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PATENT ASSIGNMENT AGREEMENT

'"I[H"ﬁ AQREE\{ILN T is made by and belween the Board of Trustees of the University of
Arkensas acting for and on behal If of the Umwumuy of f‘arkansqh Fayetiev ille, a public institution of
higher education having its prineipal office at 2404 North ::E\J,m ersity Avenue, Little Rock, Arkansas
72207 (heréinafier “UNIVERSITY™). and Ceréplast Ine., a corporation having o pringipal place of
buisiness at 3421-3433 West Bl Segundo Boulevard, Hawthome, California, 90250, and incorporated in
ASSIGNEE™).

the state of Wevada (hereinafter®

WITNESSETH

. AS, UNIVERSI « | ‘ lnology which was
invented bv UN] ‘-f I‘RS‘H Y r:mpimms {, PA F‘*JT RIGHTS a5 duﬁned hereinafl % and has the right
{0 assigh said rights;

W HH\LAb UNIVERSITY desires to assign the PATENT RIGHTS to ASSIGNEE in order
for ASSIGNER to commercialize the PATENT RIGHTS to the fullest extent;

WIHEREAS, Ab‘ﬂ(JNLL represents that it is capable of cmmm,mnlmng? the PATENT
RIGHTS and desires to do-so undér an asgignment from. UN]VPR%I TY under Lhe terms and conditions

hereinafter set Torth.

ARTICLE 1 - EF FECTIVE DATE

This Apreement shall be effective as of January 9, 2008 {hcrmm{f’tu the “EFFECTIVE

Dxﬁflﬁ‘h”}v
ARTICLE 2 -DEFINITIONS

- For the purposes of this: S grecrment, the following wards anid phrases shall have the following

mesning:

HPATENT RIGHTS! shall mean the following:
(@) the United States patent. apphmmm listed in Appcndu A attached heretoyand

(b)  United States patents fssued friom the application listed in Appendix A and from
'élﬁﬁllﬁﬂliﬂkl’ﬁ for divisionals, ¢onlinuations, continuations-in-part, teexaminations and
reissues of the patents and/or applicatians listed in Appendi A and any divisiorials,

contlnuations, continuations=in-part, re-examinations and reissues issued fron such

applications.
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(¢): As used in this: Apreement, the lerm "patent” nicang (1) unexpited letiérs patent
(including inventor's certificates] iholuding, without limitation, any substitution,
extension (such as aupplcmmmm pmlmmm certificates), i&glqummx eanfirmation,
reissue, resexamination, renewal orany fike filing thereof, and (:l‘) pending applications
for letlers patent, mdudnm wdhout Jamnatmm any can‘r;rmatmn division or

continuation-in-patt thereof and any provisional appl cattons, and any f’nwm,n
counterparts dnd all patents that issue ,th:‘:r;;,fifmu

ARTICLE 3 - ASSIGNMENT

el

3.1 Within 60:days after the EFFECTIVE DATE, UNIVERSIT ¥ éhall assign to: ASSIGNEE all of

UNIVERSITY"S right, title and interest in and to the PATENT RIGHTS by exccuting and delivéring
to ASSIGNEL an ass,ignmem in the form set forth in Appemhx 1 altached hereto and incorporated
herein (hereinalier the “ASSE('}NMF’\JT”}

1.2 ASSIONEE heteby grants to UNIVERSITY the right to. makeand o ise, for resedrch purposes
ibed and claimed

only and not (or any commereis] putpose; the technology and the sibje L matter des
in the PATENT RIGHTS.

ARTICLE 4 - CONSIDERATION

4.1 For the rights, privileges and assignment granted hereunder, ASSIGNEE shall pay $10,000.(ten
thousand dQ‘ll’ﬂrS};m UNIVERSITY in the manner hereinafter provided

42 Al amounis payable hiereunder by ASSIGNEL shall be paid i i fulls in ULS. dollars, without
deduction of taxes or other fees ?vhlﬁgh{ﬂﬁ}’ be imposed by any government ¢ and whleh shall be paid by
ASSIGNEE.

ARTICLE § - PATENT PROSECUTION

51 UNIVERSITY has p;epau,d and timely submitied on January 2, 2008, at UNIVERSTTY s
expense, a tesponse o the affice action for U,S. Patent. Appl;ud[ma No. 104506418, which tssursd
Noventher .a,‘;@ Oﬂ? ASSIGNEE has received a copy of this submission dn agre& that this fulfills
obligations of the. LIMVERSIT‘:’ with respeet to the ;nep*wmma i]lmg prmecmmn and maintenance
of patent applications and patents covered under PATENT RIGHTS. ASSIGNEE shall be directly

o
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il Tater ineurred in the preparation;

*mpumlble mr fl‘:mn humlmd pmmm {1 (‘x(j}%) af any additional g
' s, angl other ex parte and inter partes proceedings)
ts cavered ander PATENT RIGHTS.

572 UNIVERSITY agrees to (i) reasonably cooperate with ASSIGNEE and its designee(s) in the
preparation; filing, prosecution, and matntenance of PATENT RIGHTS in-accordance with this Article
Sy (1) del
necessary for the other party: to: ‘pmpam tile, prosecute, maintain and enforce any PAT ENT RIGHTS

iver m ASSIGNEE o its dﬁ?ﬁlylbﬁ} sueh records; data or other documents reasonably

ax contemplated in this Agreement; (m} ‘execute, when reqm,smd any other documents reagsonably
deemed necessary by ASSIUNLE in conmamn with such acuvmm, and (iv) take or canse 1o be taken
all such other actions, as 3\S§TE}NFE miay reasonibly degm necessary or dfﬁﬁf[lchb]f: in order-for it to

abtain the full benefits of this ‘Agteement and the 1t ansactions confemplated hereby, As usi 4 in this

Article, “prosecution and maintenance” shall be deeméd to include thie, conduct of. Illt@l~teftliGCb or

Qp‘;}@m tHans, requests for f,fi!@xalllil'lﬁl;umhﬁild reiggie or extension;

ARTICLE 6 -INFRINGEMENT

In-the event ol my action for uﬂllnocmc,m ot institution of any pr awadmgj chall eagmg the va hiity of
any of the patents under: PATENT RIGHTS ASSIGNEE shall have the right, but not the lelﬁﬂii@ﬂ ‘at
its. otvn éxpense and in its own name, (o prosecute actions or d:aﬁ;rad pr Qcaedmgﬁ UNDY LR‘:['I Y will
agsist. &SblﬁNﬁE in aetions or pmcmdmga it so requested, and will imd its' name to actions or
procesdings i required by ASSIGNEE of by. Edw A‘S‘S[@WE will assume all reasonable costs. which

UNIVERSITY may incurin affording ‘assistance in actions or pro¢

ARTICLE 7- PRODUCT LIABILITY

7.1 ASSIGNER shall at all fimes during the term ol this Agreement and thereafter, mdemauffh
defend and hold UNIVE LRS)IT"Y’ its trustees, directors, officers, employees: and affiliates, harmless
ag,amsi all claims, pr aeeedings, demwnd% ani liabilities of aﬂyf find whatsoever, mr;ludmg»imal
gxpenses and reasonable dﬁijtﬂe)-b Jees, arising out of the du‘kﬁh of or injury Lo any persoi or persons
or Gl 01 any damage to property, or resulting from Lha: production, manufacture, sale, use,
consumption ot advertiserent of products. andfor processes miade fram th:, PA TENT. RJGTIT‘% ar
arising ffom aiy obligatiof of” ASSIGNEE hereuider, exeepting only elaims arising out of negligenee
or willful misconduct of UNIVERSITY, its frustees, directors, officers, employees and. affiliates.
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749 EXCEPT AS OTHERWISE DXPRESSLY SET FORTH IN THIS AGREEMENT.
UNIVERSITY, ITS TRUSTEES, DIRECTORS, ‘OFFICERS, EMPLOYEES, AND ATFILIATES
MAKE NO REPRESENTATIONS AND EXTEND NO WARRANTIES OF ANY KIND, EITHER
EXPRESS OR [MPLIED, INCLUDING BUT NOT LIMITED TO WARRANTIES OF
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, VALIDITY OF PATENT

‘,R;LQH s CELS [SEUPTJ fZl‘R PTT"«IDI“‘JU AND TI{F ABSENC (}[ EATENT OR OlHLR

)

mm}m THE. PATENT mmns OF ANY T{HI{D P IN N@"‘ FVTVT‘ “SHA;LL
UNIVERSITY, ITS TRUSTEES, DIRECTORS, OFFICERS, EMPLOYEES AND AFPILIATES BE
LIABLE FOR INCIDENTAL OR CONSEQUENTIAL DAMAGES OF ANY KIND, INCLUDING

ECONOMIC DAMAGE OR INJURY TO PROPERTY AND LOST PROFITS, ermum OF
WHETHER UNIVERSITY SHALL BE ADVISED, SHALL HAVE OTHER REASON TO KNOW,
OR TN FACT SHALL KNOW OF THE POSSIBILITY.

ARTICLE § - NON-USE OF NAMES

ASSIGNEE shall not use the name of U INIVERSITY, nor amf adaptation thereof, ifany ady eTtising,
promotional or safes literalure without prior written consent of UNIVERSITY, except that ASSIGNEE
may state that ITHIV ; {%ITY ﬂsm\%md to ASSI GNEE one o more of the: patents andfor apphmtt{m\..
comprising the PA ENT RI&ETTS

 ARTICLE = DISPUTE RESOLUTION

9.1  Exeept for the right of either pmt}é o apply to'a conrt ofeompetent ju isdiction for a temporaty
r&@tmmmg, order, a prei;mnmry m;gunmmm o other ‘equitable rélief 1o preserve the

prevent irreparable harn, any and-all claims, disputes. ar controversies (" Disputs ;ST)‘EH‘ESIHL, nder, out
of, or‘in connection with the Agreement which the. parties shall be unable to rasalve within sixty (60)
days: shall be madtalad in gmd faith. The party raising-such Dispute(s) shall. prompily advise the other
parly of &Uth Dispute(s) in writing, which deseribes i in reagonable detdil the nature of such Dlspl.m,(&}
3y not later than filteen (15) business: days after mmpzeni has recetv ed such notice of Dispute(s), each.
party shall have gelected foritsell a representative who :«h'zll Have the .»,m{ham\f 1o bind such party and

by have advised the other party in writing of the name-and title of 'such u:fnasmuatxw

shall additionally
The parties shall enter into good fith negotiations and’ shall share ‘the costs equally. If the

representatives.of the parties have not been able to resolve the dispum witlitn thirly (30) busindss days
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after commemi‘hg such m,t;otfai‘ihﬁs the parties, Sh‘aﬂ have the fight fo pursue any other remeélies
legally: avaambie to resolve such Dispute(s), Any such Dispute(s) shall be heard by the Arkansas State
C‘lalms Commission, the stafe courts of Arkangas,; or any other court. of competent jutisdiction having
personal jurisdiction over the parties,

99 Netwithstanding the foregoing, rothing in this Article shall be constried to waive any rights or
timely performance of any obligalions existing under this Agreement by either party, or the sovereign

immunity of the UNIVERSITY er the State of Atkansas.

ARTICLE 10 - TERMINATION

Unpion‘any breach of, or default under, this Agreement by either party, the 14‘11‘(311;{{’4{’:;5&{]:{"&'11%'paﬂy may
{ermingte this Agresment by thirty (30} days wrilten notice to the defaulting party. Said notice shall
become effective al the end of such period; unless during said period the: defaulting party shall care

such bivach or default,

ARTICLE 11 - PAYMENTS. NOTICES AND OTHER COMMUNICATIONS

Any payment, notice: ot ‘other communication pursuant to this Agreement shall be in writmg and shall
be deemed delivered when sent by overnight courier or certified first class m'nE, addressed to the
*parlies as | olluwg (orat such-other addresses as the parties may provide eae h other in writing):

E‘me slast, Ine.

Atn: Frederic Scheer
3421-3433 W. El Segundo Blvd,
Hawthorne, TA 90250

UNIVERSITY:

Office of Vice Provost for Research
Attn.: Technology Licensing Manager
535 Research Lu‘zter'ﬁt}ulevmd
Tnnovation Center Suite 107
Fayetteville, AR 72701

With copy to:
Williams & Anderson PLC
Attn:: Harold 1. Evans, Esq
111 Center Street, 22* Floor
Little Rock, AR 72201
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ARTICLE 12— General

2.1 Leeal Compliance Clause. - ASSIGNEE shall comply with all applicable federal, state and local
laws and regulations in connection with its activities pursuant fo'this Agreement,

122 Waiver Clayse: Neithér party may waive or release any of its rights or interesis in this

Agréement except in wiiting, Failure to assert any right atising ffom this Agreement shall not be

deemed orconstrued to be a waiver of such right.

12,3 Severability Clause: The provisions. of this Agreement are severable, and in the event that any

pmmsu}m of this Agreement. bhu'lli be determined 1o be invalid or unenforeeable under any contr a[lmg
body of the law, such invalidity or unenforceability shall not in any: way aﬁ‘hm the: validity or

eriforcenbility of the remaiiing provisions hereof.

12.4  Intéeration Clause. This Agreemeétit supersedes any and all other prior-agreements and all

negotiations between the partics leadifig up: 10 the execution of this Agreement, whether oral or'in
writing. The parties, and cach of them; acknowledge that o, represeniations, ‘indUcements, promises or
statements, oral or otherwise; made by any of the parties orby anyone: :aeting of behalf of éh& pm‘héx
which-are not set Lm fh i writing i this Agreement shall be valid orbinding.

12.5 (Lﬁggm@a&fﬂtim by Counsel. The: parties liereby acknowledge that eacly such party has been
represented by counsel throughoot all neg aatiations. which preceded the emcfmﬁz’wn of this Agreement,

and that this Agreement has been executed with the consent and advice of consel.

12,6 Modification of Amendiment, This Agréement may nol be modified or amended - eXeept in

writing signed by all parties hereto..

‘ihmga tmsnmbh; necgssary ta carry out and 1mplemem the

addﬁma 11 dof:mnerm and 1o do all
provisions of ihn. Agregment,

“E?' ‘ {f 4:‘:115{1":,ir;i101‘1 'mé ‘Eﬁfemt‘etmim Tﬁi‘a‘ f-’\;yeement SH‘“{?E e i?.mmmed enfrﬁfeed., and

he app’heﬂ.xm "the 1:nimfpremmn c;}”tar;h;,s Ag:;s cement,
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12,9 Execution and Countetparts, This ‘Agrepment may be executed in one or more counterparts,
pach of which shall be deenied an original, All counterparts together shall constitute one and the same

original.

12,10 Authority. Each party represffnts dnd warrants for itself that the individual executing this

Agreement on s behall is authorized to do so and to bind the party on whose: behalf he'is si gning to

the ‘t@n‘nsmbhgaim ns and conditions set Torth heteir.

12.11 Lifwf of . *%g,;mmmt This Agreenent 15 bm&m" upon E:he parties huram and shall i mure to'the

and ‘their yéspective agents. attorneys, ingurers, employees, repmimlamfcﬂ
indemuiitess, parent companies

benefit of the parties,
offigers, -direéctors, partners, principals, divistons, }mfég;millf il
grandparent companies, subsidiaries, affillates, associates, consultants, assigns, heirs, ;pt‘fiféé«éc‘eﬁs,m‘&
successors n Interest, sticcessor tusts, trustees, shareholder, andl any trustes inhankruptey or debtor in

possession.

EGE, the parties hereto hiave caused this Agreement to be execitied by

By: Ann Remg}

By:
Title: Title: Viee President for
Dm{: : Date:

7
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118, Patent ﬂap;}llcw{ma Serial No- thD(i 8 e:m L]ed Brf){f?gmdﬂﬁf& materials from staroh-grafied

)}z’f}fj‘m‘é’ﬂ naming inventars Ya-Jane Wang and Zhenhua Sun, filed Mareh 30, 20035, assigned to the

Btfard of Trustecs of the University of Arkansag by each nventor on December 17, 2004, and recorded
4t United Stares Patent and Trademark Office on April 1, 2005 (USPTQ reel/frame 01641 5/0465)

As of EFFECTIVE DATE
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APPENDIN B - ASSIGNMENT

its. vantm, ugght t' |

i in Jeud ﬁ{a [} 8. P'ttcm Apphcaimn Serial No 10/506,418. ermdwl Ema’a‘ ar ae“labx’@ materidls
Srom starch-gr jed mers, haming mmntmaj_‘:’a»]am Wa;ﬂu ; T March 30,
2005, assigned dof Trustées of the "L]zwu sity of ansas by é:ach i ‘ 17,
‘2004, and recorded at United btams Patent and Trademark Office on April 1, . 2003 f U“?PTC}re@i*fﬁazm

0164150465

2y in ‘and o said Lnited States patent applicat ion, in‘and to all other patent: apphca{loﬁs
derived therefrom or relating to that apphcstmn (mciudm,g divisional, ‘cantinuation, continuation-in-
part, §111(b) provisional, $111(a), and reissuc ""b’xsyd upon said invention, and in and to
thc, qiﬂtcnt or pfn:cms ic: be g,rmwtccﬁ thea*em‘n including mﬁsues thereof, if any, fo the Tull end of the term

(2) melf:r 1he [ﬂtm tmimnaﬁ,(“on‘f.fﬁmi ¢
agree Lhat.any patent appl u.fmmm m any fmmgl cmmtma
miméféfﬁsssi’g’n : ~ hased on said Umtc,c Sm

Epapms tt'éat may bg hé@saary} o1 r:leﬁmed bv
, of tlic m and;

Ann Kemp

A K

: pm‘mﬁ&lly kiown o me
“signed this foregoing msmlmem ‘appeared before me this day anil acknowledged that
v agthe free and: \folutﬁm ¥ actof

ir;sr the uses and purposes therein sel forth.

2008,

Gliven under my Yand-anid seal, this k% &a‘y‘of T AN SRR

i T hmzzry?abhc
‘ “U% MC‘N;L SLAL”

PATENT

RECORDED: 01/30/2008 REEL: 020436 FRAME: 0978



