the Loan Agreement, Grantor hereby represents, warrants, covenants and agrees as follows:

AGREEMENT

To secure its obligations under the Loan Agreement, Grantor grants and pledges to Bank a security interest
in all of Grantor's right, title and interest in, to and under its Intellectual Property Collateral (including without
limitation those Copyrights, Patents and Trademarks listed on Schedules A, B and C hereto), and including without
limitation all proceeds thereof (such as, by way of example but not by way of limitation, license royalties and
proceeds of infringement suits), the right to sue for past, present and future infringements, all rights corresponding
thereto throughout the world and all re-issues, divisions, continuations, renewals, extensions and continuations-in-
part thereof.

This security interest is granted in conjunction with the security interest granted to Bank under the Loan
Agreement. The rights and remedies of Bank with respect to the security interest granted hereby are in addition to
those set forth in the Loan Agreement and the other Loan Documents, and those which are now or hereafter
available to Bank as a matter of law or equity. Each right, power and remedy of Bank provided for herein or in the
Loan Agreement or any of the Loan Documents, or now or hereafter existing at law or in equity shall be cumulative
and concurrent and shall be in addition to every right, power or remedy provided for herein and the exercise by Bank
of any one or more of the rights, powers or remedies provided for in this Intellectual Property Security Agreement,
the Loan Agreement or any of the other Loan Documents, or now or hereafter existing at law or in equity, shall not
preclude the simultaneous or later exercise by any person, including Bank, of any or all other rights, powers or
remedies.
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IN WITNESS WHEREOF, the parties have caused this Intellectual Property Security Agreement to be duly
executed by its officers thereunto duly authorized as of the first date written above.

GRANTOR:
Address of Grantor: SENDMAIL, INC.
6475 Christie Street, Suite 350 By:

eryville, California 94608
Em o ornia 9 Tiﬂ//, Donald Massaro, President

Attne President

BANK:
Address of Bank: SILICON VALLEY
3003 Tasman Drive By: %\J\A M
Santa Clara, CA 95054-1191
Title; Seetatonshrp Mane ged”

Attn:
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SCHEDULE A

Copyrights
Description Registration/ Registration/
Application Application
Number Date
None N/A N/A
1
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SCHEDULE B

Patents
Patent/Patent - }
. TN g ty
Title Application Number Issu]t;/;;lm fs::nel:e (S)f::nu;sml ntIesl;eus;
P rship Issue
(Publication Number) = ASSIEnee
Security interest
. .. . assigned to
]ri';‘;‘(‘)lda’z‘emoﬁr:"‘;‘_‘;% flering 7,146,402 12/05/2006 | Sendmail, Inc. Partners For
gyonap Growth II, LLP on
10/09/07
Security interest
. . . assigned to
E:gi%ﬁ‘cd‘;ﬁ;{f;;‘;;‘g methodology 7,117,246 10/03/2006 | Sendmail, Inc. Partners For
p & & Growth II, LLP on
10/09/07
Security interest
. . assigned to
fcm?;’r:tﬁte‘; "’;ﬂ:;;tr‘l‘":"l"gy for 7,058,687 06/06/2006 | Sendmail, Inc Partners For
e g mas g Growth II, LLP on
10/09/07
Electronic mail system with Secur}ty mnterest
authentication/encryption methodology for assigned to
. . 6,986,037 01/10/2006 Sendmail, Inc Partners For
allowing connections to/from a message Growth IL LLP
transfer agent ro i on
10/09/07
Security interest
Electronic mail system with authentication assigned to
methodology for supporting relaying in a 6,865,671 3/08/2005 Sendmail, Inc Partners For
message transfer agent Growth II, LLP on
10/09/07
Security interest
Electronic mail system with improved assigned to
methodology for processing messages with 6,658,454 12/02/2003 Sendmail, Inc Partners For
mailing lists Growth IT, LLP on
10/09/07
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SCHEDULE C

Description Registration/ Registration/
Application Application
Number Date
SENDMAIL (registered) 2407602 11/28/2000
SENDMALIL (registered) 2410896 12/05/2000
SENDMAIL SENTRION (pending- allowed) 78/661296 06/29/2005
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