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RELEASE OF SECURITY INTEREST IN PATENTS

THIS RELEASE OF SECURITY INTEREST IN PATENTS (this “Release™) is made
effective as of January 28, 2008 by Furuno Electric Co., Lid., a Japan corporation (the “Secured
Party Agent”), in favor of eRide, Inc., a Delaware corporation {the “Company”).

WITNESSETH:

WHEREAS, the Company executed that certain Grant of Security Interest, dated as of
Qctober 16, 2007 {the “Grant™), pursuant to which the Company granted a security interest to the
Secured Party Agent in certain patents and patent applications of the Company;

WHEREAS, said Grant was recorded with the Assignment Branch of the United States
- Patent and Trademark Office on October 24, 2007 at Reel/Frame No. 020031/0461;

WHEREAS, the security interest granted by the Grant terminated contemporaneously
upon payment in full of the Company’s obligations under that certain Loan and Security
Agreement by and between the Secured Party Agent and the Company, dated as of October 16,
2007, and the ancillary agreements related thereto;

WHEREAS, the Secured Party Agent has agreed to release all of its rights under such
Grant, including the rights in and to the patents identified in Exhibit A attached hereto and
covered by the Grant, together with all the inventions and discoveries described in those patents
(the “Released Collateral™), and to reconvey any and all rights it may have in the Released
Collateral to the Company:

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Parties agree as follows:

1. The Secured Party Agent releases, without recourse or warranty, and reconveys to
the Company, all of Secured Party Agent’s right, title and interest it has or may have had in and
to the Released Collateral, all inventions and discoveries described therein, all proceeds thereof,
all rights corresponding thereto and all registrations, reissues, continuations, divisionals,
renewals and extensions therefor.

2. The Secured Party Agent hereby represents and warrants that it has not fransferred
any rights in the Released Collateral to any other party.

3 This Release may be executed in two counterparts, each of which shall be deemed

to be an original, and all such counterparts shall constitute but one and the same instrument.
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Agreed to as of the date first written above:

FURUNO ELECTRIC CO., LTD ER{D%
By: | 2 By: A AN A )w

ame: Yulao Furuno Name: Arthur Woo
Title: President Title: President & CEQ
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