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I, DEBRA BOWEN, Secretary of State
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DEBRA BOWEN
Secretary of Btate
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ARTICLER OF INCORPORATION
WITH STATEMENT OF CONVERSION

%

i

The name of this corporation v Antmoto Ine,

The purpose of the corporation is to sngage it any lawibl act or sctivity for whicha
corpovation may be orgamized under the General Uniporation Law of Califorais other
than the banking business, the tust company busiess or the prastive of & profession
permitied to be Incorporated by the Ualifurnis Corporations Code,

HH

The name sad address in the Sste of California of this corpomtion”s inttial sgent for
seryice of process s

Name: Bradloy €. Jefferson

Agldrens: 1738 Haight Street #410

City Sary Franciseo Stnte CALIFORMIA ZpRwalid
13Y

41 This corporation is suthorized fo issue thivty million (30,000.000) shaves of
stock in two olasges, consisting of twonty nullion (20,000,000} shares of Comwnon Sock and
ten million (10,000,000) shares of Preforred Stock.

423 Issusnce of Prefored Steck in Serigs. The Preforred Stook may be issued
fram Hme 1o Gme in one oF OIS series in any manner pormitied by fw and the
provisions of these Articles of Incorporation {the “Articles™), as determined from time to
time by the Board of Divcctors {the “Board™} and stated m the resclutions providing for
its issuance, prior to the isswance of any shares, The Board shall ix the designation and
number of dres of each sach series. The Board shall have the suthortly to fin and
determine and o amend, subject {0 these provigions, the designation, preferences,
HimBations and relative rights of the shares of any sevies that s wholly unissned or to be
extablished. lnless otherwide specifically provided in the resolulions esteblishing any
series, the Board shall Sfwrther bave the aunthority, alter the ssuance of shares of a series
whose muevber 3 hae designated, o amend the resodutions extablishing such series to
decrease the number of shares of that series, but not below the sumber of shares of such
series thon outstanding.

4.3 Dasignstion of Righiz and Prefereness of Beres A Prefored Sogk. The
earporstion designates one million (1,000,000} shares of Hs Preforred Biock to be known
as Beries A Preforred Biock,

431 Liguidation
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

a. in the event of any veludary or ivoluntary Hguidation,
distribution of assels {other than the pavment of dividends), dissolution o
winding-up of the corpomiion, before any payment oy distribagion of the assots of
the corporation {whether capital or surplus) shall be made 0 or set apart for the
hodders of shaves of Coramon Stock, the bolders of Sertey A Preferred Stock shall
be entitled fo recetve payment of $1.580 por share of Sertes A Preforved Stock held
by them {as appropraiely adiusted for sny stock dividend, stock spli,
recapitahization or combingtion of shares), plus any declared but unpaid dividend
per such share,

b I upon any liquidation, distribution of assets or windingaup
of the corporation {esch, a “Liguidation™), the assels of the corporation, or
proceeds thereof, distributable among the holders of shares of Series A Preforred
Stock shall be nsufficient to pay in &l the preferential amounts on the shaves of
Series A Proforred Stock, then such assets, or the procceds thereef, shall be
distributed among such holders ratably tn acoonrdance with the mespective wmous
which would be pavable on such shares if all amownts payable thereon were paid
i full,

£ After the payment or setting spart of payment 1o the holders
of Series A Preferred Stock of the preferential amounts so payable to them, the
remaining assets shall be distributed to the holders of Conmmon Stock and any
other series or class of stock expressly satitled o further pasticipate in such
distribution pro rata based upon the number of shares of Comunon Stock held by
each {assumming full conversion of all shures of such preferred stock, ifany).

d. The merger or consolidation of the corporation mito or with
another corporation, the effectuation of a stattory exchange of shares, or the sale,
lease or transfor of sl or substantially all of the sssets of the corporstion
{collectively, “Bale of the Company™), shall be regarded as » Liguddation with the
mueaning of this Section 4.3.1. Notwithetanding the foregoing, the merger or
consolidation of the corporation indo or with asother corporaiton, or the
effectnation of a statplory exchange of shares, in which the sharcholders of the
corporation immediately prior to such transaction hold, immediately after such
transaction, more than 30% of the gevewmal voling power of the swviving or
acquiving entity {or & parent corporation thereot) by virtue of their cwnership of
the cotporation’s equity securities, shall not be megarded o 2 Liguidation within
the meaning of thas Section 4.3.1. In addition and notwithstanding the foregoing,
gach holder of Series A Preferred Stock shall have the right to elect the benefits of
the provisions of Section 4.3.3a below or other applicable conversion provisions
in heu of receiving payment on Liguidation of the corporation pursuant to this
Section 4.3.1.

e. Whenever the disteilngion provided in s Sestion 4.3.1
shall be payable n sccuritics or property other than cash, the value of snch
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

i
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o

distribution shall be the bir market valoe of such securifies or other
determained in good faith by the Board of Divectors.

%

L8

”

43,2 Yoting. In addition to any special voling righis provided by
apphicable law, the holders of shares of Sexies A Preforred Stock shall be entitled to vote
upon all matters upon which holders of the Common Stock have the right o vote, and
each share of Series A Preferred Stock shall be entitled 1o the mumber of votes equal o
the largest number of full shares of Common Stock inte which such shaves of Series A
Preferred Stock could be converted pursuant to the applicable provistons of Section 4.3.3
helow, at the record date established by the Board of Directors of the corporation for the
determination of the sharcholders entitled o vole on such matiers, or, if no such record
date is 50 established, at the record date provided by law, such votes to be counted
together with all other shares of capital stock having peneral voting powers and not
separately as a class. In sll cases whers the holders of Series A Preferred Stock have the
right to vote separately as a class, such holders shall be entitled to one vote for esch such
share held by them respectively.

4.3.3 Conversicn. The Series A Preferred Stock shall be convertible into
Common Stock as follows:

a. Optional Couversion. EBach share of the Series A Proferred
Stock shall be convertible at the option of the holder thereof, without payment of
additional consideration, at any time after the date of iesuance of such share, at the
office of the corporation or any traosfor agent for the Series A Preforved Stock,
into such sumber of fully paid and nonassessable shares of Connnon Stock as is
determined by dividing 31.00 by the “Conversion Price”™ (as hereinafter defined)
in effect at the time of conversion. The price at which shares of Commeon Stock
shall be deliverable upon conversion of the Series A Preferred Siocck (the
“Conversion Price™} shall initially be $1.00 per share of Common Stock. Such
nttial Conversion Price shall be subiect to adjustment as hereinafier provided.

b Automatic Conversion.  Each share of the Series A
Preferred Stock shall be converted automatically into shares of Common Stock at
the Conversion Price at the time in effect for such Series A Preferred Stock in the
event of (1) the closing of the corporation’s initial firm commitment underwritien
public offering pursuant to an effective registration statement under the Securities
Act of 1933, as smended (the “Act™), covering the offer and sale of Common
Stock of the corporation to the public by a naticnally recognized underwriter,
from which the procseds to the corporation (after deduction of underwsiter’s
commussions and expenses) equal or exceed Ten Million Dollars (§10,000,000),
or {i1) the consent of the holders of 8 majority of the shares of Series A Preferred
Stock to such conversion. Inthe event of the conversion of the Series A Preferred
Stock upon the corporation’s initial public offering as aforesaid, the conversion of
the Series A Preforred Stock shall be deemed o have occurred amtomatically
immediately prior to the closing of such sale of securities.

Page 3 of 11
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION
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& Mechapics of Conversion. No fractional share of Comnon
Stock shall be issued upon conversion of the Series A Preferred Stock. In Heu of
any fractional shares to which the holder would otherwise be sntitled, the
corporation shall pay cash equal to the produet of such fraction and the i value
of one share of Common Stock. Before any holder of the Series A Preferred
Stock shall be entitled {o convert the same nto full shares of Common Stock,
such holder shall surrender the certificate or cortificates thevefor, duly endorsed,
at the office of the corporation or of any transter agent for the Series A Preferred
Stack and shall give wrilten notice to the corporation at ity principal corporate
office that such holder elects to convert the same {except that ne such written
notice of election to convert shall be necesssry in the svemt of an automatic
conversion pursuant to Section 4.3.3b).  The corporation shall, as soon as
practicable thercafter, issue and deliver at such office to such holder of the Series
A Preforred Stock a certificate or certificates, registered in such names as
specified by the holder, for the number of shares of Common Stock to which such
holder shall be entitled as aforesaid and a check payable to such holder in the
amount of any cash amount payable as the result of a conversion into frachonad
shares of Common Stock, and any declared and unpaid dividends on the
converted Series A Preferred Stock. Such conversion shall be deemed to have
been made immediately prior to the close of busingss on the date of such
surrender of the shares of the Series A Preferred Stock to be converfed, and the
person or persons entitled to receive the shares of Cormmon Stock iasuable upon
such conversion shall be wreated for all purposes as the record holder or holders of
such shares of Common Stock on such date {except that in the event of an
sutomatic conversion pursuant to Section 4.3.3b, such conversion shall be desmed
to have been made immediately prior to the triggering event). If the conversion 15
in connection with sn underwritten offering of securities registersd pursuant fo the
Act, the conversion may, al the option of any holder tendering shares of the Series
A Preferred Stock for conversion, be conditioned upon the closing with the
underwriter of the sale of securitiss pursuant to such offering, in which event the
person(s) entitled 1o receive the Common Stock issuable upon such conversion of
the Series A Preferred Stock shall not be deemed to have converted such Series A
Preferred Stock until inunediately prioy to the closing of such sale of securities. If
the conversion is in connection with g Sale of the Company, the conversion may,
at the option of any holder tendering shares of the Series A Preforred Stoek for
conversion, be conditioned upon the closing of such Sade of the Company, In
which event the person(s) entitled to receive the Commmon Stock issuable apon
such conversion of the Series A Preforred Stock shall vot be deemed to have
converted such Serdes A Preferred Stock vntl] immediately prior o the closing of
such Sale of the Company.

4. Adiustiments for Combinations, Consolidations, Bividends
or Subdivisions of Conunoen Stock.

{1} Combinations or Consolidations. In the event the
outstanding shares of Common Stock shall be combined or consolidated, by
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

£

raclassification or otherwise, into a lesser number of shares of Comumon Stock, the
Conversion Price in effect ymm&dm&*iy orior to such combination or consolidation
shall, concurrently with the effectivencss of such combination or consolidation, be
proportionately mereased.

(ily Dividends or Subdivisions. In the ovent the
corporation shall declave or pay any dividend on the Common Stock payable n
Conumon Stock or in the svent the cutsianding shares of Common Stock shall be
subdivided, by reclassification or otherwise than by pavment of a dividend in
Common Stock, into a greater mumber of shares of Common Stock, the
Conversion Price in effect immediately prior to such dividend or subdivision shall
be proportionately decreased so that the holders of Series A Preferred Stoek
converted after such dividend or subdivision shall be entitled {o receive the
nunber of shares of Conunon Stock which such holder would have owned
tmnediately following such action had such Series A Preferred Stock shares been
converted immediately prior to such action, provided, however, this subsection
4.3.3.4(11) shall not apply to the subdivision of Common Stock pursuant o a
declaration of stock split scowring concurrently with the desigoation of the Series
A Preforred Stock. I a record date shall have been fixed for such a dividend but
the dividend shall not have been fully paid on the date fixed, the adjustment
previouslty made 1o the applicable Conversion Price that became effective on such
record date shall be canceled as of the close of business on such record date, and
thereafter the applicable Conversion Price shall be adjusted as of the time of
actual payment of such dividend.

g. Adinstment for Other Distributions.  In the svend the
corporation at eny Hime or from time to thne makes or fixes a record date for the
determination of holders of Common Stock entitied to receive any distribution
payable in securities of the corporation other than shares of Common Stock and
other than as otherwise adiusted in this Section 4.3.3, then and i each such event,
provision shall be made so that the holders of the Series A Preferred Stock shall
receive upon conversion thereof, in addition to the number of shares of Common
Stock receivable thereupon, the amount of securities of the corporation that they
would have received had their shares of the Series A Preferred Slock been
converted into Common Stock immediately prior to the date of such evernt and
had they thereafter, during the period from the date of such event to and including
the date of conversion, refained such securitics receivable by them as aforesaid
during such period, subjf:st o all oither adiustments called for during such period
under this Section 4.3.3 with respect (o the rights of the holders of the Series A
Preferred Stock.

£ Adivstment  for  Reclassification,  Exchange _and

Substitution. ¥ the Common Stock issnable upon conversion of the Series A
?reicrred Stock shall be changed into the same or a different sumber of shares of
any other class or classes of stock or other securities or property, whether by
capital reorganization, reclassification or otherwise {other than a subdivision or
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

combination of shares provided for above), the Conversion Price then in effect
shall, comcurrenily with the coffectivencss of such reorganization or
reclassification, be proportionstely adjusted such that the Series A Preferred Stock
shall be sonveriible into, in Het of the number of shares of Comsnon Stoek Hhat
the holders would otherwise have been emtitled to receive, 8 numbey of shares of
such other class or classes of stock or other securities or property equivalent {o the
nuntber of shares of Common Stock that would have been subject o recetpt by
the holders upon conversion of the Series A Preforred Stock immediately befove
that change and, in any such case, sppropriate adjustment {as determined by the
Board of Divectors) shall be made in the application of the provisions herein set
forth with respect to the rights and interest thereafier of the holders of the Series
A Preferred Siock to the end that the provisions set forth herein {ncluding
provisions with respect to change in and other adjustments of the Conversion
Price) shall thereafler be applicable, as nearly as reasonably may be, 1 relation to
any shares of stock or other property thereafier deliverable upon conversion of the
Series A Preferred Stock.

g. Stock Issued at g Price Less than the Sertes A Conversion
Price. If the corporation shall issue, after the date of original issuance of the
Series A Preferred Stock, Comumon Stock or any secwrity convertible or
exchangeable into Common Stock {collectively, “Equity Securities”}, other than
Pxcluded Stock {defined below in subsection 4.3.3g(iv)} for a considerstion pey
shave less than the Conversion Price in effect immediately prior to such issuanee
for the Series A Preferred Stock (as anytime subsequently adjusted pursuad to
this Section 4.3.3.g), then the Conversion Price in effect immediately prior to cach
such issusnos shall immediately be reduced to the price determined by dividing
{1} an amowd equal to the sum of {x} the number of shares of Common Stock
deemed ouistanding immedistely prior to such issuance {(which includes the
number of shares of Common Stock then issuable upow conversion of shares of
such Series A Preferred Stock) multiplied by the Conversion Price i effect
tmmediately prior to such {ssuance and (v) the consideration, if any, received by
the corporation upon such issuance, by (2) the total number of shaves of Common
Stock deemed outstanding immediately after such issuance {which includes the
number of shares of Common Stock issuable upon conversion of the shares of
Series A Preferred Stock and the shares in the new issuance}.

For the pwrposes of any such adjustment of the Conversion Prics, the following
wrovisions shall be applicable:

{1 Cash. In the case of the issuance of Equty
Secutities for cash, the amownt of the consideration received by the corporation
shall be deemed to be the amount of the cash procesds recsived by the corporation
for such Bquity Securities before deducting therefrom any reasonable discounts,
commissions, taxes or other expenses allowed, paid or incwrred by the corporation
for any underwriting or otherwise in connection with the issuance and sale
thereof.

Page Sof 1l
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ARTIT CLE% OF INCORPORATION
WITH STATEMENT OF CONVERSION

(i1}  Considerstion Other Than Cash. In the case of the
issuance of Hquity Securities for a consideration in whole or in part other than
cash, including securities acquired in exchange therefor, the consideration other
than cash shall be desmed o be the fuir value thereof as determined by the Board
of Dhrectors.

(it}  Options snd Convertible Sccunitizs. In the case of
the issuvance of (1) options, warrants or other rights to purchase or acguire
Common Stock {whether or not at the Hime exercisable), {2) securities by their
terms convertible into or exchangeable for Conumon Stock (whether or not at the
time so convertible or exercisable) or (3} options, warrants or rights to purchase
such convertible or exchangeable securities (whether or not at the time
exercisable), other than options, warrants, rights or convertible or exchangeable
securtties which are, or when exercised or converted, would constitiie Hxcluded
Stock, the following provisions shall apply:

{A) the aggregate maxinmuun number of shares of
Commen Stock deliverable upon exercise of such options, warrants or other rights
to purchase or acquire Common Stock shall be deemed to have been issued at the
time such options, warrants or rights were issued and for a consideration equal {o
the consideration {determined in the manner provided in Scetions 4.3.3.g(3) and
{ii} above), if any, received by the corporation upon the 1ssuance of such @p?’i(}m
warrants or rights plus the minimum purchese price provided in such options,
warrants or rights for the Common Stock covered thereby;

{B) the aggregate maximum number of shares of
Common Stock deliverable upon conversion of or in exchange for any such
convertible or exchangeable sccuritics, or upon the exercise of options, warrants
or other rights to purchase or acquire sach convertible or exchangeable securities
and the subsequent conversion or exchange thereof, shall be deemed to have been
issued at the time such securitics were issued or such options, warrants or rights
were issued and for a consideration equal to the consideration, if any, received by
the corporation for any such socuritics and related options, warrants or rights
{excluding sny cash received on accoumt of accorued imterest or acersed
dividends), plus the mintmum additional consideration, if any, to be received by
the corporation upon the conversion or exchange of such securities and the
exercise of any related options, warrands or rights {(the cousideration in each case
o be determined in the manner provided in Sections 4.3.3.(1) and (ii) above});

{C}  on any change in the number of shares of
Common Stock deliverable upon exercise of any such options, warranis or rights
or conversion of or exchangs for such convertible or exchangesble securities oy
any change in the consideration o be reccived by the corporation upon such
exercise, conversion or exchange, including, but not Hmited to, a change resulting
from the antidifution provisions thersof, the Conversion Price then in effect shall
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

forthwith be readjusted to such Conversion Price as would have been obtained
had an adjustment been made upon the issvance of such options, warants or
rights not exercised prior to such change, or securities not converted or exchanged
priov 1o such change, upon the basis of such change;

{3 on the expiration or cancellation of any such
options, warrants or rights, or the termination of the vight to convert or exchange
such convertible or exchangeable secwrities, if the Conversion Price shall have
been adjusted upon the issnance thereof, such Conversion Price shall forthwith be
readjusted to such Conversion Price as would have been obtained had an
adjustment been made upon the issuance of such options, warrants, rights or
securities on the basis of the issuance of only the number of shaves of Common
Stock actually issned upon the exercise of such options, warrants or rights, or
upon the conversion or exchange of such securities; and

(By  if the Conversion Price shall have been
adinsted upon the issnance of any such options, warrants, rights or convertible or
exchangeable securities, no further adjustment of such Conversion Price shall be
made for the actual issusnce of Common Stock upon the exercise thereof]

nrovided, however, that no increase in the Conversion Price shall be made except
pursuant to subelauses (C) or (D) of this Section 4.3.3.g{il).

(iv) Uxcluded Btock. “Excluded Stock” shall mean
shares of Conumon Stock or other equity securities issued or veserved for issuance
by the corporation (1) pursuant to or in connection with an event speeified in
Sections 4.3.3.4, 433 or 4334 including any stock dividend, or any
subdivision or split-up of the outstanding shares of Common Stock or Series A
Preferred Stock, (2) upon conversion of shares of Series A Preferred Stock, (3)
pursuant o stock options or restricted stock granted o corporstion officers,
directors, employees and consultants pursuant to any plan or amangement
approved by the Board of Directors of the corporation, (4) pursuant to any warrant
or other options outstanding as of the date of original issnance of Series A
Preferred Stock, (5) upon conversion, exercise or exchange of convertible
securitics issued to lendews, lessors, licensees or other persons pasuant to any
arrangement approved by the Board of Directors, and {6} as of the date of original
issuance of the Serieg A Preferred Stock.

h. No Impairment

{3} The corporation will not, by amendment to Mg
Articles of Incorporation or through any reorganization, recapitalization, transfer
of assets, consolidation, merger, dissolution, issue or sale of securities or any
sther voluntary action, avoid or seek o avoid the obssrvance or performance of
any of the terms to be observed or performed hereunder by the corporation but
will at all times in good faith assist in the carrying out of all the provisions of this
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

B

Section 4.3.3 and W the taking of all such sction as may be necessary oy
appmpmm: in order to protect the conversion rights of the miﬁms of the Series A
Preferred Stock against impairment,

(it}  The corporation shall from thwe 10 time in
accordance with the laws of the State of California increase the authorized
number of shares of Commeon Stock if al soy time the number of shares of
Common Stock remaining usissued and available for issuance shall not be
sufficient to permit full conversion of all of the cwstanding shares of Series A
Preferred Stock.

7

L Certificate a3 to Adiustments. Upon the occwyence of each
adjustment or readjustment of a Conversion Price pursuant io this Section 4.3.3,
the cn;‘poraii@n at s expense shall promptly compute such adjustment or
readjngtment in accordance with the terms heveof and furnish to cach holder of the
Series A Preferred Stock a certificate setting forth such adjustment o
readjustment and showing i detail the facts upon which such adjustment or
readjustment is based. The corporstion shall, upon the written request at any time
of any holder of the Series A Preferred Stock, furnish or cause to be fiumished to
such holder a like certificate setting forth (1) such adjustments and readjustments,
{11} the Conversion Price al the time in effect, and (i) the number of shares of
Common Stock and the amonnt, i any, of other property which at the time would
be received upon the conversion of Series A Preferred Stock,

3
%
.
\
\
\
\
\
\
\
\
\
\
\
\
\
\
§
.

NS

i Notices of Record Date.  In the event of any taking by the
corporation of a record of the holders of any class of securities for the parpose of
determining the holders of such securities who are entitled 1o recgive any dividend
{other than a cash dividend) or other distribution, or any right to subscribe for,
purchase, or otherwise acquire any shares of stock of any class or any other
securities or property, or to receive any other right, the corporation shall mail to
cach holder of the Series A Preferred Stock at least ten (10) days prior to the
record date specified In such unotice, a notice specifying the date on which any
such record is 1o be taken for the purpose of such dividend, distribution or rights,
and the amount and character of such dividend, distribution or rights. In the case
of holders residing outside the United States, such notices shall be sent by air
express courter with regular service to the addressee.

434 Bedemption. Except as the bolders of Serics A Preferred Stock are
entitled to have their shares redeemed pursaa to Section 4.3.1 above, the corporation
shall not redeern any shares of Series A Preferred Stock.

4.3.5 Dividends. Dividends shall be declared and set aside for any
shares of the Serics A Preferred Stock only upon reschution of the Board of Directors of
the corporation; provided, however, that i the Board of Directors declares a dividend
payable on the Conunion Stoek, the holders of Serigs A Preferred Stock shall be entiiled
to a dividend per share of Series A Preferred Stock equal o (1) in the case of a dividend
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ARTICLES OF INCORPORATION
WITH STATEMENT OF CONVERSION

declaved payable on the Common Stock, the amount that would be
the largest number of whole shares of Common Steck into which es c% share of S@nc»
Proferred Stock held by each holder thereof would be converted {(as of the record date for
the determination of the holders of Comwnon Stock entitled o receive such dividend)
pursuant to Section 4.3.3 above, and (i) In the case of a dividend declared p&} able on the
Series A Proferred Stock, the amount declared payvable on cach share of Series A
Preferred Stock.

4.3.6 Retirement of Shares. Shares of Series A Preferred Stock which
have been redeemed, repurchased or regcquired in any manner by the corporation shall be
retired and shall not be retssoed.

o~

437 General Terms.

8. The term “person”™ as used herein means any corporation,
partnership, trust, organization, association, other entity or individual.

b. The term “outstanding,” when used with reforence o shares
of stock, shall mean tssued shares, excluding shares held by the corporation or a
subsidiary.

c. All accounting terms used herein and not expressly defined

herein shall have the meanings given fo them in sccordance with generally
accepted accounting principles.

d. The headings of the scctions, subsections, clauses and
subclauses herein are for convenience of reference only and shall not define, limit
or affect any of the provisions hereof.

v
The liability of the divectors of the eorporation for money damages shall be eliminated to
the fullest extent permissible under California law.

VI

The corporation is authorized to indemnify the directors and officers of the corporation to
the fullest extent pormissible under California law.

Vil

The name of the converting California Himited liability company 18 Animoto, LLC. The
tinited Hability company California Secretary of State file number is 200628410362, The
principal termus of the plan of conversion were approved by a vote of the members, whick
equaled or exeeeded the vote reguived under Section 17340.3, There is one clags of
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