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SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY AGREEMENT
CONVEYING PARTY DATA
| Name || Execution Date |
|Dais Analytic Corporation |l12/11/2007 |
RECEIVING PARTY DATA
|Name: ||Larry Hopfenspirger |
|Street Address: ||2025 Nicollet Avenue South |
|Internal Address: ||#203 |
|City: ||Minneapo|is |
|State/Country: | MINNESOTA |
[Postal Code: 55404 |
|Name: ||She|ton T. Fleck |
|Street Address: ||4611 Browndale Avenue |
lcity: |Edina |
|State/Country: IMINNESOTA |
[Postal Code: 55424 |
|Name: ||Michae| M Gostomski |
|Street Address: 1666 Valley View Drive |
|City: ||Winonna |
|State/Country: | MINNESOTA |
|Postal Code: 55987 |
|Name: ||Leah and Leonard Samuels |
|Street Address: ||1011 Centennial Road |
|Internal Address: ||Leah Kaplan-Samuels and Leonard Samuels JTWROS |
|City: ||Penn Valley |
|State/Country: |IPENNSYLVANIA |
[Postal Code: 19072 |
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|Name: ||Craig Laughlin |
|Street Address: (109350 57th Avenue North |
lcity: |IPlymouth |
|State/Country: | MINNESOTA |
[Postal Code: 55442 |
|Name: ||E Todd Tracy |
|Street Address: ||331 S. White Chapel |
lcity: ||Southlake |
|State/Country: ||TEXAS |
[Postal Code: 76092 |
|Name: ||Andrew Mitchell

|Street Address: ||32 Furnival Street

|Internal Address:

||Furniva| Chambers

|City: ||London

|State/Country: |lUNITED KINGDOM

|Postal Code: |Ec4A1JQ

|Name: ||Andrew J Maffey |
|Street Address: ||1 172 E. Grand Street |
lcity: | Elizabeth |
|State/Country: |INEW JERSEY |
[Postal Code: 07201 |
|Name: ||Marketbyte L.L.C. Defined Benefit & Trust

|Street Address: ||4653 Carmel Mountain Road

|Internal Address:

||Ste. 308 #402

|City: ||San Diego

|State/Country: |ICALIFORNIA

[Postal Code: 92130

|Name: ||Michae| Stone |
|Street Address: ||1 8 Ozone Avenue |
|City: ||Venice |
|State/Country: |ICALIFORNIA |
[Postal Code: 90291 |
|Name: ||Wi||iam B Newman |
|Street Address: ||18 Blackburn Road |
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|City:

||Basking Ridge

|State/Country: |INEW JERSEY |
|Postal Code: 07920 |
|Name: ||Bruce S Morra |
|Street Address: ||51 Spring House Lane |
lcity: ||Basking Ridge |
|State/Country: |INEW JERSEY |
[Postal Code: 07920 |
|Name: ||Lawrence T Jaffe |
|Street Address: ||3951 Far Hills Avenue |
|City: ||Dayton |
|State/Country: ||OHIO |
[Postal Code: 145429 |
|Name: ||RBC Dain - Custodian for Leonard Samuels IRA

|Street Address: ||510 Marquette Avenue South

|Internal Address:

|
|
||RBC Dain Correspondent Services Alternative Investments (M08) |
|
|
|

|City: ||Minneapo|is

|State/Country: | MINNESOTA

[Postal Code: 155402

|Name: ||Sharon Youcha |
|Street Address: ||331 Penn Road |
|City: ||Wynnewood |
|State/Country: |IPENNSYLVANIA |
|Postal Code: 19096 |
|Name: ||Robert Melnick |
|Street Address: ||1074 Bonnie Brae Blvd. |
|City: ||Denver |
|State/Country: lcoLORADO |
[Postal Code: |l80209 |
|Name: ||Next Generation Investments, L.L.C.

|Street Address: ||8 Airport Park Blvd.

|Internal Address:

||Attn: Andrew Vickery

|City:

||Latham

|State/Country:

INEW YORK
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|Postal Code:

[[12110

IName: |[Louis M. Jaffe 2004 Intangible Asset Mgmt. Trust U/A DTD 5/24/04 |
|Street Address: ||1500 S. Ocean Blvd. |
|Internal Address: ||#5201 |
|City: ||Boca Raton |
|State/Country: |FLORIDA |
[Postal Code: 133432 |
IName: IMSSRPS, LL.C.

|Street Address: ||26 Columbia Turnpike

|Internal Address:

||Attn: Marisa Stadtmauer

|City: ||Florham Park
|State/Country: |INEW JERSEY
[Postal Code: 07932

IName: |IRP Capital, L.L.C.
|Street Address: (10900 Wilshire Bivd.

|Internal Address:

||Ste. 500 - Attn: Erick Richardson

|City: ||Los Angeles
|State/Country: |ICALIFORNIA

[Postal Code: |l90024

|Name: ||Gemini Master Fund, Ltd.
|Street Address: ||12220 El Camino Road

|Internal Address:

||#400 c/o Gemini Strategies, L.L.C.

|City: ||San Diego

|State/Country: |ICALIFORNIA

[Postal Code: 92130

|Name: ||Platinum Montaur Life Sciences, L.L.C.
|Street Address: ||1 52 West 57th Street

|Internal Address:

|l54th Floor Attn: Mark Nordlicht

lcity: |INew York

|State/Country: |INEW YORK

[Postal Code: 10019

|Name: ||Michae| J McGrath |

|Street Address: ||1250 W. Division Street |

|City: ||Chicago |
|
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|State/Country: iLLiNoIs

[Postal Code: |l60622

PROPERTY NUMBERS Total: 10

Property Type Number

Patent Number: 5468574
Patent Number: 5679482
Patent Number: 6110616
Patent Number: 6383391
Patent Number: 6413298
Patent Number: 6841601
Patent Number: 7179860
Application Number: 11879482
Application Number: 60917037
PCT Number: UsS0779428

CORRESPONDENCE DATA

Fax Number: (727)375-8485

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 7273758484

Email: patricia.tangredi@daisanalytic.com
Correspondent Name: Dais Analytic Corporation

Address Line 1: 11552 Prosperous Drive

Address Line 4: Odessa, FLORIDA 33556

NAME OF SUBMITTER: Patricia Tangredi

Total Attachments: 135
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Feb 22 08 0258p DAIZ ANALYTIC CORF 2737084850 p.1

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”™) is made on this __ 4/ day
of December, 2007 betweea Dais Analytic Corporation ("Debtor"), and _Andrew J.
Mattey ("Secured Party").

1. SECURITY INTEREST, Debtor hereby grants to Secured Partics a sccurity interest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule 1 atrached hereto, including, without limitatien,
improvements, divisions, continuations, renewals, reissucs, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The security intercest
granted hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes {the “Notes™} issued to the Secured
Parlies pursuant 1o that certain Subseription Agreement dated on or about the date hercof
(the “Convertible Note Issuance™), including but not limited to the Note issued to the
Secured Party in the principal amount of _Fifty Thousand Dollars (3_50,000.00) Dollars,
and the full, prompt und complete payment and performance when due (whether at stated
maturity, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Secured Parties due or to beeome duc or hercafter arising under this Agreement or in
connection with the Convertible Note [ssuance.

2, COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement ; {a} The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor’s place of business; (b) Dcbtor will not sell,
dispose, or otherwise transter the Collateral or any interest therein, other thun pursuant to
the terms of the Notes or a4 part of a trunsaction conducted in the ordinary coutsc of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no laler than ninety (30} days after completion of the
Convcertible Note Issuance; (d) Debtor shall, trom time to time, execute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request o perfect or continue the perfection of Sccurcd Partics’ intercest in the Collateral;
and (¢) o Debtor’s knowledge, this Agreement creates in favor of Secured Parties @ valid
first prionty securily interesi in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes,

3. DEFAULT. The following are each an event of default nnder this Agreement (each,
an “Event of Defuult™) @ (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debior's obligations under the Notes or this Agreement, (¢) if
Debtor makes {1) an assignment for the benetit of creditors, or 1s subject to (11) an
attachment or receivership of assets that is not dissolved, or (iii) is subject to the
institution of Bankruptey proceedings, whether voluntary ¢r involuntary, and (d) uny
Event of Defauolt as defined in the Notes. Should an Event of Default occur, Secured
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Feb 22 08 0238p DAIZ ANALYTIC CORF 2737084850 p2

Parties shall provide Debtor with written notice detailing the Event of Default. Detitor
shall have sixty (60) days from receipt of said notice to curc such default. Should Debtor
fail to curce within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in default and all obligations sccured hereby immediately due and
payable and shall huve the remedies of a Secured Party under the Uniform Commercial
Code. Scoured Parties may require the Debtor to make the collateral provided hercunder
availuble 10 the Secured Partics at a place which is mutually convement. No waiver by
Secured Parties of any default shall operate as a waiver of any other default or of the
same default on a future occasion, This Agreement shall inure to the benefit of and bind
the heirs, cxecutors, administrators, suceessors, and assigns of the parties, This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agreement, “Scearcd Parties” shall mcan collectively the
Secured Party and any other holder of Notes pursuani to the Convertible Notw Issuance
(us defined in the in the Sccured Convertible Promissory Note executed coincident with
this Sccurity Agreement) who bas executed a security agreement containing substantially
the same terms and conditions as found herein.

Dais Analytie Lorpﬂmtmn

\/im V\&W

Tlmothy N“T‘un@,r!:di_?\c‘u‘"d—ém &

Date: Lo A//{ﬁ‘ 7
s

secured Party:

By

Datc:
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ACKNOWLEDGEMENT OF DEBTOR

STAaTE OF Floridy )

) ss

COUNTY OF Paseo )

P
On thi? day oz %Q . 2007 before me persopally appeared Timothy
N. Tangredi, pfoved to me'an the basis of satisfactory evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation &s authorized by its

Board of Directors and that he acknowledged said instrument to be the free act und decd
of suid corporation.

o _‘,;l;;L.., - SUSF\N M, UAHL
Py COMMISSION K LID 54778
gﬁ;’_-’{é EXFIRES Juip ¥, =010

# ?.,r" ."-‘"ﬂ‘f"‘ faancn The Noery .-u_':\n: !.)h.'.-_chr‘wnm: L

it
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S{CHEDULE I
TO

PATENT SLCURITY AGREEMENT

Patent Registrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. US 6110616 11/25/00
4. US 6383391 05/0702
5. US 6413298 07/29/00
6. US 6841601 01/11/05
7. US 71798060 02/20/07
A. PATENT APPLICATIONS DATE
1. US11/879.482 07/16/07
2. PCT/US2007/079428 09/25/07
3. US a0/917,037 05/09/07
4, JP2002-501952 (01/29/03
5. IP2002-515397 01/29/03

B. PATENT LICENSES

MNone

Security Agreement- Dais Analytic Corporation - Page 4 of 4
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is made on this f/

Mitchell ("Seccured Party™).

1. SECURITY INTEREST. Debtor hereby grunts to Secured Parties a security interest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule 1 attached hereto, including, without limitation,
improvements, divisions, ¢continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The sceurity interest
granted bereunder shall secure the pavment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Partics pursuvant to that certain Subscription Aercement dated on or about the date hereof
{the “Convertible Note Issuance™), including but not limited to the Note issued to the
Secured Party in the principal amount of Seventy Five Thousand Dellars (§ 75.000.00)
Daollars, and the full, prompt and complete payment and performance when due (whether
at stated matunty, by acceleration or otherwise) of all other liabilities and obligations of
Debtor 10 the Secured Parties due or 10 hbecome due or hereafter arising uader this
Agreement or in conncction with the Convertible Note Issuance,

2. COVENANTS. Deblor hereby warrants and covenants that during the course of this
Agreement : {(a) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business: (b) Debtor will pot sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Motes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior writtea consent of Sceured Parties {(¢) Debtor shali file this Agreement with the
U.5. Patent and Tradermark Office no later than ninety (90} days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time 1o time, execute and file such
other instruments, and take such further actions as the Secured Partics may reasonably
request to perfect or continue the perfection of Sccurcd Parties’ interest in the Collateral;
and (¢) to Debtar’s knowledge, this Agreement creates in favor of Securcd Partics a valid
first priority securily interest in the Collateral in the United Stales securing the payment
and performance of the obligations evidenced by the Notes,

3. DEFAULT. The following are each an event of default under this Agreement (each,
an “Bvent of Default™) : (a} any material misrepresentation relating to this Agreement or
the Notes on Lhe part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (¢) if
Debtor makes (1) un ussignment for the benefit of creditors, or is subject to (1i) an
attachment or recervership of assets that is not disselved, or (iif) is subject to the
institution of Bankruptcy proceedings, whether voluntary or involuntary, and (d) any
Event of Detault as defined in the Notes. Should an Event of Default occur, Secured
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Parties shall provide Debtar with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of said notice to ¢ure such default. Should Debror
fail to cure within the prescribed time period, Secured Partics may at any tme thereafier
declare the Notes in default and all obligations sccured hereby immediately due and
payuble and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Partics may require the Debtor to make the collateral provided hereunder
available to the Secured Parties at a place which is mutually convenient. No waiver by
Sceurcd Parties of any defanlt shail operate as a waiver of any other default or of the
sume default on a future occasion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties. This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agreement, “Secured Parties” shall mean collectively the
Sccured Party and any other holder of Notes pursuant to the Convertible Note Issuance
(as defined in the in the Sccured Convertible Promissory Note exccuted coincident with
this Security Agreement) who has exccuted 4 security agrecment containing substantially
the samc terms and conditions as found herein.

Dais Analytic Corporation

AN M 3/ @/PE')';)

Timothy N. Tangredi, P’.rcsidt:afj &9

Date: /-,—?;//,;/;:‘-57

Secured Party:

By

Crate:
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ACKNOWLEDGEMENT OF DEETOR

STATE OF Florida )
} =8
COLNTY OF Pasco J
On this H day of, , 2007 before me persoenally appeared Timathy

N. Tangredi, proved to me on the basis of satistactory evidence to be the person who
executed the foregoing instrumeat on behalf of Dais Analytic Corporation, who being by
me duly swom did depose and say that he iy an authorized officer of said corporation,
that the said instrument was signed oo behalf of said corporation as authorized by its
Board of Directors and that he acknowledeed said instrument to be the free act and deed
of said corporation.

SUSAN M, DAHL
WY COMMISSICN # DD 654778
CAPIRES Jue 2 2013

W Bandie TR Ny Pavie: Wadarerin s
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SCHEDULE I
TG

PATENT SECURITY AGREEMENT

Patent Registrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 2679482 12197
3. US 6110616 11/2%/00
4, Uk 638339 05/0702
5. US 6413298 07/29/00)
6. US 6841601 01/11/05
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
1. US11/879.482 07/16/07
2. PCT/USZ007/079428 0912507
3. US 60417037 05/09/07
4. JP2H)2-5001952 01,/29/03
5. JP2002-313397 {1/29/03

B. PATENT LICENSES

MNane
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {this “Agreement™) is made on this 20th day
of December | 2007 between Dais Analvtic Corporation ("Debtor™), and Bruce S. Morra
{"Sccurcd Party").

1. SECURITY INTEREST. Debtor hereby prants to Sccured Partics a sccurity intorest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule [ attached hereto, including, without limilation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Colluteral™). The security interest
eranted hercunder shall seeure the payment and performance of Debtor's oblizations
under the secured convertible promissory noics (the “Noies™) issued to the Secured
Partics pursuant to that certain Subscription Agreement dated on or about the date hereof
{the “Convertible Note [ssoance™), including but not limiied 1o the Note issued to the
Sceurcd Party in the principal amount of Fifty Thousand Dollars (350,000,003, and the
tull, prompt and complete payment and performance when due (whether at stated ‘
maturity, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Sceured Parties due or o become due or hereafter arising under this Agreement ot in
connection with the Convertible Note Issuance.

2. COVENANTS, Debtor hereby warrants and covenants that during the course of this
Agreement @ (a) The Debtor's place of business is 11552 Prosperous Drive, Odessa.
Florida, 33556 and Debtor will immediately notify Sccurced Party in writing of any
change in or discontinuance of Debtor's place of business; (b Debtor will not sell,
dispose, or otherwise transier the Collateral or any 1nterest therein, other thun pursuani 1o
the terms of the Notes or as part of « transaclion conducted in the ardinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Sccurcd Parties; {¢) Debtor shall file this Agreement with the
U.S. Paient and Trademark Office no later than ninety {90) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time 1o time, execute and file such
other instruments, and take such further actions as the Secured Partics may reasonably
request to perfeet or continue the perfection of Secured Parties” incerest in the Collateral;
and (¢) to Debtor’s knowledge, this Agreement creates in favor of Secured Parties a valid
Tirsi priority security interest in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes.

3. DEFAULT, The following are cach an cvent of default under this Agreement {each,
an “Fvent of Default™) : (a) any malcrial mistepresentation relating to this Agreement or
the Notes on the part of the Debior, (b} any material noncompliance with or
nonperformance of the Debtor's obligations onder the Notes or this Agreement, {c) if
Debtor makes (1) an assignment for the benefit of creditors, or is subject to (ii) an
attachment or receivership of assets that 18 not dissolved, or (i) is subject to the
institution of Bankruptey proceedings, whether voluntary or involuntary, and {d) any
Event of Default as defined in the Notes. Should an Event of Default oceur, Secured
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Parties shail provide Debtor with written notice detailing the Event of Defzult. Debior
shall have sixty (60) days from receipt of said notice to cure such defaalt. Should Debtor
fail to cure within the prescribed time period, Secured Parties may af any time thereafter
declare ithe Notes in default und all obligations secured hereby immediately dug and
payable und shall have the remedies of 1 Secured Party under the Uniform Commercial
Code. Secured Parties may require the Debtor to make the collateral provided hercunder
available to the Secured Parties at a place which is mutually convenient. No waiver by
Sceured Parhics of any default shall operate as a waiver of any other default or of the
surne deluult on a (uture occasion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administralors, successors, and assigns of the parties. This
Agrrcement shall have the effcet of an instrurment under seal.

4. For the purpose of this Agreement. “Secured Parties™ shall mean collectively the
Sccured Party and any other holder of Notes pursuant to the Convertible Note tssnance
{as defined 1n the in the Secured Convertible Promissory Note executed coincident with
this Seeurity Agreement) who hus executed a security agreement containing substantially
the sume terms and conditions as found herein.

Dais Analytic Corporation .-

\ F\(ff“‘} Q\O(\ 37

TJI'I'IDEh} N. Tangredi, President & CEQ
_ f

RS

Date:

Secured Party: _ Qruce S Morra

By

Dute:
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ACKNOWLEDGEMENT OF DEBTOR

St1aTe OF Florida )
1 ss
COUNTY OFPasco )

On this A day of !Zggﬁ . 2007 before me personally appeared Timothy
N. Tangredi, proved 10 me on'the basis of satisfactory evidence to be the person who
exccuted the foregoing instrument on behalf of Dais Analvtic Corporation, who being by
me duly sworn did depose and say that he is ap authorized officer of said corporation,
that the said instrument wus signed on behalf of said corporation as authorized by its
Board of Directors and that he acknowledged said instrument to be the free act and deed
of said corporation.

Notary Public

SUSAN M. DAHL |

WY COMMISSION & DD £54TTy
EXPIRES: Jure 5, 2010

E‘hmﬂ Thru Nutary bt Urihnwntasy

Sceurity Agreement- Dais Analytic Corporation - Puge 3 of 4

PATENT
REEL: 020566 FRAME: 0416



Feb 22 08 0330p DAIS ANALYTIC CORP 7273758480 pd

ProissShat] Growidé Tictn memn Bt detaiing the EBvartol"Deligtt. Debror
stal)have: sho G803 sy SRTDE G SR MO T, cune sed stefayln, Should Debioe
feii| &0 it wiﬁhmﬁn.pfﬂeﬁbﬂi i herii; S PHirtiss misyircaiy vinc -ttty
Seclgre e Nows Balcoltandall shlstibussenndereky bomadinehydoband
paysibloand’ «ﬂaa isste e rprmedis 5 Bauand:Party uidar shie OniiSorm Comprsia)
Codsi- S Mibisuiib-weqiike die Peprares ke henalireddf provitted hecegiitier
rvaloibla v Ve Bessmod-Parins ava plac whiclry sanemaiB copvmino, Ne waiver, by
“Suotikad Ak o e lishatinpaniin s a Vi st asssher duBuii ov ofthe
stame-delauli on.s fimpaceasinn. THisAzereprshal isurein e bencfis ¢ant Bing
whes Furivs, camtaicis, ﬂmnmmwwwm&wuﬁa Thik
Ao shit] e didGfecpofian Werafnt tnderseal,

4. Paitepuppbsesatthis Agreemiar; “Secovd Parties? shal ko collootisely the
bmixﬁ@d%rym!ﬁwqﬁar?ﬁd&mm-ﬁﬁm&ﬁmﬂhh EonvediBi Mot Issianes
{asAigfined ivihirda. tho Sein CommeibleTopaissner Wortonidunsd cokicidens with
HhissBeaiirity AprlEmisnr) Whaltwe meiturcd Leecirily Mredment damaiming substantially
e sprmes depmnas nnd-comtfiions us Tawad e,

DaisAgalytic Corpmmation

" ity i, Tongyeny, Presaiot &S50

Giadriy Apretrzelit- P, aﬁn{ymﬂmpam%n PG4

b AL -

S@/58  399d 40 W ZeESBZAPSEPD ATENT L80Z/81/2T
REEL: 020566 FRAME: 0417



Feb 22 08 0335p DAIS ANALYTIC CORP 7273758480 po

SCHEDBULE I
™
PATENT SFCURITY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. US 6110616 11/2%00
4. US 6383391 05/0702
5. US 6413294 (7/29/00
6. US 6841601 01/11/05
7. US 7179860 02/20/07

A. PATENT APPLICATIONS DATE
1. USI1/879 482 716407
2, PCT/US2007/079428 DQ/25/07
3. USal/917,037 05947
4. JP2002-5019352 041/29/03
5. JP2002-515397 41/29/03

B. PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is made on this 17
day of December . 2007 berween Dais Analytic Corparation ( "Debtor"), and Craig
Lawghlin_ ("Securcd Party™),

1. SECURITY INTEREST. Debtor hereby grants to Secured Parties a sceurity interest
in all rights, title, and interest in all patems, patent applications and like protections now
owned by Debtor and listed on $chedule 1 attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-
tn-part of the samc and the proceeds there from (“Collateral”). The security interest
granted hereunder shal) secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes”) issued to the Secured
Purties pursnant to that certain Subseription Agreement dated on or about the date hereof
(the “Convertible Note 1ssuance™), including but not limited to the Note issued to the
Secured Party in the principal amount of _Fifly Thousand Dotlars {$_50,000.00)
Dollars, and the full, prompt and complete payment and performance when duc {whether
at stated maturity, by aceeleration or otherwise) of all other liabilities and obligations of
Debtor to the Secured Parties due or 10 become due or hereafter arising under this
Agreement 01 in connection with the Convertible Note Jssuance.

2. COVENANTS. Debtor hercby warrants and covenants that during the course of this
Agreement @ (a) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinvance of Debtor's place of business; {(b) Debtor will not scll,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursvant to
the rerms of the Notes or as part of a transaction conducted in the otdimary course of
business or by license grants made by Debtor in the ordinary course of business, without
Lhe prior written consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than ninety (90) days after corapletion of the
Convcrtible Note Issuance; (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request to perfect or continue the perfection of Secured Partics’ interest in Lhe Collateral;
and () to Debior’s knowledge, this Agreement creates in favor of Secured Patties a valid
first priority security interest in the Collateral in the United States securing the payment
und performance of the obligations evidenced by the Notes.

3. DEFAULT. The following arc exch an cvent of defauli under this Agreement (each,
an “Event of Default™) : (1) any material misrepresentation relaling to this Agreement or
the Noics on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agrecment, (¢} if
Debior makes (i) an assignment for the benefit of creditors, or is subject to (1) an
attachment or reccivership of assets that is not dissolved, or (iii) is subject to the
mstitution of Bankruptcy proceedings, whether voluntary or involuntary, and (d) any
Event of Default as defined in the Notes. Should an Event of Default oceur, Securcd
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Puarties shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days trom receipt of said notice to cure such default. Should Debtor
fail to cure within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in defauli and all obligations secured hereby immediately due and
puyuble and shall have the remedies of & Secured Party under the Uniform Commercial
Code. Secured Partics may require the Debtor to make the collateral provided hereonder
availuble to the Sccured Parties at  place which is mutually convenient. No waiver by
Secured Parties of any default shall operate as a waiver of any other default or of the
same default on a future occasion. This Agreement shall igure to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties. This
Ayu:mcnt shall have the cffect of an instrument under seal.

4. For the purpose of this Agreement, “Secured Parties” shall mean collectively the
Secured Pdrly and any other holder of Notes pursuant to the Convertible Note [ssnance
{28 defined in the in the Secured Convertible Promissory Note exccuted coincident with
this Security Agreement) who has executed a sccurity agreement containing substantially
the same terms and conditions as Tound herein.

Dais Analvtic Corpnratmn

\N\//Q T llan

metby N. Tangred] ‘f’rcude@i&@%

Date:__ sod Sy e
rAd

Secured Party:

By

Date:
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ACKNOWLEDGEMENT OF DEBTOR

Stare 0F  Florida }

boss.
COUNTY OF_Pasco }

On 1hi.~;if t day of (i 5¢3c » 2007 before me personally appeared Timothy,
N. Tangredi, proved to me on the basis of satisfaciory evidence to be the person who

exceuted the forcgoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by its

Bouard of Directors and that he acknowledged said instrument 1o be the free act and deed
of said corporation,

otary Public

T Ewwm 7
SRRy GOMMIGRIN

o @é T MY Sy 20V
A

. C '-Mw4|,5n|n
1., e, oAy By VO L
%:::.E:f; f:-.‘ M:N'\‘\"h‘ ': o e
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Parties shall provide Debtor with written notice detaling the Event of Default, Debtor
shall have sixty (60) days from receipt of said notice 10 cure such default, Should Debtor
faul to cure within the preseribed time period, Secured Parties may at sy time thereaftor
declare the Notes i default and all obligations secured hereby immediately duc and
payable and shall have the remedies of a Securcd Pasty under the Uniform Commercial
Code  Secured Parties may require the Debtar to make the collateral provided hereunder
available to the Secured Parties at a place which is mutually convenient No waiver by
Secured Parties of any delault shall operate as a waiver of any other default or of the
vame default on a futere occasion This Agreement shall inure 1o the benefit of and hind
the heirs, executors, admimistratoers, successors, and assigns of the parties, This
Agreement shall have the effect of an instrument under seal.

4 For the purpase of this Agreement, “Secured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note 1ssuance
(as defined in the tn the Secured Convartible Promissory Note cxecuted coincidant with
this Secursty Agreement) who hus executed a security agreement containing substantially
the same terms and condions as found herein,

Daiz Analytic Corpornfion

By

"l'it"nothy N Tangred:, President & CEQ

Dwte:

Y bl
Secured Party: L- upcjhv ;? Lo L\(’A (l’ e

L }'\"J “. .
By (. e ey e
P ———, = - - B — S

"’lpﬂ." - i f ".‘ L
Daie: 7 ff'/c’ﬁi/‘f'c:ﬁ?
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SCHEDULET
10

PATENT SECURITY AGREEMENT

FPatent Registrations
A. REGISTERED PATENTS DATE
1. US3468574 11/21/95
2. US 5679482 10/21/97
3, US 6110616 11/29/00
4. US 6383391 05/0702
3. US 6413208 07/24/00
6. US 6841a1 01/11/05
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
1. US11/879.482 07/16/07
2. PCT/US2007/079428 09/25/07
3. US 60/917,037 03/09/07
4. JP2002-5(1052 (11/25/03
5. JP2002-515397 01/29/03

B. PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {thix “Agreement™) is made on this _| [ i
duy of Decernber , 2007 between Dais Analytic Corpeoration ("Debior"), and E. Todd
Tracy ("Secured Party™),

L SECURITY INTEREST. Debtor hereby grants to Secured Partics a sccurity interest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schiedule T avtached hercio, including, without limitation,
Improvements, divisions, continuaiions, renewals, reissucs, exiensions and continyations-
in-part of the same and the proceeds there from (“Collateral™). The security inferest
gramed hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Purlics pursuant to that certain Subscription Agreement dated on or about the date hercof
{the “Convertible Note [ssuance™), including but not limited 10 the Note issued (o the
Secured Party in the principat amount of Fifty Thousand Dollars {(350,000.003, and the
full, prompt and complete payment and performance when due (whether at stated
maturity, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Secured Puarties due or to become due or hereafter ansing under this Agreement or in
connection with the Convertible Note [ssnance.

2. COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : (a) The Debtor's place of business s 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Colluteral or any interest therein, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business of by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (c) Debtor shall file this Agreement with the
U.5. Patent and Trademark Office ne later than ninety (90) days after completion of the
Convertible Note Issuance; (d} Debtor shal), from time to time, cxecute and file such
other instruments, and take such further actions as the Secured Parties way reasonably
request to perfect or continue the perfection of Sccurcd Partics’ interest in the Collateral;
and (¢) 1o Debtor’s knowledge, this Agreement creates im tavor of Securced Parties a valid
tirst priority security interest Un the Collateral in the United States securing the payment
and pertormance of the obligations evidenced by the Notes.

3. DEFAULT, The following arc cach an event of default under this Agreement (each,
an “Bvent of Default™) @ (1) any material misrepresentation relating to this Agrecment or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nognperformance of the Debtor’s obligations under the Notes or this Agreement, (c) if
Debtor makes (1) un assignment {or the benefit of creditors, or 1s subject 1o (i) un
attachment or recervership of assels that is not dissolved, or (iii) is subject to the
institution of Bankruptcy proceediags, whether voluntary or involuntary, and {d) any
Event of Default as defined in the Notes, Should an Event of Default oceur, Secured
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Parties shall provide Debtor with written notice detailing the Event of Default, Debror
shall have sixty (60) days from receipt of said notice to eure such default. Should Debtor
fail to cure within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in default and alt obligations secured hereby immaediately due and
payvable and shall have the remedics of a Secured Party under the Unifeim Comimercial
Code. Secured Parties may require the Debtor 10 make the cotlateral provided hereunder
available to the Secured Partics at a place which is mutually conveni¢nt. No waiver by
Secured Parties of any default shall operate as & waiver of any other definlt or of the
same defauli on a future occasion. This Agreement shall inure 1o the benefit of and bind
the heirs, executors, administrators, successars, and assigas of the parties. This
Agreoment shall have the effect of an instrument under seal.

4, For the purpose of this Agreement, “Secured Parties”™ shall mean collectively the
Secured Party and any other holder of Notes pursuani te the Convertible Note Issuance
(as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agreement ¢containing substantially
the same terms and conditions as found hersin,

Dais Anabytic Corporation

By

Timothy N. Tangredi, President & CEO | ¢

Dare;

Security Agreement- Dais Analytic Corporation - Page 2 of' 4
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Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty {60) days from receipt of said notice 1o cure such default. Should Debior
fail 10 curc within the preseribed time period, Secured Partics may at any time thereafter
declure the Notes in default and all obligations secured hereby immediately due and
pavable and shall have the remedies of a Secured Party under the Uniform Commereial
Code. Secured Parties may require the Debtor to make the collateral provided hereunder
available to the Secured Parties at a place which is mutually convenient. No waiver by
Secured Partics of any default shall operate a5 a warver of any other default or of the
same default on a future ocecasion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties. This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agreement, “Secured Parties™ shall mean collectively the
Scourcd Party and any other holder of Notes pursuant to the Convertible Note lssuance
(as defined tn the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agreement containing substantially
the same terms and conditions as found herein.

L

B\

Timothy N. T‘Rﬁ'grc‘ﬁi, residchl &

Dais AnaWuratiun
=
W)

Duate: (,9‘/ /1 /(f ?

! /

Secured Party: E. Todd Tracy

By

Dhate:
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ACKNOWLEDGEMENT OF DERTOR

STATE GF Florids )
)

CounNTy OF Pasco )

On this ’F day of E@ (&jg . 2007 before me personally appeared Timothy
N, Tangredi, proved to me on the basis of satisfactory cvidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he 15 an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by iis
Board of Dircctors and that he acknowledged saed instrument to be the free act and deed
of suid corporation.

55.

el %
SUSANM DAHL
L MY COMMISSION ¥ 0D 55477
b EXPIRES: June 2 2010

= nurrp.“v Pulilic Undarwrier,
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SCHEDULE L
TO
PATENT SECURTTY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. U3 5679482 10/21/97
3. US 6110616 11/29/00
4. US 6383391 050702
5. US 6413298 07/29/00
6. US 6841601 01711705
7. U§ 7179860 02/20/07

A, PATENT APPLICATIONS DATE
1. US11/879,482 071607
2. PCT/US2007/079428 09725/07
3. US a3/917.037 05/69/07
4. JP2002-501952 01/29/03
3. JP2002-515397 01/29/03

B. PATENT LICENSES

MNone

Security Agreement- Dais Analytic Corporation - Page 4 of 4
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™ is made on this 21" day
of January, 2008 between Dats Analyiic Corporation ("Debtor™), and Gemini Master
Fund. Ltd.("Sccured Parey™).

1, SECURITY INTEREST. Debtor hereby grants to Secured Parties a sccurity interest
in all rights, utle, and imerest in all patents, patent applications and like prolections now
owned by Debtor and listed on Schedule T attached hereto, including, without limitation,
improvernents, divisions, continualions, renewals, reissues, extensions and continnations-
in-part of the same and the proceeds there from (*Collateral™). The security interest
granted hercunder shall sccure the payment and performance of Debtor's obligations
under the secured convertible promissory notes {the “Notes™) issued to the Securced
Partics pursvant to that certain Subseriplion Agrecment dated on or ubout the date hereof
{the “Convertible Note Issuance™), including but not limited to the Note issued to the
Sccured Party in the principal amount of _Fifly Thousand Dollars (§ 50,000.00), und the
[ull, prompt and complete pavment and performance when due (whether at stated
maturity, by acceleration or otherwise) of all other liabilitics und obligations of Debitor to
the Sceured Parties due or to become due or hereafter arising under this Agreement or in
connection with the Convertible Note Issvance.

2. COVENANTS, Debtor hereby warraats and covenants that during the course of this
Agreement : (a) The Debtor's place of business is 11552 Prosperous Drive, Qdoessa,
Florida, 33356 and Debtor will immediately notify Secured Party in writing of any
change 1n or discontinuance of Debtor's place of business; (b) Debtor will naot sell,
dispose, or otherwise transfer the Collateral or anv interest thercin, other than pursvant to
the terms of the Notes or as part of a transuction ¢onducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢} Debtor shall file this Agreement with the
LS. Pateat and Trademark Office no later than ninety {90) days afier completion of the
Convertible Note Issuance; {d) Deblor shall, from time 1o time, execute and file such
other instruments, and take such further actions as the Scoured Partics may reasomably
request to pertect or continuge the perfection of Secured Parties” interest in the Collateral;
and (¢) to Debtor’s knowledge, this Agreement creates in favor of Sccured Partics « valid
first priority security interest in the Collateral i the United States securing the payment
and performance of the obligations evidenced by the Notes.

3. DEFAULT. The following are gach an event of default under this Agreement (cach,
an “Event of Detault™) : (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b} any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, () if
Debior makes (i) an assignment for the benefit of creditors, or is subject to {ii) an
attachment or receivership of assets that 1s not dissolved, or (111) 1s subject to the
unstitution of Bunkruptey proceedings, whether voluntary or invoeluntary, and {d) any
Event of Defuault as defined in the Notes., Should an Event of Default occur, Sccured
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Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from rcecipt of said notice o cure such default. Should Debtor
fail to curc within the prescribed time period, Secured Partics may at any time thereaflter
declare the Noics wn detuult and all obligations secuted hereby immediately due and
payable and shall have the remedies of a Sceured Party under the Uniform Commercial
Code. Secured Parties muy require the Debtor to make the collateral provided hercunder
available to the Secured Parties at a place which is mutually convenient. No waiver by
Secured Partics of any default shall operate as a waiver of any other default or of {he
same delault on a future occasion. This Agrecment shall inure to the benefit of and bind
Lthe heirs, executors, administrators, successors, und ussigns of the parties. This
Agreement shall have the effect of an instrument pnder scal.

4. For the purpose of this Agreement, “Secured Partics” shall mean eollectively the
Sccured Party and any other holder of Notes pursuant w the Convertible Note Issuance
(as delined in the in the Secured Convertible Promissory Notg executed coincident with
this Security Agrecment) who has executed a security agreement containing substantially
the same terms and conditions as found herein.

Dais Analytic Corporation

S [ e

Timothy N. Tangredi, President & CEO

Date: l jb\ }C?

Secured Party: Gemini Master Fund, Ltd

By Steven W, Winter- President

Drate;
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Partivs shall provide Debtor with written notice detailing the Event of Defanlt, Debtor
shall have sixty (60) days from receipt of said notice to cure such defank. Should Debtar
fail t cure within the preseribed time periad, Seeured Parties may at any time thescafier
declare the Notes in defanht and all obligations securcd hersby immediately due and
payzble and shall have the remvedies of a Secured Party under the Uniform Commercial
Code. Sccured Parties may require the Debtor to make the collaters] provided hereunder
available to the Secared Parties at a place which is mutually convesient, No waiver by
Secursd Parties of any default shall aperate as g waiver of any other definlt or of the
same dofault on 2 futtre occasian. This Agreement shall inure 1o the bencfit of and bind
the teirs, executons, administratars, successars, and asgigns of the parties. This
Agreement shall bave the effect of an instrument under zeal.

4. For the purpese of this Agrecment, “Secured Parties” shall mean collectivefy the
Secured Party and any other holder of Notes pursuant to the Convertible Note fssuance
(as defmed n the in the Securad Convertible Promissory Note executed coingident with
this Security Agrrement) who has execuled a securily agreement containing sebstantially
the same terms and conditions a5 found hergin,

Dais Apnatytic Corporadon

By

Timothy N. Tangredi. President & CEQ

Datc:

Secured Purty: (7€ vl ur ﬁws?z:m Funsp, Lt
o Todecn L0, fonow™

Diate: /{//,4:-;/.:? -+
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ACKNOWLEDGEMENT OF DEBTOR

STATE O Flortda )
1 oss.
CouNTY OF Pasco )

p—
On this / 2{ day of Eiz_f?ﬁmjf £/ 2008 before me personally appeared Timothy

N. Tangredi, proved to me on the basis #f satistactory evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by its
Board of Du‘cctorq and that he acknowledged said mstroument to be the free act and deed

% T

CNotary Public

CHRISTINE A, POSTMA
Motary Public « State of Florida
2 My Commission Explres Mar4, 2009

Commissicn # 0D 99848
Bondod By Nationad Notary Assn,
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SCHEDULE ¥
TO

PATENT SECURITY AGREEMENT

Patent Regristrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. US6l10616 11/29/00
4. US 6383391 05/0702
5. US 0413298 07/29/00
6. US 6841601 01/11/05
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
1. US11/879,482 07716/07
2. PCT/US2007/079428 09/25/07
3. US 60/917,037 058/09/07
4. JP2002-501952 01/29/03
5 JP2002-515397 01/29/03

B. PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is made on this _#/
day of December » 2007 between Dais Analytic Corporation ("Debtor™), and _Larry
Hopienspirger ("Secured Party ™),

1, SLCURITY INTEREST, Dcbier hereby grants to Secured Partics a security ntercst
10 all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and Usted on Schedule T attached hereto, including, without limitation,
Lmprovements, divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral®). The security interest
granted hercunder shall securc the payment and performance of Debior's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Parties pursuant t¢ that certain Subscription Agreement dated on or about the date hereof
(the “Convertible Note Issuance™), including but not limited to the Note issued to the
Secured Party in the principal amount of _One Hundred and Fifty Thousand Dollars
{$150.000.00) Dollars, and the full, prompt and complete pavment and performance
when due (whether at stated maturity, by acceleration or otherwise) of all other liabilities
and obiigations of Debtor to the Secured Parties duc or to become due or hereafter arising
under this Agreement or in connection with the Convertible Notc Issuance,

2. COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : () The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest thercin, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grunts made by Debtor in the ordinary course of business, without
the prior writien consent of Sccured Parties; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than ninety (90) days after completion of the
Convertible Note [ssuance; (dy Debtor shall, from time to time, execute and file such
other instruments, and iake such further actions as the Secured Parties may reasonably
request to perfect or continue the perfection of Secured Panies” intercst in the Collatcral;
und (¢) to Debtor’s knowledge, this Agreement creates in favar of Secured Partios a valid
first priority seeurity interest in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes.

3. DEFAULT. The following are each an event of default under this Agreement (each,
an “Hvent of Default™ : (a) any material misrepresentation relating to this Agrecement or
the Notes on the part of the Debtot, (b) any material noncompliance with or
ngnperformance of the Debtor's obligations under the Notes or this Agreement, (¢} if
Debtor makes (i) an assignment for the benefil of creditors, or s subyject to (i1) an
attachment or receivership of assets that is not dissolved, or (iii) is subject to the
institution of Bankruptcy proceedings, whether voluntary or imvoluntary, and (d} any
Event of Default as defined in the Notes. Should an Event of Defanlt occur, Secnred

Scearity Agreement- Dais Analytic Corporation - Page 1 of 4

PATENT
REEL: 020566 FRAME: 0434



Feb 22 08 222p DAIS ANALYTIC CORP 7273758480 p2

Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of satd notice to cure such default. Should Debtor
[ail o cure within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in default angd all obligations secured hereby immediately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Securcd Parties may require the Debtor to make the collateral provided hereunder
aviulable 10 the Secured Parties at a place which is mutually convenient. No waiver by
Secured Parties of uny detault shall operate as a waiver of any other default or of the
sume default on a future occasion. This Agreement shall inurc to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties, This
Agreement shall have the effect of un instrument under seal.

4. For the purpose of this Agreement, “Secured Parties™ shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Tssuance
(as defined in the n the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agreement containing substantially
the same terms and conditions as found hercin.

Dais Analytic Cm;p_ordtlon

o N Naraeo

Tmmlh» N. Tangredi, President & CEQ =~

Date: / (;? / N / (:)7

Sccured Party:

By

Dute:

Secunty Agreement- Dais Analytic Corporation - Page 2 of 4
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ACKNOWLEIMGEMENT OF DEBTOR

STATEOF Florida )

COUNTY oF Pusco }

On this z:{ day of . 2007 beforc me personally appcarcd Timothy
N, Tangredt, proved to me on The basis of satisfactory evidence to be the person who
exccuted the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalt of said corporation as authorized by its
Board of Dircctors and that he acknowlcdged said instrument 1o be the free act and deed
ol said corporation,

) oss,

T SUSANM AW
Y COMMISSIGN & DO 584778
X EXBIRES: Juna 7, 2010

R , ‘
1 “?;;,;h"r@i Uundnr!'[‘iw.cNut.j","l‘uh-.’Ml"-"

o [y
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Paztics shall provide Debtor with written notice detailing the Event of Default Diebtor
shall bave sixty (60) days from rcocipt of said notice to cure such default. Showld Debtor
fa3) to cure within the prescribad Gmes period, Secired Parties may o any time tharesfter
declare the Notes in default snd =il obligations secwred hereby immediately due and
payable and shall have the remedies of 2 Securad Party under the Uniform Commercial
Code, Secured Parties may require the Debtor to make the collateral provided hereunder
available to the Secured Pertics ot a place which is mutually convenient. No waiver by
Secured Parties of any default shall operate az & walver of any other default or of the
samo defzult on a future occasion. This Agreement shall mure to the benefit of and bind
the beirs, executors, administrators, succcssors, and assigns of the perties, This
Agreement shall have the offcct of an instrument under seal.

4, For the purpose of this Agreement, “Sscured Parties™ shall mean collectively the
Secured Party and any other holder of Notes purquamt to the Convertible Note Issuanca
(as defined in the in the Sacured Convertible Promissory Note execubed colncident with
this Security Agreemsnt) who has executcd a scourity agreement containing substantially
the same tevmz and conditions ae found herein,

Dais Analytic Corporation

By

Timethy N. Tengrodi, President & CEO

Date:
By

Dae: 20 j2f )2l 07
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SCHEDULE I
TG

PATENT SECURITY AGREEMENT

Patent Registrations
A, REGISTERED PATENTS DATE
1. US5468574 11/21/95
2, US 5679482 10/21/97
3. U5 6110616 11/29/00
4, US 6383391 050702
5. US 6413298 07/29/00
6. US 684160] 01/11/05
7. US 7179860 02/20/07
A, PATENT APPLICATIONS DATE
1. US11/879,482 07/16/07
2. PCT/US2007/479428 (9/25/07
3. US 60/917,037 05/439/07
4. JP2002-501952 (01/25/03
5. TP200(32-515397 01/29/03

B. PATENT LICENSES

MNonge
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/
~

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {this “Agrecragnt”} is made on this 20th day
of December , 2007 between Dais Analytic Corporation ("Debtor™), and Lawrenge T,
Taffe ("Secured Party™).

1. SECURITY INTEREST. Debtor hereby grunts to Secured Purtics a security inlerest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Dcbtor and listed on Schedole 1 attached hereto, including, without limitation,
improvements, divisions. continuations, renewals. reissues, extensions and continuations-
in-part of the samc and the proceeds there trom (*Collateral™), The security interest
granted hereunder shall secure the payment and performance of Debtor's obligations
l]ﬂdLl" the secured convertible promissory nctes (the “Notes™) issued to the Sceured
Partics pursuant to that certain Subscription Agreement dated on or about the date hereof
(the “Convertible Note Lssuance™), including but not limited to the Note issued to the
Sccured Party in the principal amount of Fifty Thousand Dollars (S50.000.00), and the
full, prompt and complete payment and perfarmance when due (whether at stated
maturity, by acceleration or otherwise) of all other labilities and obligations of Debtor to
the Securcd Pacties due or to become due or herealier arisiag under this Agreement or in
connection with the Convertible Note [ssuance.

2. COVENANTS. Debtor heteby warrants and covenants that during the course of this
Agreement : (1) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Floridu, 33556 and Debtor will immcdiately notify Sccured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transter the Collateval or any intercst therein, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtar in the ordinary course of busiess, without
the prior writicn consent of Secured Parties; (c) Debtor shall file this Agreement with the
U.S. Pateat and Trademark Office no later than ninety (903 days after completion of the
Convertible Note Tssuance; (d) Debtor shall, from time to time, execuie and file such
other instruments, and take such [urther actions as the Secured Partics may reasonably
request to perfect or continue the perfection of Sccured Partics” interest in the Collateral:
and (L) 1o Debtor's knowledge, this Abrmrm,nt creates in {uvor of Sccured Parties a valid
first priority security interest in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes,

3. DEFAULT, The following are cach an event of default under this Agreement (cach,
an “Event of Delault™) @ (&) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (¢} if
Debtor makes (i) an assignment for the benefit of ereditors, or is subject 10 (11) an
attachment or receivership of asscts that i3 not dissolved, or (iii) 15 subject to the
institution of Bankrupley proceedings, whether voluatary or inveluntary, and (d) any
Event of Default as defined in the Notes. Should an Event of Detault occur, Securcd
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Partics shall provide Debtor wilth written notice detailing the Event of Default. Debtor
shall have sixty (60) days Trom receipt of said notice to cure such default. Should Debtor
tail ro cure within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in detault and all obligations secured hereby immediately due and
payable and shall have the remedics of a Secured Party under the Uniform Commercial
Code. Scoured Partics may require the Debtor to make the collateral provided hercunder
available to the Secured Parties at a place which is mutually convenient. No waiver by
Sccured Parties of any defanlt shall operate as a waiver of any other default or of the
samne default on a future occasion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administiators, successors, and assigns of the partics. This
Agrreement shall have ihe effect of an instrument under scal.

4. For the purpose of this Agreement, “Secured Parties™ shall mesn collectively the
Secured Party and any other bolder of Notes pursuant to the Convertible Note Issuance
(us defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agreement containing substantizlly
the same terms and conditions as found bhercia.

Dais Analytic Corporation

.By\ O NAgl Lf/fj\

Timothy N. ngn,d] President & CEO )

Drute: J]a_ / Q [ C}_]

Secured Party: _Fawrence T. Jaffe

By

Date:
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ACKNOWLEDGEMENT OF DERTOR

STATE OF Florida, )
) sk
COUNTY OF Pasco )

Gn this ;:&2 duy of EZEQ » 2007 before me personally appeared Timothy
N. Tungredi. proved to me on the basis of satisfactory evidence to be the person who
excculed the foregoing instrument on behadf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he 15 an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as avthorized by its
Bourd of Directors and that he acknowledged said instrument to be the free act and deed
of said corporation.

otary-Public

S ——

T SUSAMM, pARL

EXPIRES: Junz 2, 2010

ilnnabee] T Nodary Futie Lduswnhara

Security Agrecment- Dais Analytic Corporation - Page 3 of 4
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Dec 20 07 12:19p p.o

Parties shall provide Debtar with written notice deteiling the Event of Default, Debtor
shall hove sixty {G0) days from rectipt of said notice to cunt such defanlt. Should Debtoc
fail ro cure withie the presccibed time period, Secured Parties may at any time theveafler
declare the Notwy in defaukt and ail obligations secored hareby ivrnediately due and

payatie and shall have the cemedies of a Secured Party under the Uniform Commercial
Code. Secured Parties may require the Debtor 10 make the collateral provided hereunder
wvailable to the Serured Parties at a place which s motally convenient No waiver by
Secured Parties of any defanic shall operate a5 2 waiver of any other defaulf or of the
same default on.a future ocoasion. This Agresment shall inure 1o the beoefit of and bind
the heirs, axecutors, admimistalors, succebsons, and assigns of the partics. Thas
Agreement shall bave the effcet of an nstrwment ynder seat.

4. ¥or the purpose of this Agresqent, “Secured Parties” shall mean collectively the
Securcd Party and any grher bolder of Wotes pursuant to the Convertiblo Mote Isvance
(as defined in the in the Sengred Convertible Promissory Note executed coincident wity
This Security Agrecment) who has exeouted a secwity agresment sontaining subsantialky
the same termns and conditions as found heeein.

Trais Asmalytic Corporation

By

Timothy M. Tangredi, President & CEQ

Date:

Secared Party;

By b Mgy Pncnt "T‘Jﬁ%'

Diate: (A~ 2 a7

B2 23Twall L x
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SCHEDULE L
TO

PATENT SECURITY AGREEMENT

Fatent Registrations
A. REGISTERED PATENTS DATE
1. U35468574 11/21/95
2. US 3679482 10/21/97
3. U8 6110616 11/29/00
4. US 6383391 05/0702
5. US 6413298 07/29/0)
o, US 6541601 01/11/05
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
I, UST1/879,482 07/16/07
2. PCT/US2007/070428 09/25/07
3. UsS a0/017.037 05/0907
4, JP2002-501952 0129403
3. JP2O02-515397 001/29/03

B. PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {this “Agreement™) is made on this 217 day
of January, 2008 between Dais Analytic Corporation {"Debtor”), and Leah-Kaplan
Samuels and Leonard Samuels SITWROS (" Sccured Party™).

1. SECURITY INTEREST, Debtor hereby grants to Secured Parties a security interest
in all rights, title, and Interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule T atinched hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuanions-
in-part of the same and the proceeds there from (“*Collateral™). The seeurity interest
aranted hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Nofes™) issucd to the Sccured
Partics pursuant 10 that certain Subscription Agreement duted on or about the date hereof
{the “Convertible Note Issuance™), including but not limited to the Note issued to the
Secured Party in the principal amount of Twenty-Five Thoysand Dollars ($2.5,000), and
the [ull, prompt and complete payment and performance when due (whether at stated
maturity, by accelerabion or otherwise) of all other liabilnics and obligations of Debtor to
the Secured Parties due oc to become due or hereafler arising under this Agreement or in
connection with the Convertible Note Issuance.

2, COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : (a) The Debtor's place of business is 11552 Prosperous Drive, Qdessa,
Florida, 33556 and Debtor will immediately aotity Secured Party in writing of any
change in or discontinuance of Debtor's pluce of business: {b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant 1o
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shatl file this Agreement with the
U.5. Patent and Trademark Office no later than ninety (¥0) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time to time, exccute and file such
other instruments, and take such further actions as the Sccurcd Parties may reasonably
request 1o perfect or continue the perfecuion of Secured Parties™ interest in the Colluteral;
and {¢) to Debtor’s knowledge, this Agreement creates in favor of Secured Parties a valid
tirst priority security interest in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes,

3. DEFAULT, The following arc cach un event of default under this Agreement (each,
an “Bvent of Dehuudt™) : (a) any matertal misrepresentation relating to this Agrecment or
the Notes on the part of the Debtor, (b} any materiz] noncompliance with or
nonperformance of the Debtar's oblizgations under the Notes or this Agreement, (¢) if
Debtor makes (i) an asssggnment for the benefir of creditors, or is subject to {ii) an
attachment or receivership of assets that is not dissolved, or (iil) is subject to the
nstitution of Bankruptcy procecdings. whether voluntary or involuntary, and {d) any
Event ot Default as defined in ihe Notes. Should an Event of Default aceur, Secured
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Parties shall provide Deblor with written notice detailing the Event of Default, Debtor
shall have sixty (60} days from receipt of said notice to cure such defavlt. Should Debtor
fail to cure within the prescribed time period, Secured Parties may at any time Lhereafter
declarc the Notes in default and all obligations sccured hereby immediately duc and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Partics may require the Debtor to make the collateral provided hereunder
available to the Secured Partics at a place which is mutually convenient. No warver by
Secured Partics of any defunlt shall operate as a waiver of any other default or of the
same delault on g future occasion. This Agreement shall inurc to the benefit of and bind
the heirs, exceutors, administrators, successors, and assigns of the parties. This
Agreement shall have the effeat of an instrument under scal.

4. For the purposc ot this Agreement, *Secured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Issuance
{us defined in the in the Sccured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agrecment containing substantially
the same terms and conditions as found hercin.

Dais A@rt}ig@rpomtinn
; r’
sy AN Dy

Timothy N, Tangredi, President & CEG

Date: { ’)‘31 )O ¢

Leah Kaplan-Samuels
Sceured Party: & Leonard Samucls ITWROS

By Leah-Kaplan Samuels and Teonurd Samuels JTWROS

Dute:
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ies shall ide Debtor with written notic datailing the Event of Default. Debtor
;:;mw sig;zéﬂ) days from receipt of said notice (0 cure such dofault. Should Deblor
£ail to cure within the prescribed time period, Securcd Parties may at any tme thereafter
declars the Notes In default and 311 obligaticns secured heroby ummglmly dve and
payable and shall have the remedizs of 2 Sccured Party under the Uniform Commercial
Code. Scoured Parties may require the Debior 1o roake the collaterul provided herimder
available to the Secured Parties at a place which is mutnally convenient. No waiver by
Secured Parties of any default shall aperate as 8 waiver of any other default or of the
came dofmusdt on 2 funire cocasion. This Agresment shall imure to the benefn of and bind
the heirs, exeoutors, administrators, successors, and assigns of the partics, This
Agreement shall have the effect of an instrument under seal.

4. For the purposs of this Aprecrneny, “Socured Pryties™ shatl mean collectivoly the
Secured Party and any ather holder of Notes pursvant tor the Convertible Note Issuance
(as dcfined in the in the Socured Convertible Promissory Note sxeouted caincidert with
this Security Agreement) who has exectied a security agreement contaiming subatanrially
the same terms and conditions as found herom.

Das Analytic Corparation

By

Timnthy N. Tangredi, Pregident & CEC

Security Agreement- Duls Anatytic Carporation - Page 2 of 4
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ACKNOWLEDGEMENT OF DEGTOR

STATE O Florida )
) s,

COUNTY OF Pasco ) F

On this _L‘;f day oww / . 2008 before me personally appeared Timothy
N._Tangredi, proved to me on the basiyof satisfactory evidence to be the person who
executed the foregoing instrument on bebalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he 1s an authorized officer of said corporation,
that the satd mstrument was signed on behalf of said corporation as authorized by its
Board of Drrectors and that he acknowledged said insx-mfncm to be the free act and deed

of said corporation. /

S

[ /2&@

\7/ Notary Public

CHRIGTINE A, POSTMA
e Mgtary Fublis - State of Florida
: '\J? ; Wy Commission Exres Mar 4, 2009

Commission # DL Y0REE
Bandad By Natinna Moy A5en,
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SCHEDULE 1
TO
PATENT SECURIMY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS DATE
1. US54658574 13/21/95
2. US 5679482 10/21/97
3. US 6110616 11/2%/00
4, US 6383391 05/07(2
5. US 6413298 (47/29/00
6. US 6341601 01/11705
7. LS 7179860 02/20/07

A. PATENT APPLICATIONS DATE
1. UST1/879,482 07/16/07
2. PCT/US2007/79428 09/25/07
3. U5 60/917.037 5/09/47
4, JP2002-501952 01/29/03
.0 JP2002-515397 01729/13

B. PATENT LICENSES

MNone

Sceurity Agreement- Dais Analytic Corporation - Page 4 of 4
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”) is mude on this _{ lw
day of December , 2007 between Dais Analytic Corporation {"Debror™), and Leah
Kauplan-Samuels und Leonard Samuets JTWROS ("Secured Party”).

1. SECURITY INTEREST. Debtor hereby grants to Secured Parties a Security interest
i all rights, title, and inwerest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule T attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-
m-purt of the same and the proceeds theee from (“Collateral™). The security interest
granted hercunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Parlies pursuant to that certain Subscription Agreement dated on or about the date hereof
{the “Convertible Note Issvance™), including but not limited to the Note issued to the
Secured Party i the principal amount of Fifty Thousand Dollars {($50.000.000, and the
full, prompt and complete payment and performance when due (whether at stated
maturity, by acceleration or otherwisc) of all other liabilitics and obtigations of Debtor to
the Secured Parties due or 1o become due or hereafler arising under this Agreement or in
connection with the Convertible Note Issuance,

2. COVENANTS. Debior hereby warrants and covenants that during the course of this
Agreeracat 1 (a) The Debtor's place of business {s 11552 Prosperous Drive, Odessa,
Floridu, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collatera)l or any interest therein, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than ninety (90) days after completion of the
Convertible Note Issuance; (d)} Debtor shall, from time 1o time, execute and file such
other instruments, and take such Turther actions #s the Securcd Parties may reasonably
Tequest to perfect or conlinue the perfection of Securcd Parties” interest in the Collateral:
und (¢) to Debtor’s knowledge, this Agreement creates in favor of Secured Purties a valid
fiest priority security interest in the Collateral in the United States securing the payment
and performance of the obligalions evidenced by the Notes.

3. DEFAULT. The following are each an event of default under this Agreement (cach,
an “Event of Default™) : (1) any material misrepresentation relating to this Agreement or
the Noies on the part of the Debtox, (b) any material noncompliance with or
nonperformance ol the Debior's obligations under the Notes or this Agrcement, (e} if
Debtor makes (i) an assignment for the benefit of creditors, or is subject to (i} un
artachment or receivership of assets that is not dissolved, or (i) is subjeet to the
institution of Bunkruptcy proceedings, whether voluntary or involuntary, and (d) any
Event of Default us defined in the Notes. Should an Bvent of Default oceur, Secured
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Partics shall provide Debtor with written notice detailing the Event of Default, Debtor
shall have sixty (60) days from receipt of said notice to cure such default. Should Debtor
tuil to cure within the preseribed time period, Sccured Parties may at any time thereafter
declare the Notes in defaunlt and all obligations secured hercby immediately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Scecured Parties may require the Debtor to make the collateral provided hersunder
available to the Secured Parties af a place which is mutually convenient. No waiver Ly
Secured Parties of any default shall operate s a2 waiver of any other default or of the
same delault on a future occusion. This Agreement shall inure to the beacfit of and bind
the heirs, executors, administrators, successors, and assigns of the partics. This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agrecment, “Secured Parties™ shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Issuance
{as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a sccurily agreement containing substantially
the same terms and conditions as found herein,

Dais Analytic Corpor:

b NANLQL T

Timothy N. Tangredi, Prosident & CEQ?

Date: {)‘/ t /(:“‘ 7

Leah Kaplan-Samuels and
Secured Party: Leonard Samuels JTWROS

By

Dhutie:

Security Agreement- Dais Analytic Corporation - Puge 2 of 4
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Parties shall provide Debtor with written notice datailing the Event of Default. Debtar
shall bave sidy (60) duys from reccipt of sald notice 1o cues such defanlt, Should Debtor
fail o gure within tho prescribed time period, Seotred Parties may at any time thereafter
dﬁﬁlﬂuﬂwﬂmindummm;]!ablig:ﬁommumdhﬂmbyimmﬂdiamlydmmd
payabie and shall have the remadics of a Seonred Prety snder the Uniform Commercial
Code. Secured Parties way require the Debtor to malke tha collaterad provided hereumdsr
xvailablo to the Seoured Pactice at a piace which is mutally convenient, No waiver by
Secured Parties of any defanlt shall operste as 8 waiver of any other default or of the
samc default on a future oceazion, This Agreement shall inure o the benefit of and bind
the heirs, executors, administrators, successors, and agsigns of the parties. This
Agroement shall have the sffect of an instrumont under seal

4. Por the purpose of this Agreement, “Secured Parties” shall mean collectively the
Socured Party and arry other boldor of Notes pursusnt to the Convertible Nore Issuance
(s defimed m the in the Secured Comyordble Promissory Note oxecused colncident with
this Socurity Agreement) who hus vxecuted a security agreement containing substantiafly
the sare terms and conditions us found herein.

Drais Anslytic Corporation

By

Timothy N. Tangreds, Prosident & CEO

Date:

Secured Purty-Loah Ko lon - Seatle L. Lopoand Samwehs, TTr288
By_ kot %-—%—-Q/ Ge‘"-»h// W

Date:_J 2 10 [0/

iwﬂgAmm-DﬂéAmlyﬁoOmpomimuPagez of

86/EQ W A W ZLEGBZAtSE ge:eld /[BEZ/TI/CT
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ACENOWLEDGEMENT OF DEBTOR

STATE OF Florida )
) sk
COUNTY OF Pasco )

On this u " day Df&-fﬂgﬂ‘ﬁm 2007 before me personally appeared Timothy

N, Tungredi, proved to me on the basis of satisfactory ¢cvidence 1o be the person who
exceuted the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said COTporation,
thut the said tnstrument was signed on behalf of said corporation as authorized by its
Buard of Directors und that he acknowledged said instrument to be the free act and deed
of said carporation,

e
SUSAN M. DAAL
MY COMMISSION £ D 554773

EXPIRES: Jime 2, 2040
) T.!bn‘ ¥t Natery Syyie Yrdanarilan

Securily Agreement- Dais Analytic Corporation - Page 3 of 4
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SCHEDULE [
TG

PATENT SECURITY AGREEMENT

Patent Registrations
A. REGISTERE] PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. Uselloela 1172%/00
4, US 6383391 05/0702
5. US 6413298 A7/29/00
6. US 6841601 01/11/05
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
1. USL1/879.482 (17/16/07
2. PCUT/US2007/079428 09/25/07
3. US 60917037 05/09/07
4. JP2002-501952 01/29/03
5. JP20002-515397 {41/29/43

B, PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {this “Agreement™ is made on this 20th day
of December 20, 2007 between Dais Analytic Corporation ("Debtor”), and Leah Kaplan-
samuels and Leonard Samuels JTWROS ("Secured Party™).

L. SECURITY INTEREST. Dcbtor hereby grants to Secured Partics a sceurily imterest
in all rights, title, and interest in all patents, patent applications and Jike protections now
owned by Debtor and listed on Schedule [ attached hereto, including, without imitation.
improvements. divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The security interest
granted hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued 10 the Secured
Partics pursuant 10 that certain Subscription Agreement dated on or about the date hereol
{the “Convertible Note Issuance™), including but not limited te the Now issued io the
Secured Party in the principal amouni of Fitty Thoosand Dollars (836,000,000, and the
full, prompt and complete payment and performance when due (whether at stuted
malturity, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Secured Partics due or to become duc or hercalter arising under this Agreement ot in
connection with the Convertible Note Issuance,

2. COVENANTYS. Dcbtor hereby warrants and covenants that during the course of this
Agreecment @ (a) The Debtor's place of business is 11352 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Securcd Party in writing of any
change tn or discontinuance of Debtor's place of business; (5) Debtor will not scll,
disposce, or otherwise transter the Collateral or any inferest therein, other thun pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; {¢) Debtor shall file this Agreement with the
U.5. Patent and Trademark Office no later thaa nincty (90} days after completion of the
Convertible Note [ssuange; (d) Debtor shall, from time to time, exccute and file such
other instruments, and take such further actions as the Sccured Parties may reasonably
request 1o perfeet or continue the perfection of Secured Parties” interest in the Collaveral:
and (¢) o Deblor’s knowledge, this Agreement creates in favor of Secured Partics a valid
first priority security interest in the Collateral in the United States seouring the payment
and pertormance of the obligations evidenced by the Notes.

3. DEFAULT. The following arc cach un event of default under this Agreement (each,
an “Event of Default™) : (a) any material misrepresentation reluting to this Agreement or
the Notes on the part of the Debtor, (B) any material noncompliance with or
nonperiormance of the Debtor's obligations under the Notes or this Agreement, (c) if
Debtor makes (1) an assignment for the benefit of erediters, or is subject 1o (i) an
attachment or recervership of assets that is not disselved, or (i3) is subject to the
institution of Bankruptey proceedings, whether voluntary or involuntary, and (d) any
Event of Defuull s defined in the Notes. Should an Event of Detfault oceur, Secured

Security Agreement- Dais Analytic Corporation - Page 1 of 4

PATENT
REEL: 020566 FRAME: 0454



Feb 22 08 050 DAIZ ANALYTIC CORF 2737084850 p2

Partics shull provide Debtor with written norice detailing the Event of Defuult. Debtor
shall have sixty (600) days from receipt of said notice to cure such default. Should Debtor
fuil Lo cure within the prescribed time period, Secured Partics may at any time thercafter
declare the Notes in default and all obligations secured hercby immediately due and
payabte and shall have the remedies of a Secured Party under the Uniform Commerciul
Code. Scecured Parties may require the Debtor to make the collateral provided hereunder
available 10 the Secured Parties at a place which is mutually convenicnt. No waiver by
Secured Parties of any default shall operate as a waiver of any other default or of the
same detault on a future occasion. This Agreement shall inure 10 the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties, This
Agreement shall have the effect of an instrument upder scal.

4. For the purpose of this Agrecment, “Secured Parties™ shall mean collectively the
Sceured Party and any other holder of Notes pursuant to the Convertible Note Issuance
{as defined in the 1n the Secured Convertible Promissory Note executed coincident with
this Sceurity Agreement) who has execuied a sccurity agreement containing substantially
the same terms and conditions as found herein.

Dais Analytic Corporation

By \} :«)\ S /’*kf’(h%"d

Timothy N, Tangredi, President & CEO

(1
Duaie: [ip_ f‘ LO E (-)7

Leah-Kaplan Samuels
Secured Party: & Leonard Samucls JTWROS

By

Dute:
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ACKNOWLEDGEMENT OF DERTOR

StaTe OF Florida )

COUNTY OF Pasco )

Onthis Jp  day of !?@F » 2007 before me personally appeared Timothy

N. Tungredi, proved to me on the basis of safisfactory ¢vidence to be the person who
exceuted the foregoing wstrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
thal the said instrument was signed on behalf of said corporation as authorized by its

Board of Directors and that he acknowledged said instrument to be the free act and deed
of sutd corporation,

i

Notary Public

T SUBANM.DAHL
WY COMM!SSTON 4 b ahAY 73

EXPIRES: June 2, 2070
Gordi! Thns Hotaty FUbie Llrﬁur»&_.u.r‘;_‘ )
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Prrties shall provide Debrar with written notice detailing the Evont of Dyefault. Debtor
shall have sixty (60) days from receipt of said notice o cure such default, Should Debinr
fail 1o cure within the proscribed time pericd, Secured Partics may at any time thereafter
declare the Notes in dsfault and all obligations secured hereby immediately duc ond
payable and shall have the remedics of 3 Securcd Party under the Uniform Corprueroin
Code. Scoured Parties may require the Debror to make the collateral provided hercunder
available ta the Sscured Partjes ot a place which is mutuaily convenient. No waiver by
Secured Parties of any default shall operate as & waiver of any wther default or of the
same detault o a future occasion. This Agrocment shal) inure to the benafit of and bind
the heirs, yxecutors, adminisicators, successors, and assigns of the partics. This
Agreement shall have the uffect of an instrument wndor seal.

4, For the purpose of this Agreement, “Secured Partics” shail mean collectively the
Secured Party and any other bolder of Notes pursuart to the Convertible Note Issuance
{as defined in the in the Secured Convertible Promissory Note sxecuisd coincident with
this Security Agresment) who has executed a secority agreoment containing substantislly
the same terms and conditions s found herein. -

Dais Analytic Corporation

By

Timothy N. Tangredi, President & CEQ

Date:

Secured Partyr /oai, E_a;-?)q S o mhi brgonedSevmurhy TTHOAL

o (aa e #- L Lo
oy 13 [0/
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SCHEDULE t
T

PATENT SECURITY AGREEMENT

Patent Repistrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2 US 5679482 10/21/97
3. US 6110616 11/29/00
4. US 6383391 0507002
5. US 6413298 07/29/00
6. US 6841601 Ui/11/05
7. US 7179860 12/20/7
A. PATENT APPLICATIONS DATE
L. US11/879,482 0771607
2. PCT/US2007/079428 09/25/07
3. US 60/917,037 03/0%/07
4. JP2002-501952 01/29/03
3. JP2002-515397 01/29/03

B. PATENT LICENSES

None
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e

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is made on this 317 day
of December, 2007 between Dais Anatytic Corporation ("Debtor”), and Leah Kaplun-
Samucls and Leonard Samuels JTWROS ("Secuored Party”).

1, SECURITY INTEREST. Debior hereby grants to Securcd Parties a security interest
in all rights, title, and interest in all patents, patent applications and Tike protections now
owned by Debtor and tisted on Schedule T attached hereto, including, without {imitation,
improvements, divisions, continuations, renewals, reissues, extensions and continnations-
in-part of the same and the proceeds there from (“Collateral™). The security intercst
eramted herenunder shall secure the puyment and performance ot Debtor's obligations
under the secured converiible promissory notes (the “Notes™) issued to the Secured
Parties pursuant to that certain Subscription Agreement dated on or about the date hereof
{the “Convertible Note lssuance™), including but not limited to the Note issued to the
Secured Party in the principal amount of Fifty Thousand Dollars ($530,000.00), and the
full, prompt and complete payment and performance when duc (whether at stated
maturity, by acceleration or otherwisc} of all other liabilities and obligations of Debtor to
the Secured Parties duc or to become due or hereafter arising under this Agrecment or in
connection with the Convertible Note Issuunce.

2. COVENANTS, Debtor hereby warrants and covenunts that during the course of this
Agreement : {u) The Debtor's place of business 1s 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will Imunediately notify Secured Party in writing of any
change in or discontinuance of Debtor’s place of business; (b) Debtor will not sell,
dispose, or atherwise transfer the Collateral or any interest therein, other than pursuant o
the wrms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Securcd Parties; {c) Debior shall file this Agreement with the
U.S. Patent and Trademark Office no later than ninety (90) days aficr completion of the
Convertible Note Issvance; (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request W perfect or continue the perfection of Sceured Parties™ interest in the Collateral;
and {¢) to Debtor’s knowledge, this Agreement creates in favor of Secured Parties a valid
first priority sccurity intergst in the Collateral in the United States sccuring the payment
and performance of the oblugations evidenced by the MNotes,

3, DEFAULT, The following are cach an cvent of defaalt under this Agreement (each,
an “Event of Detault™) & {a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b} any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, {¢) il
Debtor makes (1) an assigmiment for the benefit of creditors, or is subject to (ii) an
attachment or receivership of asscts that is not dissolved, or (i) s subject to the
instituiion of Bankruptey proceedings, whether voluntary or involuntary, and (d) any
Eveat of Default as defined in the Notes. Should an Event of Default aceur, Secured
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Partigs shall provide Debtor with writicn aotice detailing the Event of Defuult. Debtor
shall have sixty (60) duys [rom receipt of said notice to cure such defauli. Should Debtor
(ail to cure within the prescribed time period, Secured Parties may at any time thercaiter
declare the Notes in default and all obligations sccured hereby immediately duc and
payable and shall bave the remedics of a Sccured Party under the Uniform Commercial
Code. Secured Parties may require the Debtor 1o make the collateral provided hercunder
available to the Scoured Parties ut a place which is muatually convenient. No waiver by
Sucured Parties of anv default shall operate as a waiver of any other defauft or of the
same defavlt on a [uture occusion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties, This
Agrcemnent shall have the effect of an strument vader scal.

4. For the purpose ol this Agreement, “Secured Partics” shall mcan collectively the
Seeured Parly and any other holder of Notes pursuant to the Convertible Naote lssuance
(a5 defined in the in the Sccured Convertible Promissory Note executed coincident with
this Sccurity Agreement) who has exccuted a securily agreement containing substaniially
the same terms and conditions as found herein.

Dais Analyne Lurﬂﬂjtmn

B\ AS\M\'@(W

Timathy ™. Tangredi, ProsidedT & CHEO

Dhate:

Secured Party: Leah Kaplan-Samuels and Leonard Samucls JTWROS

By

Date:

Sccurily Agreement- Dals Analytic Corparation - Puge 2 of 4
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Parties shall provide Debtor with weitten notice detailing the Event of Default. Dobtor
#hall have sixty (60) days from receipt of said notioe to cure such defauk, Should Debror
Tuil W cure within tho prescribed tme period, Secured Parties may at any time thereafier
deolare the Notes in default and all obligations sccured bereby immediately due and
payable and shall have the remedies of 3 Securcd Party under the Uniform Commeroial
Code. Secured Portics may require the Dobtor to make the collatora) prowvided hereunder
available to the Socured Parties at a plsce which is mutially convenient, No waiver by
Secured Parties of any default shall operate as 2 wajvor of any other defaulk or of the
seme default on a future occasion. This Agreement shall inure to the benefit of and bind
the heirs, exocutors, administrators, successors, snd agsigns of the parties. This
Agreement shall have the offeot of an instrument under scal, ‘

4. For the purpose of this Agrcemont, “Secured Parties™ shull mean collectively the
Secured Party and any other holder of Notes pursuznt to the Convertibie Note Lsguance
(as defined in the in the Secured Convertible Promissory Note executed coincident with
this Sacurity Agreement) who has execited ¢ security agreement containing substantially
the same terms and conditiens as found herejn,

Dais Analytic Corporution

By

*:Timuﬂ-ry N. Tsngredi, Presndemt & CEQ

Dante:

Secured Purty: (MNF QL iff&—/%
By bewh Koplon: Lomeh L Loy Somele T 720008

Date: /2 J2¢ J0>
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ACKNOWLERGEMERNT OF DEBTOR
STATE OF Florigd: }
} 88,

COUNTY OF Pusco )

On this _i ( day o . 20007 before me personally appeared Timothy
N. Tangredi, proved to me on the Basis of satisfactory evidence 1o be the person who
executed the torcgoing instrument on behull of Dais Analyiic Corporation, who betng by
me duly sworn did depose und suy that e is an authorized officer of said corporation,
that the said instrument was signed on behall of suid corporation as authorized by its
Bourd of Direetors and that he acknowledeed said instrurnent to be the free act and deed
of said corporation.

; SUSANM. DAHL

T MY COMMIBSION ¥ DD 584773
: EXPIRES; Juns 2, 2670 ;
- Dord!\u Tha N“'.'.W Putda ureu‘wfkm
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SCHERULE L
TO

PATENT SUCLRITY AGREEMENT

Puorent Regixtrationy
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 Wy 21197
3. US6110616 11/29/00
4, US 6383391 O5/0702
5. US 6413298 0772900
. US 6841601 O1/11/05
7. US 71795860 0272047
A. PATENT APPLICATIONS DATE
1. USI1/879,482 07/16/07
2. PCT/US2007/079428 (OO/25/07
3. US 60/917 037 (50907
4, JP2002-501952 (1/29/03
5. JP2002-515397 0129/03

B. PATENT LICENSES

Naneg
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this *Agreement”} is made on this 21 day
of January, 2008 between Dais Analytic Corporation ("Debtor™}, and Louws M. J affe
("Secured Party™).

1. SECURITY INTEREST. Deblor hercby grants 1o Sccurcd Parties a security interest
in ull rights, title, and interest in all patents, paicnt applications and like protections now
owned by Debtor and listed on Schedule T attuched bereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, cxtensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The security interest
granicd hereunder shall secure the payment and performance of Debtor's obligations
under the secured coavertible promissory notes (the “Notes™) issued to the Secured
Partics pursuant to that certain Subscription Agreement dated on or about the date hereof
(the “Comnvertible Note lsspance™), including but not limited to the Note issued to the
Sccured Party in the principal amount of One Hundred Thousand Dollars (5 100.000.(K)),
and the full, prompt and complete payment and performance when due (whether at stated
maturily, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Secured Partics due or to become due or hereafter arising under this Agreement or In
connection with the Convertible Note Issuance.

2. COVENANTS. Dcbtor hereby warrants and covenants that during the course ol this
Agreement : (2) The Debtor's place of business is 11552 Prosperous Drive, Qdessa,
Florida, 33556 and Debtor will immediately notify Sccured Party in writing of any
change in or discontinuance of Debior's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
bosiness or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Partics: (c) Debror shall file this Agreement with the
U.S. Patent and Trademark Office no later than ninety (90) days alter completion of the
Canvertible Note Issuance; (d) Debtor shall, from time to Lime, execute and file such
other instruments, and take such further actions as the Secured Parties may rcasonably
request 1o pertect or continue the perfection of Secured Partics” interest in the Callateral;
and (e} to Debior's knowledge, this Agrecment creates in favor of Sceured Parties a valid
first priority security interest in the Collateral in the United States securing the payment
and performance of the obligations cvideaced by the Notes.

3. DEFAULT. The following are each an ¢vent of defuult under this Agreement (gach,
an “Event of Defaull”) : (a) any material misreprescntation relating, to this Agreement or
the Notes on the part of the Debtor, () any material nencompliance with or
nonperformance of the Debtor's obligatiens under the Notes or this Agreement, (¢ 1f
Debtor makes (i) an assignment for the benefit of creditors, or 1s subject to (ii} an
attachment or receivership of asscts that is not dissolved, or (11} is subject 1o the
institution of Bankruptey proceedings, whether voluntary or involuntary, and (d) any
Event of Default as defined in the Notes. Should an Event of Detfault occur, Sceured
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PATENT
REEL: 020566 FRAME: 0464



Feb 22 08 448p DAIS ANALYTIC CORP 7273758480 p2

Parties shall provide Debtor with writlen notice detailing the Event ot Default, Debtor
shail have sixty (60) days from receipt of said netice to cure such default. Should Debtor
fail to cure within the prescribed time period, Secured Partics may at any time thercatter
deelare the Notes in default and alf obligations sceured hereby immediately due and
payable and shall have the remedics of a Securcd Party under the Uniform Commercial
Code. Sceured Partics may require the Debtor to make the collateral provided hercunder
availuble to the Secured Partics at a place whict is matually convenicnt. No waiver by
Sceured Parties ol any default shall operate as a waiver of any other default or of the
same defaulf on a future cccasion. This Agreement shall inurc to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the partics. This
Agreement shall have the effect of an instrument ander seal.

4, Bor the purpose of this Agreement, “Secured Parties™ shall mean collectively the
Sccured Party and any other holder of Notes pursuant to the Convertible Note Issuance
(as defined in the in the Sccured Converlible Promissory Note executed coincident with
this Sceurity Agreement) who has exccoted a securty agresment containing substantially
the same terms and conditions as found herein.

Dais Analyti

MC*W/’“

Timothy N. Tangredi, President & CEG

21 iO‘?

poration

By

Date: |

Louis M. Jaife 2004 Intangible Assct
Securcd Party: Mamit. TR U/A DTD 5/24/04

By Louis M. Jullc TTE

Date:

Securily Agreement- Dais Analytic Corporation - Page 2 ol 4
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Parties shall provide Debtor with written notice detailing the Event of Defanit. Debtor
shall have sixty (60) days from receipt of said notice to cure such defaal. Should Debtor
fail to cure within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in default and all obligations secured hereby immediataly due and
payable and shall have the remedies of 2 Securcd Party under the Uniform Commercinl
Code. Seeured Parties may require the Diebtor to make the collateral provided hercunder
available 1o the Secured Partics at a place which is mutually convenient. No waiver by
Secured Parties of any default shall operate as 5 waiver of any other defanlt or of the
same default op a future accasion. This Agreement shall inure to the benefit of and bind
the: heirs, executors, administrators, successors, and assigns of the parties. This
Agreement shall have the effect of an instrument under ssal.

4, For the purpose of this Agreement, “Zecured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant 10 the Convertible Note Issuance
(as defined in the in the Seeured Convertibie Promissory Note executed coincident with
this Security Agreement) who has executed a secarity agreement containing substantially
the same terms and conditions as found herein.

Dais Analytic Corporation

By

Timothy N. Tangredi, President & CEQ

Date,
Louis M TAFFE 200% INTANGIBLE Ascer Memt TR wA 1D

erea pary: Lo M TagrE |, TTE JEN

i e TTE

Date: W L 0¥
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ACKNOWLEDGEMENT OF DERTOR

STATE OF Florda ).
) 85,
County Or Pasco }

Onthis /¥ dayof Jéﬂ&ﬁﬂ;ﬂ 2008 before me personally appeared Timothy

N. Tangredi, proved to me on the basis ¢f satisfactory evidence o be the person who

executed the forcgoing instrument on behalf of Dats Analytic Corporation, who being by

me duly sworn did depose and say that he is an authorized officer of said corporation,

that the said instrument was signed on behalf of said corporation as authorized by its

Board of Directors and that he acknowledged saud instg,ynent to be the free act and deed
S

of said corporation. e

% ;_fp__ N
¢ éf]ﬂ’?ﬂ%@

7 Notary Public

. CHRISTINE A, POSTMA

SR Motary Public - State of Fionda
- ‘E- 5 ¢

w2 3 My Comprission SEpres Mard, 2009 §

57 cammission# 0D 306848

Banded By Mational Moty Azsn.
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SCHENULET
T
PATENT SECURITY AGRELMENT

Puatent Registrationys

A, REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. US 6110616 11/29/00
4, US 6383391 (5072
5. US 6413288 072900
6. WS 6841601 01/11/05
7. US 7179860 02/20/07

A. PATENTY APPLICATIONS DATE
L. US11/879,452 07/16/07
2. PCT/US2007/479428 - 09/25/07
3. US60/917.037 03/09/407
4. JP2002-501952 {(11,/29/03
5. 1P2002-51533%7 (/2943

B. PATENT LICENSES

MNong
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PFATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is made on this _// »
day of December, 2007 between Dais Analytic Corporation ("Debtor”), and _MarketByte
L.L.C. Defined Benefit & Trust ("Secured Party™).

). SECURITY INTEREST. Decbtor hereby grants o Secured Parties a security interest
in ull rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule 1 attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissves, extensions and continuations-
in-part ol the same und the proceceds there from (“Collateral™). The security interest
graated hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes {the “Notes™) issued to the Secured
Partics pursuant 10 that certain Subscription Agreement dated on or about the date hereof
(the “Convertible Note Issuance™), including but not limited to the Note issued to the
Sceured Purty in the principal amount of _One Hundred Thousand Dollars ($1 00.000.00)
Dollars, and the full, prompt and complete payment and performance when due (whether
at staied maturity, by acceleration or otherwise} of all other liabilities and obligations of
Debtor to the Secured Parties due or to become due or hereafter arising under this
Agreement or in connection with the Convertible Note [ssuance.

2, COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : (2) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business: (b} Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license prants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Partics; (¢} Debtor shall file this Agreement with the
U.5. Patent and Trademark Office no luter than ninety (90) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Securcd Parties may reasonably
request to perfect or continue the perfection of Sccured Parties® interest in the Collateral:
and (¢) to Debtor’s knowledge, this Agreement creates in favor of Securcd Parties a valid
first priority security interest in the Collateral in the United States securing the payment
and performance of the obligutions evidenced by the Notes.

3. DEFAULT. The following arc cach un event of default under this Agrecment {euch,
un “Event of Default”) : (a) any material misrepresentation rclating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations nnder the Notes or this Agreement, (c) if
Debior makes €1} an assignment for the benefis of creditors. or is subject to (ii) an
attachment or receivership of assets thal is not dissolved, or (iii) is subject to the
institution of Bankruptcy proccedings, whether voluntary or involuntary, and (d) any
Event of Default as defined in the Notes. Should an Event of Default occur, Secured
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Farties shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of said notice to cure such default. Should Debtor
fwl to cure within the prescribed time period, Scewred Parties may at any time thereafter
duclare the Notes in default and all oblhigations secured hereby immediately due and
puyabie and shall have the remedics of a Sceured Party under the Umiform Commercial
Code. Secured Parties may require the Debtor to make the collateral provided hereunder
available to the Secured Partics at a place which is mutually convenient. No waiver by
Secured Partics of uny default shall operaie as a waiver of any other default or of the
same default on a future occasion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administrators, suceessors, and assigns of the partics. This
Agreement shall have the effect of an instrument under seal,

4. For the purposc of this Agreement, “Secured Parties” shall meun collectively the
Sccured Party and any other holder of Notes pursuant to the Convertible Note Issuance
{as defined 10 the i the Secured Convertible Promissory Note execuied coincident with
this Security Agreement) who has exccuted a security agreement containing substantially
the same terms and conditions as found herein.

Dais Analytic m:pnmtmn

;\\ALY\%%D

T:mo[hy N. Tangredi, Presitent & CEO

By

Date: /c%é;/ 57

Seeured Party:

By

Duate:

security Agreement- Dais Analytic Corporation - Page 2 of 4
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ACKNOWLEDGEMENT OF DERTOR

STArE OF Florida )

&5,

)
COUNTY Of Paseo )

On this f! day of f ?ﬁ / . 2007 before me personally appeared Timothy

N. Tangredi, proved to me on the'basis of satisfactory evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authonzed officer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by its

Board of Iirectors and that he acknowledged said instrument (o be the free act and deed
of said corporation.

L

= GUSANM, DAL
S coMMIBSION 4 00 364778

o G E T pyeiRES. e 2, 0
a:léi‘?':w'r?\‘ﬁ"‘gf B;\nuE‘uTmuHmawP\Ib«sum‘.‘.umr'.“nw i}

et
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Parties shall provide Debtor with written notice detailing the Event of Default. Debtor
sha]l have sixty {60} days fromn receipt of said notice to cure such default Should Debtor
fail to gure within the prescribed time period, Secured Parties may at any tire therealter
declare the Notes in defaul and a1t obligations secured herebry immediately due and
payable and shall bave the remadics of a Secured Party under the Uniform Carmmercial
Code. Secured Parties may require the Debtor to make the collateral provided hereunder
available to the Secured Parties at a place which is smtuslly convenient. No waiver by
Secured Parties of any delbult shall operate as a waiver of any other defauht or of the
samnc defoult on a future occasion. This Agrecment shall inure to the benefit of and bind
the heits, executoss, administrators, successors, and assigns of the parties. This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agreement, “Sccured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note lssuance
(as defned in the in the Secured Convertible Promissory Note exceuted coincident with
thiz Security Agreemaent) who has exccuted a security sgreement containing substantially
1he same terms and comditions as found herain

Daix Analytic Corporntion

By

“Timothy N. Tangredi, Prosident & CEOQ

Dl

p.d

Secored Party: /%rﬁ%?é s ﬁv/ma/ Mﬁﬁ/ F Ariedd

By __& ﬁﬁz’/‘k_..__ - 7;;-:;{/4;&
Date: /f;/f;/é?’
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SCHEDULE ¥
TO

PATENT SECURITY AGREEMENT

Patent Registrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2, US 5679482 10/21/97
3. USolidela 11/29/00
4, US 638339] 05/0702
5. US 6413298 07/29/00
6. US 6341601 01/11/05
7. US 7179860 02/20/07
A, PATENT APPLICATIONS DATE
1. USIL1/879,482 07/16/07
2. PCT/USZO07/079428 09/25/07
3. US60/817,637 05/094Y7
4, JP2002-5(11952 (1172903
5. JP2002-515397 01/29/03

B, PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is made on this _// 7

day of December, 2007 between Dais Analytic Corporation ("Debtor™), and Michagl 3.
McGrath ("Secured Party").

L SECURITY INTEREST, Debtor hereby grams 10 Secured Parties a security wnterest
in all rights, title, and interest in all patents, patent upplications and like protections now
owned by Debtor and listed on Schedule 1 attached hereto, including, without limitation,
improvements, divisions, continuwations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The security interest
granted hercunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Nowes”) issued to the Secured
Purtics pursuant (o that certain Subscription Agreement dated on or about the date hercof
(the “Convertible Note Lssuance™), inctuding but not limited to the Note issued to the
Secured Party in the principal amount of _Qne Hundred Thousand Dollars ($100.000,00)
Dollars, and the full, prompt and completc payment and performance when duc (whether
at stated maturity, by acceleration or otherwisc) of ail other liabilities and obligations of
Debtor to the Secured Parties due or to become duc or hercafter arising under this
Agreement Or in connection with the Convertible Note [ssuance.

2. COVENANTS, Debtor hereby warrants and covenants that during the course of this
Agrcement : (a) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida., 333306 and Debtor will immedialely notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
disposc, or otherwise transfer the Collateral or any interest thercin, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall filc this Agreement with the
U.5. Patent and Trademark Office no later than nincty (90) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Sceured Parties ay reasonably
request to perfect or continue the perfection of Secured Parties” interest in the Collateral;
and (¢} to Debtor’s knowledge, this Agreement creaies in favor of Securcd Parties a valid
first priority security interest in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes.

3. DEFAULT. The following are each an cvent of default under this Agreement (each,
an “Evenl of Default™) : {a} any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b} any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, () if
Debtor makes (1) an assignment for the benefit of creditors, or is subject to (ii) an
aflachment or receivership of assets that is not dissolved, or (iii) is subject Lo the
institution of Bankrupicy proceedings, whether voluntary or involuntary, and (d) any
Event ot Default a3 defined in the Nows, Should an Event of Default occur, Secured
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Parties shall provide Debtor with written notice detailing the Event of Defauli, Debtor
shall have sixty (6}) days from receipt of said notice to cure such default. Should Debtor
fail to cure within the prescribed time period, Securcd Parties may at any time thereafler
declare the Notes in default and all obligations secured hereby immediuately due and
payuble und shull huve the remedies of a Secured Party under the Unitorm Commercial
Code. Secured Parties may require the Debtor 10 make the collateral provided hercunder
available to the Secured Parties at a place which is mutvally convenient. No waiver by
Secured Partics of any default shall operale as a waiver of any other default or of the
same default on a future occasion. This Agreement shall inure to the bepefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties. This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agreement, “Secured Parties” shall mean collectively the
Secured Purty and any other holder of Notes pursuant to the Convertible Note Jssuance
{as defined in the in the Secured Convertible Promissory Note exccuted coincident with
this Sccurity Agreement) who has exceuted a security agreement containing substantially
the surme terms and conditions as found herein.

Dais Analytic Corporation

By IJK//G{ //Q/){h

Timol hy “N. Tangredi, Pruldunt

Dhate: /c:l/"'/ &7
77

Secured Party:

By

Dute:
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ACKNOWLEDGEMENT OF DEBTOR
Stare or Florida }
) ss.
CouNnTy OF Pasco )

On this & day of ", 2007 before me personally appeared Timothy
N, Tangredi, proved to me on the basis of satisfactorv evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that be is an authorized officer of said corporation,
1hat the said instrument was signed on behalf of said corporation as authorized by its

Board of Directors and that he acknowledged said instrument to be the free act and deed
of said corporation.

tmmatemmtn

i, SUSANM DAL
SP \y GOMMISSION # DD 53477

A ERPINES June2 2010
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Parties shall provide Diebtor with writien notice detailing the Evant of Dofsult. Debior
shall have sixty (60) duys from reecipt of said notice 1 curc such defimilz. Should Debeor
fif 4o curg within the geescribed time; period, Securcd Portic: may of any Hime theeafier
declare the Notes in defeuh wed all obligations secured hevchy bnmediately duc amd
payable and shall have the remadies of & Sacured Party under the Uniform Comaercial
Code. Secured Parties mary require the Delitor ta make the coltatera] provided hentunder
available to the Securad Partics ot a place which ks ovssaally convenient. Mo walver by
Securcd Panies of any default shall dpexatc ax 2 waivar of any othar default or of the
samc defaalt gn s fiture occagion, TS A grmtmueet shall inure 1o the benefl of ane bind
the helrs, exccutors, administraton, suctcisors, snd asxipnx of the parties. Thix
Agreceacnt shall have the offoct of an imorostvent under seal,

A. For tha purpose of this Agreement, “Socured Purtics™ sisl] mean collcctively the:
Secured Party and sny other holder of Moscs pursuant & the Convertible Noic Jssuahce
(a2 defined in the in the Socired Conveartible Promizsory Nowe excouted coincident with
thit Security Agroement) who has executed & socurity agrecment contining substantislly
the spre tenms srd conditions 10 feand herein,

Dale Analytic Corporation

By

Timothy N. Tangrodi, Prasdont £ CED

AT M—?éém"l-(‘

Ry

Date;
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SCHEDULE 1
TO

PATENT SECURFTY AGREEMENT

Patent Registrations
A, REGISTERED PATENTS DATE
l. US5468574 11/21/95
2. US 3679482 10/21/97
3. Us 6110616 11/29/400
4, US 6383391 05/0702
5. US 64132498 07/29/00
6. US 6841601 01/11/5
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
1. USI11/879,482 47/16/07
2, PCT/US2007/079428 09/25/07
3. US 60/917,037 05/09/07
4. JP2002-501952 01/29/03
5. JP2002-515397 01729/03

L. PATENT LICENSES

None
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {this “Agrcement™) is made on this
duy of Decgmber , 2007 between Dais Analytic Corporation ("Debtor"), and _Michael M.
Costomski ("Sceured Purty™).

1. SECURITY INTEREST, Debior hereby grants to Secured Parties a seeurity interest
i all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule T attached hereto, including, without limitation,
improvements, divisions, coniinuations, rencwals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (*Collateral™). The security intcrest
granted herecunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Partics pursuant Lo that certain Subscription Agreement dated on or about the date hereof
(the “Convertible Note Issuance”™), including but not lirnited to the Notc issued to the
Secured Party in the principal amount of _Seventy- Five Thousand Dollars ($75.000.00)
Dollars, and the full, prompt and complete payment and performance when due {(whether
ut stated maturity, by acceleration or otherwise) of all other lLiabilities and obljgations of
Debtor to the Sccured Parties duc or 1o become due or hereaflter arising under this
Agreement or in connection with the Convertible Note Issuance.

2. COVENANTS, Debtor hereby warrants and covenants that during the course of this
Agreement : () The Debtor’s place of business is 11532 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Securcd Parly in writing of any
change 1n or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Notcs o as part of a transaction conducted in the ordinary course of
business or by license granis made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than nincty (90) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Secured Partics may reasonably
request to perfeet or continue the perfection of Secured Partics’ interest in the Collateral;
and (<) 10 Debtor’s knowledge, this Agrecment creates in favor of Sccured Parties 3 valid
firsi priority security interest in the Collateral in the United States securing the payment
and performance of the obligations cvidenced by the Notes.

3. DEFAULT. The following arc cuch an event of default under this Agreement (each,
an “Event of Default”) : (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperlormance of the Debtor's obligations under the Notes or this Agreement, (¢} if
Debtor makes (1) an assignment for the benefit of creditors, or is subject to {i1) am
attachment or receivership of asscts that is not dissolved, or (iii) is subject to the
institution of Bunkruptey proceedings, whether voluntary or involuatary, and (d) any
Event of Defunlt us defined in the Notes. Should an Event of Default occur, Sccured
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Fartics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) duys from receipt of said notice to cure such default. Should Debtor
fail to cure within the prescribed time peried, Secured Partics may at any time thercafter
declare the Notes in default and all obligations secured hercby immediately duc and
puyable and shall have the remedies of a Secored Party under the Uniform Commercial
Code. Secured Parties may require the Debtor to make the collateral provided hercunder
availuble to the Secured Partics at a pluce which is mutually convenient. No waiver by
Secured Parties of any default shall operate as a waiver of any other defanlt or of the
sume default on a future occasion, This Agrecement shall inurc to the benetit of and bind
the heirs, executors, administrators, successors, and assigns of the parties, This
Agreement shall have the effect of an instrument under scal.

4. For the purpose of this Agreement, “Secured Parties” shall mean collectively the
Sceured Party and any other holder of Notes pursuant to the Convertible Note Issuance
(us defined tn the in the Secured Convertible Promissory Note executed coineident with
this Security Agreement) who has executed a security agreement conlaining substantially
the same terms and conditions as found herein,

Dais Anﬂyﬁc-@erporatiﬂ‘

o N A0

methv N. T;ll’l}:,rtdl President & @EC

Date: /ﬁ.:;?/.«{//é}y
a4

Secured Party:

By

Drate:
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Parties shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days {rom receipt of said notice 1o cure such default. Should Debtor
fail to cure within the preseribed time period, Sccured Parties may at any time thereaficr
deelare the Notes in default and all obligations sceured hereby immediately due and
payable and skall have the remedies of a Secured Party under the Uniform Commercial
Code. Sceured Parties may vequire the Debtor o make the collateral provided hereunder
available 1o the Sccured Partics at a place whigh is mutually convenient. No waiver by
Seeured Parties of any defauleshall operate as a waiver of any othee default or of the
same detault on a future occasion. This Agecement shall inure Lo the benetii o and bind
the heirs, exceutocs, administrators, suecessors, and assigns of the parties, This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agrecinent. “Sceured Partics™ shall mean colleatively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Issuance
{as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has exeeuted a sceurity agreement containing substantially
the same terms und conditions as found herein,

Dais Analytic Corporation

By

Timothy N. Tarigréili. President & CEO

Darg;

Secured Party: Michacl M. Gostomslki

Daw: 7% Qolober 2007
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ACKNOWLEDGEMENT OF DEBTOR

STATE OF Florida )
} 8w,

COUNTYOFPasco_ )

On this %Z day of ( Q‘tj)é . 2007 before me personally appeared Timothy
N._Tungredi, proved to me on the basis of satisfactory evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose und say that he is an authorized officer of suid corporalion,
that the said instrument was signed on behalf of said corporation as authorized by its
Bourd of Directors and that he acknow!ledged said instrument to be the free act and deed
of said corporation.

S BUSANM, DAHL

SIPAHS v COMMIBSION # DD 554778
EVFIRGS: oo 2, 2010

B B’Jrndlf!‘?hruuuarfi'euhnrdnmmu
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SCHEDULE 1
o

PATENT SECURITY AGREEMENT

Paten! Registrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. USelinelas 11/29/00
4, US 6383391 050702
3. US 6413298 07/2%/00
6. US 6841601 01/11/05
7. U8 7173860 02/20/07
A, PATENT APPLICATIONS DATE
1. US11/879,482 07/16/07
2. PCT/US2007/079428 09/25/07
3. US &60/917,037 053/09/07
4. JP2002-501952 01/29/03
5. JP2002-515397 (1/2%/03

B. PATENT LICENSES

MNong
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™) is madc on this g/’”
day of December , 2007 between Duais Analytic Corporation ("Debtor"), and _Michael

L SECURITY INTEREST, Debtor hereby grants to Secured Partics a security interest
in all rights, title. and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule 1 attached hercto, including, without Timitation,
improvements, divisions, continuations, renewals, reissucs, exlensions and continuations-
w-part of Lhe same and the proceeds there from (“Collateral™). The secarity intercst
granted hereunder shall sccure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) 1ssued to the Secured
Partics pursuant 10 that certain Subscription Agreement dated on or about the date hereof
(the "Convertible Note Issuance™), including but not limited to the Note issued to the
Sceured Party in the principal amount of _Two Hundred Thousand Dollars ($200.000.00)
Dollars, and the full, prompt und complete payment and performance when due (whether
ul stated maturity, by acccleration or otherwise) of all other Habilities and obligations of
Debtor to the Sccurced Parties due or to become duc or hereufter arising under this
Agreement Or in connection with the Convertible Note Issuance.

2. COVENANTS., Debtor hereby warrants and covenants that during the course of this
Agreement . (a) The Deblor's place of business 15 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b} Debtor will not sell,
disposc, or otherwise transfer the Collateral or any interest therein, other than pursvant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
businegss or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agreament with the
U.5. Patent and Trademark Office no later than ninety (90} days after completion of the
Convertible Note Issuance: (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request to perfect or continue the perfection of Secured Partics” interest in the Collateral;
and {¢) 10 Debtor’s knowledge, this Agreement creates in favor of Sccured Parties a valid
tirst priority security interest in the Collateral in the United States securing the payment
and perforrmance of the obligations evidenced by the Notes,

3. DEFAULT, The following are euch an cvent of default under this Agreement (sach,
an “Event of Default™) @ (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Deblor, (b) any maierial noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (¢} if
Debtor makes (1) an assignment for the benefit of ereditors, or is subject to (ii) an
attachment or receivership of assets that is not dissolved, or (iii) is subject to the
institution of Bankruptcy proceedings, whether voluntary or involuntary, and {d) any
Event of Delaull as defined in the Notes. Should an Event of Default oceur, Secured
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Parties shull provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of said notice to cure such default. Should Debtor
fail ta cure within the prescribed time period, Secured Parties may at anv rime thereafter
declare the Notes in default and all obligations secured hereby immediately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Sccurcd Parties muy require the Debtor to make the collateral provided hercunder
available 1o the Secured Partics at a place which is mutually convenient. No waiver by
Secured Partses of any defuult shall operate as a waiver of uny other default or of the
same defuult on a fulure occasion. This Agreement shall inute to the benefit of and bind
the heirs, executlors, sdministrators, successors, and assigns of the partics, This
Agreement shall have the effect of an instrument under seal.

4. For the purpose of this Agreement, “Secured Parties”™ shall mean collectively the
Sccured Party and any other holder of Notes pursuant o the Convertible Notc Issuance
(a5 defined in the in the Secured Convertible Fromissory Note exccuted coincident with
this Securty Agrecment) whe has executed a sccurity agreement containing substantially
the same terms and conditions as found hergin.

Dais Analytic Corporation

By ih ‘\1@ WOﬁm

Timothy N. Tangredi, President &6

I

Date: Y v
s

Secored Party:

By

Drate:
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ACKNOWLEDGEMENT OF DEBTOR

STATE OF Florida )
) 88,

COUNTY OF Pasco )

Onthis Lf  dayof )

, 2007 betore me personally appeared Timathy
N. Tangredi, proved 1o me on the basis of satisfactory evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that e is an authorized officer of said corporation,
that the said instrument was signed on behalt of said corporation as authorized by its
Board of Directors and that he acknowledged said instrument to be the free act and deed
of said corporation.

/ olary Public

et et s

Y SUSAN M. DAHL
.y LOMMISSION # DD 554778
P EXPRZE Jano 2 D

S ngdd Tht Makay ke mduneiiu
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3ENT BY: HQIIE: 131039238708 NOV-23-07 8:15PM; PAGE 7/8

Particy shell provide Delitor with written aotioc detniling the Hvent af Default. Debtnr
thalt have sixty (60} daya Grom isceipt of said notice to cure such defanlt. Should Dishter
fail 10 cure within the prescribed liose paiod, Securcd Partics muy ot any time theroaftor
deciare the Notes in defanlt and all obligaiions socuted hereby imracdiately due and
paycbls and cha)l have the remodies of n Secured Pusty undar the Uniform Commorcial
Cods, Secured Partics may require the Debior w make the vollateral providod eroundar
available to the Securnd Partics ot # place which in mutvally wuuvencnt. Mo waiver by
Sccured Parties of any default shatl operale as a walver of uny vile: defsult ar of the
same default on & future occasion, This Agreement shall imure w the benefit of and bind
the heire, executors, sdministrators, sucoessors, and assigns of the parries. This
Agreement shall have the sffect of an instrument under seal.

4. For the purpose of this Agreenwent, “Secured Partics™ shall mean collechively the
Sacured Party and any other hoider of Notes pursuant to the Convertible Note Lsguance
(a2 defined in the in the Secured Convertible Promissory Note executed concident with
thin Socurity Aproement) who has exccuted a soourity agrecent containing subsautially
the gaynes terms and conditions as found hevem

Duia Analytic Corparation

Dy

Tinwothy M. Tangredi, Prasident & CBO

Daw:

Secured Farcy: _MLM L gw.#'

Dats: { !__/_g-l /n v

Heourdty Aprestrumt- Dais Analytic Corparation « Puge 2 of 4
Kia ArTamit.a
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PATENT SECURITY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS

US5468574
U5 5679482
US 6110616
US 63683391
US 6413298
LS 6841631
LS 7179840

TE AR W e

A. PATENT APPLICATIONS

US11/879.4482
PCT/US2(0)7/079428
US 60/917.037
JP2002-501952
JP2002-515397

R

B. PATENT LICENSES

None

DATE

11/21/95
10/21/97
11/2%2/00
05/0702

(07729/00
01/11/05
02720407

DATE

07/16/07
09/25/07
05/09/7
(01729403
01/25/03
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {(this “Agreement™) is made on this 21° day
of January. 2008 between Dais Analytic Carporation ("Debior™), and MSSRPS
L.L.C{"Sccurcd Party”).

1. SECURITY INTEREST. Dc¢btor hercby grants 1o Secured Partics a security interest
in all rights, title, and interest in all paients, patent applications and Bke protections now
owned by Debtor and listed on Schedule [ attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The security intercst
granted hercunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) ts3ued Lo the Secured
Pariics pursuant to that certain Subscription Agreement dated on or about the date hereol
{the “Convertible Note Issuance™), including but not Jimited to the Note 155ucd o the
Securcd Party in the principal amount of _One Hundred and Fifty Thousand Daollars

($ 130.000.000, and the [ull, prompt and complete payment and performaunce when dug
{whether at stated maturity, by acceleration or otherwise) of all ather liabilities and
oblizations of Debtor to the Sccured Partics duc or to become due or herealter ansing
under this Agreement ot in connection with the Convertible Note Issuance,

2. COVENANTS, Debtor hereby warrants and covenants that during the course of (his
Agreement : (a) The Debtor's place of business is 11352 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Sccored Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not scll,
dispose, or otherwise transfer the Collateral or any iaterest therein, other than pursuant o
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Sccured Partics; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than nincty (30) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Sceured Parites may reasonably
request to perfeet or contunue the perfection of Secured Parties” interest in the Cotlateral:
and (¢) to Debtor’s knowledge, this Agreement ereates in favor of Sceured Partics a valid
first priorily seccurity interest in the Collateral in the United States securing the payment
andd perlormance of the obliganons evidenced by the Notes,

3. DEFAULT. The following are cach an event of default under this Agreement {each,
an “Bvent of Delault™) : (u) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b} any malerial noncompliance with or
nonperformance of the Debtor's oblizations under the Notes or this Agreement, {c) il
Debtor makes (i) an assignment Tor the benefit of creditors, or is subject to (i) an
attachment or receivarship of assets that is not dissolved, or (iii) 15 subject to the
institution of Bunkruptey procecdings, whether voluntary or inveluntary, and (d) uny
Event of Defuult as defined in the Motes. Should an Event of Default occur, Secured
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Partics shall provide Debtor with written notice detailing the Eveat of Default. Debtor
shall have sixty (60) days from receipt of said notice to cure such delault. Should Debtor
fail te cure within the prescribed time period, Sccured Parties may at any time thereafter
declare the Notes in default and all ablications secured hereby immediately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Partics may requite the Debtor to make the collaieral provided hereunder
available o the Secured Parties at a place which is mutually convenient. No waiver by
Sccurcd Parties of any default shall operate as a waiver of any other default or of the
same delault on a future occasion. This Agreement shall inure to the benefit of and bind
the heirs, execntors, administrators, successors, and assigns of the parties. Thix
Agreement shall have the effect of un instrument under scal.

4. For the purposc of this Agreement, “Securcd Partics™ shall mean collectively the
Secured Party and any othier holder of Notes pursuant Lo the Convertible Note [ssuance
{as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agreement containing substantially
the sume ferms and conditions as found herein.

Dais Analytic Co -:;LfM}/

Timothy N. Tangredi, President & CEQ

Date: \ \‘Ll )D Q>

Secured Party: MSSKEPS, L.L.C.

By

Date;
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vartios Shall provide Dettor with wricn notice detsiling the Evenl of DeBult. Deldor
shll hava sixty (60) daya fiom recsipt of said notice to cure such defbult. Should Dabtor
£l 1o sure wirhin tha prancrihcd time paciod, Sacured Pertics may at any Titne thereafier
declars the Notes in defanlt and 2l obligations secured hereby immediztely dus and
payable and shall have the remodies of 2 Secyred Party under the Uniform Commerncial
Code. Secursd Parties may roquire the Debtor 1o make the collateral provided horeundear
avzitable 1o the Securcd Parties at 8 place which ls mutually convenient, No waiver by
Seoured Prrtws of any defauk chall operate ac a waiver of any other dafanlt or of the
samne dofault on 2 future ocopeion. This Agreement shall inere to the banofit of and bind
the heirs, cxecutors, administrators, suocessors, nd, assigns ofthe partes. This
Agreement shall bave the effect of an instrment Lmder seal.

4. For the purposs afthizs Agreement. “Srourcd Parties™ shall iakaa sollestively the
Securcd Party and any othet holder of Notes pursuant 1o the Convertiblc Wote Lsswanco
{a¢ defined in the in the Secwrcid Comvertibic Pramissory Note excouted cotnsident with
this Security Agresment) who has exponted a security agreement coptaining substartiaily
the same terms and conditions as found hercin.

Dais Analytic Corponation

B

Yy
Timothy M. Tengredl, Prosedent & CEO

Diotms

gy MEFRPS L L

By_ﬂm&@ %’*‘W—

7

Date:

Security Agreement- Dmis Analytic Corporstion - Page 2 of 4
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ACKNOWLEDGEMENT OF DEBTOR

STATE OF Florida }

} Ss.
Couniy OF Pasco B

Onthis /& dayof NP2 ¥ 2008 before me personally appeared Timothy
N. Tangredi, proved to me on the basis of satistactory evidence to be the person who
executed the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by 1ts
Board of Directors and that he acknowledged said instrﬁm%nt to be the free act and deed

)

of said corporation,

CHRIGTINE A, FOSTMA
i E|oritta
. Motary Public - Srate of Flon
; -, « £ My Commission Eypircs Mar 4, 2009
S Commisaion # DO 35084Y
Bondad By National Motany Aasn.
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SCHEDULE ]
TO
PATENT SECURITY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. USGI10616 11/29/00
4. US 6383391 0540702
5. US 6413298 (07/29/00
6. US 6841601 01/11/05
7. US 7179860 02/20/07

A. PATENT APPLICATIONS DATE
1, US11/879,482 (7/16/07
2. PCT/US2007/079428 09/25/17
3. US 60/917,037 05/09/07
4, IP2002-501952 01/29/03
5. TP2002-515397 (01/29/03

B. PATENT LICENSES

MNone
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agrcement”) is made on this 217 day
of January, 2008 between Dais Analytic Corporation ("Deblor”), and Next Generation
Investments, LI1.C. ("Securcd Party").

1. SECURITY INTEREST. Debtor hercby grants to Secured Partics a sccurity interest
in all rights, title, and interest in all patents, patent upplications and like protections now
owned by Debtor und lisicd on Schedule 1 attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, exionsions and continuallons-
in-part of the same and the proceeds there from (“Collateral™). The security interest
granted hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Purtics pursuant to that certain Subscription Agreement dated on or about the date hereof
(the “Convertible Note Issuance™), including but not limited io the Note issued to Lhe
Sceured Party in the principal amount of Scventy-Five Thousand Dallars {$75,000.00),
and the full, prompt and complete payment and performance whea due (whether al stated
maturity, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Sceured Pastics due or (o become due or hereafter arising under this Agreement or in
conpection with the Convertible Note Issuance.

2. COVENANTS. Debtor hereby warranis and covenants that during the course of this
Agreement : (a) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Parly in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell.
dispose, or otherwise transfer the Collateral or any interest therein, other thun pursuant to
the teems of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Sccured Parties; (¢) Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than pinety (90)) days after completion of the
Convertible Note tssuance; {d) Debtor shall, from time to time. execute and file such
other instruments, and take such further actions as the Secured Parlics may reasonably
request to perfect or continuc the perfection of Secured Partics™ interest in the Collateral;
and () 1o Debtor's knowledge, this Agreement creates in favor of Sceured Parties a valid
first priority securily interest in the Collateral in the Umited States securing the payment
and performance ol the obligations evidenced by the Notes.

3. DEFAULT. The following are cach an event ol default under this Agreement (cach,
an “Event of Detaolt™) ; () any material misrepresentation relating to this Agreement or
thc Notes on the part of the Debtar, () any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (¢) if
Debtor makes (1) an assignment for the benefit of creditors, or is subject to (ii) 4n
attachment ot receivership of assets that is not dissolved, or (it} 15 subject to the
inslitution of Bankruptey proceedings, whether voluntary or jnvoluntary, and (d) any
Event of Defaolt s defined in the Notes. Should an Event of Default occur, Secured
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Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60} days from receipt of said notice to cure such default. Should Debtor
f1il 1o cure within the prescribed time period, Secured Partics may at any time thercafter
declare the Notes in defanlt and all obligations sccured hereby immediately due and
payable and shall have the remedies of a Secured Party under the Unitorm Commercial
Code. Sccured Parties may require the Debtor to make the collateral provided hereunder
available to the Secured Partics at a place which is mutually convenicnt. No walver by
Sceured Parties of any default shall operute as a waiver of any other default or of the
same default on a futore occasion. This Agreement shall inure to the benefit of and biad
the heirs, executors, administrators, successors, and assigns of the partics. This
Agreement shall have the effect of an insirument under seal.

4, For the purpose of this Agreement, “Securcd Parties™ shull mean collectively the
Sceured Party and any other holder of Notes pursuant to the Convertible Note lssuance
(as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has execuled a scourity agrecment containing substuntially
the same terms and conditions as found berein.

.p;"i@m |
N Loy

Timothy N. Tangredi, President & CEO

Dais Analvtic C

By

Date: | l -1 ,/O ¢

Secured Party: Next Generation Tnvestments, 1..L.C.

By Andrew Vickery — Manuging Partner

Diate:
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Purtics shall provide Debtor with wrinen molict detailing the Event of Defauir, Debtor -
shall have sixey (60) days from reaeip of said botice 10 cure such default. Shoud Dabtor

fil to cure within the presceibed time persod, Sécuted Parties may at any Ume thereafter

declare the Nows in detaukt and all obligations securad harchy iomediately due and

payuble und xhull have the remedios of » Seuicd:Purly under the Upiform Commercial |
Code. Secured Parrics may soquire the Deltof 16 #iake Lhe collateral provided hercundar
avuilubie to the Sceured Partiex at a place whith is mutuadly convenient. No waiver by
Socurcd Pastics of uny defuul; shall opirale sx ywkiver of any other defaalt or.of the . .-, iy
sume delaalt on & future occasion. Thix Aghétdstntshisll inuie 1o the benefit of and bind" i
the beirs, cxecutors, administrators, successony; and assigrs of the partes. This

Apreamunt shall huve the effect of an imitrurmient Under scal.

3. For the purpose of this Agreement, “Sccured Parties™ shall mean colloctively the
Secared Party and any other halder of Notes piretanit t the Cogvestible Note Issvance
(as defiped in the in the Secured Converiibie Plthisiory Note exsionted coigiden with
this Secority Agreement) who has exccutsd 4 SBelirity agrecment contziving sebstuatially
the same term= and conditions us found berein,

Dais Analytic Corporation

By

Timothy N, Tangreds, Prosident & CEQ

Drage:

VExr Gedeaniror Fviessss

By A"m"“'& ' U Ceptf

Das: }2.[2,*;—-)5«_]‘;- SR
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ACKNOWLEDCEMENT OF DERTOR

STATE OF Florida )
) ss,
COUNTY OF Pasco )

Onthis  / Q day of %&W ,%008 before me personally appearced Tunothy
N. Tangredi, proved to me on the basis | satisfactory evidence to be the person who
executed the forcgoing instrument on behalf of Dais Analytic Corporation, whe being by
me duly sworn did depose and say that he is an authorized officer of said corporanon,
that the said instrument was signed on behalf of said corporation as authorized by its

Board of Directors and that he acknowledged said instrument to be the free act and deed

of said corporation. /
.’

Notary Public

CHRISTINE A, POSTMA
e Noary Public - Stata of Flarida
: ::;' My Commission Exgires Mar 4, 2009
5 }-;:;,-‘-‘_ Cormmizsion # DD 309848 i
§ IS Bonded By Natisnal Molary Assn.

'
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SCHEDULE I
T
PATENT SECURITY AGREEMENT

Patent Registrations

A, REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/%7
3. US6l106ls 11/29/00
4. US 6383391 050702
5. US 6413298 (¥7/29/00
6. US 6841601 /11405
7. U8 7179860 (27204¥7

A, PATENT APPLICATIONS DATE
1. UST1/879,482 07/1.6/07
2. PCT/US20)7079428 (06/25/07
3. Us 60917037 {5/09/07
4, JP22-501952 01/29/03
5. JP2002-515397 (01/25/03

B. PATENT LICENSLES

MNone
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement™ is made on this 28" day
of December, 2007 between Dais Analytic Corporation ("Debtor”), and

Flatinum, ddontave Wfe Scwaics, 44 ("Secured Party"),

1. SECURITY INTEREST. Debtor hereby grants to Secured Parties a security lnterest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Sehedule | attached heretao, including, without liritation,
improvements, divisions, continuations, rencwals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™, The sccurity interest
granted hereunder shall sceure the payment and performance of Debtor's obligations
unler the secured convertible promissory notes (the “Notes™) issued 1o the Secured
Partics pursuant to that certain Subscription Agrecment dated on or sbout the date hereof
(the “Convertible Note Issuance™), including but not Hrited to the Note issued to the
Sceured Party in the principal amount of Six Hundred Thousand Dollars ($600,000)
Dollars, and the full, prompt and complete payment and performance when duc (whether
at stated maturity, by acceleration or otherwise) of all other liabilities and obligations of
Debtor to the Sceured Parties due or to become due or hereafter arising under this
Agreement or in connection with the Convertible Note Issuance.

2. COVENANTS. Debtor hereby warrants and covenants that during the conese of this
Agrcement : (a) The Debtor's place of business is 11552 Prosperous Drive, QOdessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢} Debtor shall file this Agreement with the
U.S. Patent and Trademark Office no later than ninety (90) days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time to time, exccute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request to perfeet or continue the perfoction of Secured Parties’ interest in the Collateral;
and {e) to Debtor’s knowledge, this Agreement creates in favor of Secured Parties a valid
first priority sceurity interest in the Collateral in the United States securing the payment
and performance of the obligations evidenced by the Notes.

3. DEFAULT. The following are cach an event of default under this Agreement (each,
an “Event of Default™) : (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (c) if
Debtor makes (i) an assignment for the benefit of creditors, or is subject to (if) an
attachment or receivership of assets that is not dissolved, or {iil) is subject 1o the
institution of Bankruptey proceedings, whether voluntary or involuntary, and {d) any
Event of Default as defined in the Notes. Should an Event of Default occur, Secured

Security Agreement- Dais Analytic Corporation - Page 1 of 4
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Partics shall provide Deblor with written notice detailing the Evem of Defuulkt. Debtor
‘shall have sixty (60) days from reeeipt of said notice to cure such default. Should Debtor
fail o cure within the preseribed time period, Secured Parties may at any timre thereafler

declare the Notes in defaukt and all obligations sccured hereby immediately due and
payable and shal) have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Parties may require the Debtor to make the collateral provided hereunder
available to the Securcd Partics at a place which is mutually eonvenient. No waiver by
Secured Parties of any defank shall operate as a waiver of any other defauk or of the
same default on a furure oocasion. This Agreement shall inure to the benefit of and hind
the heirs, exccutors, administrators, successors, and assigns of the parties. This
Agreement shall bave the effect of an instrument under seal,

4, For the purpose of this Agresment, “Secured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant 1o the Convertible Note Issuance
(as defined in the in the Sceured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed o security agrecment containing substantially
the same terms and conditions as found herein.,

Diais Analytic Corporation

By Fﬂ]ﬂu ‘_\’ M@F

Timothy N, Tefigredi, President & CEQ

Crate: December 28, 2007

Sccured Party: P i,d,"\‘\ﬂi-{m r\/Lmﬁw lr/*-'\[( fﬁ:f&ﬁ(;ﬂ

' 3 £ J’JL,/' /;f ’o if {‘j,-
By Mg Noesogos 200 [iAALEY

Date: im]‘ P ,’r:i""?

T

Security Agreement- Dais Analytic Corporation - Page 2 of 4
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Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shzll have sixty {60} days from reccipt of suid notice to cure such defanli. Should Debtor
fail to cure within the prescribed time period, Secured Puarties may at aay time therealler
declare the Notes in delaull and all obligations sceurcd bereby immediately duc and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Parties may require the Debtor 1o mike the collateral provided hercunder
available o the Seceured Parties at a place which s mutudlly convenient, No waiver by
Secured Partics of any defanit shall operate as a waiver of any other defuult or of the
sarme default on a future occasion. This Agreement shall inure to the benefit of und bind
the heirs, exccutors, administrators, successors, and assigns of the purties. This
Agreement shall have the effect of an instrument under scal,

4. For the purpose of this Agreement, “Secured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursvant to the Convertible Note Issuance
(as defined in the in the Sccured Convertible Promissory Note exccuted coincident with
this Security Agreement) who has executed a sccurity agreement confaining substantially
the same terms and conditions as found herein,

Timathy N. T’mgrudt President & CEO

Date: | L ({"fr-i !O'}

Secured Party: Platinum Montur Life Scicaces

By

Date:

Security Agreement- Dais Analytic Corporation - Page 2 of 4
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ACKNOWLEDGEMENT OF DEBTOR

STATE OF Florida 3

) sS.

CauNTY OF Pasco

)

On this Eﬂ day OLD& . » 2007 before me personally appeared Timothy
N. Tangredi, proved o me on the basis of satisfactory evidence o be the person who
execuled the foregoing instrument on behall of Dais Analvtic Corporation, who belng by
me duly sworn did depose und say that he is an anthorized officer of said corporation,
that the suid instrument was signed on behalf of said corporution as autharized by its
Bouard of Directors und that he acknowledged said instrament to be the free act and deed
ol said corporation.

MNatary Public

e

SUSAN M. DAHL

: EXPIASE: Juna 2, 2610
© Pancine Thin M-rary Fuls ot
e .

Seeurity Agreement- Dais Analytic Corporation - Page 3 of 4
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SCHEDRULL )
TO
PATENT SECURTTY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679442 121497
3. US6linsls 1172900
4. US 6383391 050702
5. US 6413298 07/29/00
6. US 6841601 O1/11/05
7. US 71708610) G2/20/07

A, PATENT APPLICATIONS DATE
1. USTI1/879,482 07/16/07
2. PCT/US2007/079428 09/254Y7
3. US olya17,037 05/09/407
4, JP2002-501952 017/29/03
5. JP2002-515397 01/29/03

B. PATENT LICENSES

Neone

Security Agreement- Dais Analytic Corporation - Page 4 of 4
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”™) is made on this 20th day

Custodian for Leonard Samuels IRA ("Secured Party™).

1. SECURITY INTEREST. Debtor horeby grants 1o Secured Partics a security interest
m all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule T attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (*Collateral™). The securily interest
pranted hercunder shall secure the payment and performance of Debtor's abligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Partics pursuant to that certain Subseription Agreement dated on or aboul the date hereof
(the “Converlible Note Issuance™), including bul not limited 1o the Note issued o the
Secured Party in the principal amount of Three Hundred Thousand Dollars
($300.000.003, and the full, prompt and completc payment and performance when dug
(whether at stated maturily, by acceleration or otherwisc) of all other liabilities and
obligations of Debtor to the Secured Partics due or to become due or hereafter arising
under this Agrcoment or in connection with the Convertible Note Issuance.

2. COVENANTS, Debtor hereby warrants and covenants that during the course of this
Agreement @ (ay The Debtor’s place of business 1s 11552 Prosperous Drive, Qdessa,
Florida, 33356 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transter the Collateral ar any interest thergin, other than pursuant o
the terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.5. Patent and Trademark Office no laler than ninety (90 days after completion of the
Convertible Note Issuance; (d) Debtor shall, from time 1o time, cxecute and file such
other instruments, and take such Turther actions as the Secured Partics may reasonably
request to perfect or contimue the perfection of Securcd Parties” interest in the Collateral;
and (¢} lo Debior’s knowledge, this Agreement creates in favor of Secured Partics a valid
first priovity security interest in the Collateral in the United States securing the pavrent
and performance of the obligations evidenced by the Notes.

3. DEFAULT. The following are each an event of default under this Agreement (cach,
an “Bvent of Default™) @ (a) any malerial misrepresentation relating to this Agreement or
the Nates on the part of the Debtor, (b} any material noncompliance with or
nonperformange of the Debtor’s obligations under the Notes or this Agreement, (¢) if
Debtor makes (1) an assignment for the benetin of creditors, or is subject to (ii) an
attuchment or receivership of assets that is nol dissolved, or {iil) is subject to the
institution of Bankruptey procecdings, whether voluntary or invotuntary, and (d) any
BEvemt of Default as detfined in the Notes. Should an Event of Default occur, Sceured
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Farties shall provide Debtor with written notice detailing the Event of Detault, Dcbtor
shall have sixey (60) days from receipt of said notice to curc such default. Should Debtor
fail to cure within the prescribed time pertod, Secured Parties may at any time thereafter
declare the Notes m default and all obligations secured hereby immediately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Parties may require the Debtor 1o make the collateral provided hereunder
available to the Secured Partics at a place which is mutually convenient. No waiver by
Sccurcd Pasties of any default shall operate as a waiver of any other default or of the
sume default on u future occasion. This Agreement shall inure to the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the partics. This
Agreement shall have the effect of an instrument under seal.

4. tor the purpose of this Agreement, “Secured Parties” shall mean collectively the
Secured Parly and any other holder of Noics pursuant to the Convertible Note lssuance
(as defined in the in the Secured Convertible Promissary Note exceuted coincident with
this Security Agreement) who has executed a security agreement containing substantially
the same terms and coaditions as found herein,

Dais Analytic Corporation

o N |07

Timaothy N. Tangredi, President & CEO
’

Date: [ zfi e ;//} 7
] 7

RBC Dain — Custodian for
Securced Party: _ Leonard Samuels IRA

By

Diiter:
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ACKNOWLEDGEMENT OF DEETOR

STATEOFFlorida )
) 88,
CouNTY OF Pasco )

On this éﬂ day of i}gi . 2007 belore me personally appearcd Timothy
N, Tangredi. proved to me on the basis of satisfuctory evidence o be the person who
exgcuted the foregoing instrument on behalf of Dais Analviic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said COrporation,
that the said instrument was signed on behalf of said corporation as authorized by its
Bouard of Directors and thut he acknowledged said ipstrument to be the free act and deed
of said corporation.

CeANMDAL
T gUBANM.
. Y COMUSSION A DD 534778
: 0 EPINES; Are 2 2010
Bantam Tt Moty Oyt Ac Linoeiwnary

A st
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12/93/2887 15:54 E106RE7R46 LEONARD SAMUELS PAGE @4

Pactivs shall provide Debtor with written notice detailing the Eveit of Default, Debtor

. shall have sixty (60) days from receipt of said notice o ourv such default, Should Debtor
t2il %o cure within the prescribod tims period, Secured Parties may at any time thoreafier
declare the Notes in default and ali obligations secured hereby immediately duc and
payable and shall bave the vemedios of a Sacurcd Party under the Uniform Commercial
Code. Secured Parties may require the Debitor to meke the collateral provided hereunder
2vailable to the Secured Parties at a place which is mutually convenient. No waiver by
Secured Parties of any default shall operate as & waiver of any other defauls or of the
sarme default on a fuwre tccasion, This Agreement shall inure to the baneTTt of end bind
the heirs, exccutors, administrators, sucvessors, and assigns of the parties. This
Agreempnt shall have the cffect of an instrument wnder ssal.

4. Forthe pupose of this Agreement, “Secured Partios” shall mean collectively the
Secured Party and any other holder 6F Notes pursuant to the Convertible Note Issuance
{as defined in the in the Secured Conventible Promissory Note executed coincident with
this Security Agreement) who has exccuted a security agreement containing substantially
the same torms and conditions as foynd hevein. . '

Duis Analytic Corporation

By

Timothy N. Tangredi, President & CEQ

Dase:

Secnred Party:_Letoviar) S amocds ZRA

By Mdf\—f{' et

Due: /2. /)0 /D7

Scourity Agreement- Dais Analytic Corporation « Papo 2 of 4
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SCHEDULE 1
TO

FPATENT SECURITY AGREEMENT

Parent Registrations
A. REGISTERED PATENTS DATE
L US5468574 11/21/95
2. U8 5679482 10/21/97
3. Useallneis 11/29/00
4. US 63483391 05/0702
3. US06413298 07/29/00
6. US 6841601 G1/11/05
7. UB 71798060 02/20/07
A. PATENT APPLICATIONS DATE
1. US11/879,482 071607
2. PCT/US2007/079428 09/25/07
3. Use0/917,037 (05/09/07
4. JP2002-501952 01/2%/03
5. JP2002-515397 01/29/03

B. PATENT LICENSES

None

Security Agreement- Dais Analvtic Corporation - Page 4 of 4

PATENT
REEL: 020566 FRAME: 0508



Feb 22 08 M12p DAIS ANALYTIC CORP 7273758480 [N

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”) is made on this 317 day
of December, 2007 between Dais Analytic Corporation ("Debior™), and RBC Dain —
Custodian for Leonard Samuels IRA ("Secured Party™).

1. SECURITY INTEREST. Debtor hereby grants to Sccured Partics a security interest
int all rights, title, and interest in all patens, patent applications and like protections now
owned by Debtor und listed on Schedule B attached hereto, including, without limitation,
improvenients, divisions, continuations, rencwais, reissucs, extensions and continuations-
in-purt of the same and the procecds there from (“Collutcral™). The sccurity interest
arunted hereunder shall sceure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) issued to the Secured
Parties pursuant to that certain Subscription Agreement dated om or about the date hereof
{1he “Convertible Note [ssuance™). including but not limited o the Note issued to the
Sccured Purty in the principal amount of Two Hundred_and Fifty Thousand Dollars
($250.000.000), and the {ull, prompt and complete payment and performance when duc
{whether at staled maturity, by acccleration or atherwise) of all other liabilities and
abligutions of Debior 1 the Secured Partics due or 1o become due or hereafter arising
under this Agrecement or in conncction with the Convertible Note Issuance.

2. COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : (1) The Debtor's place of business 1s 11552 Prosperous Drive, Odessa,
Florida, 33556 and Deblor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business: {b) Debtor will not sell,
dispose, or otherwise transfer the Cellateral or any interest therein, other than pursuant to
1he terms of the Notes or as part of a transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior writien consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.S. Putent and Trademark Qffice oo tater than ninety (90} days after completion of the
Convertible Note [ssuance: (d) Debtor shall, from tme to time, execute and file such
other instruments, and take such further actions as the Securcd Parties may rcasonably
request to perfect or continue the perfection of Secured Partics” interest in the Collateral;
and {¢} 13 Debtor™s knowledge, this Agrecment creates in favor of Secured Parties a valid
fisst priority security interest in the Collateral in the Upited States securing the payment
ane performaunce of the obligations cvidenced by the Notes.

3. DEFALLT, The following are cach an event of default under this Agreement (each,
an “Event of Detault™ @ (1) any material missepresentation rclating, to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (cyif
Debior makes (i) an assignment for the benefit of creditors, or is subject to (ii) an
attachment o receivership of assets that {s not dissolved, or (iif) 1s subject to the
institution of Bankruptey proceedings, whether voluntary or involuntary, and {d) any
Event of Default as delined in the Notes. Should an Event of Default occur, Secured
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Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of said notice 1o cure such default. Should Debtor
fail (o cure within the prescribed time period, Secured Partics may at any time thereafter
declare the Notes in default and all obligations secured hereby immediately duc and
payable and shall have the remedics of a Secured Party under the Uniform Commercial
Code. Sceured Partics may require the Debtor to make the collateral provided hereunder
available 10 the Sccured Parties at a place which is mutually convenient, No waiver by
Secured Parties of any default shall aperate as a waiver of any other default or of the
came default on a future occasion. This Agreement shall mure to the bencfit of and bind
the heirs, execulors, administrators, successors, and assigns of the parties, This
Agrecment shall have the effect of an instrument under scal,

4. For the purpose of this Agreement, “Geoured Parlics” shall mean collectuively the
Sccured Party xad any other holder of Notes pursuant [0 the Convertible Note Issuance
{as defined in the in the Secured Convertible Promissory Note executed coincident with
this Sceurity Agreement) who hus executed a security agreement containing substantially
the same terms and conditions as found herein.

Dais Analytic Corporation

By Xﬂf_dgﬁ ,ﬁmm

Timothy N, Tangredi, President & CEO

Date:

Secured Party: RBC Dain — Custodian for Leonard Sumuels [RA

By

-

Date:

Security Agreement- Dais Analviic Corporation - Puge 2 0f 4
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Parties shall provide Debtar with written notice detailing the Event of Defavlt, Debtor
shall have sixty (60) days from receipt of said notiés 10 curo such default. Should Debtor
fail to cure withm the preseribed ome period, Secured Parties may at any tiune thereafter
declare the Notes in defack and all obligations secured hereby immediately due and
payable and shall have the remediss of 4 Seeured Party under the Uniform Commercial
Code. Secured Partics may require the Dobtar to miake the collateral provided hereunder
available 10 the Sucured Parties at a place which is mutually convenient. No watver by
Secured Partics of any default shull aperave 2s a waiver of uny other defuult or of the
sarne default on & future occasion. This Agreement shall inure to the benefit of and bind
the heirs, execurors, 2dminisrators, SUCCESEONs, and assigns of the parties. This
Agreement shall have the effect of an instrument under seal.

4. Por the purposs of this Agreement, “Garurcd Parties” shall mean colloctively the
Secured Party and any other holder of Notss pursusnt to the Convertible Note Issuance
(a3 defined in the in the Secured Convertible Pramissory Mote executed coincident with
this Security Agreement) who has executed 2 security agrecment containing submantiatly
the sams terms and conditions as found borein.

Dais Analytic Corporation

By

Timothy N. Tangredi, Prosident & CEO

Date:

Secared party: RAC D un - éd&ﬁd:aq_pwwéa&mwbjf LA
By %W/M

Security Agresment- Dais Analytic Corporation « Page 2 of 4
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ACKNOWLEDRGEMENT OF DEBTOR

STATE OF Florida )

COoUNTY OF Pasco }

On this 5 ! day of, _& -, 2007 before me personally appeared Timothy
N. Tangredi, proved to me on the basis of satisfactory cvidence to be the person who
exceuted the forcgoing instrument on behalf of Dais Analytic Corporation, whao being by
me duly sworn did depose and say that he is an authorized officer of said corporaton,
(hat (he said instrament was siened on behalf of said corporalion as authoriced by its
Board of Directors and that he acknowledged said instrument o be the free act and deed
of said corporation.

Notary Public

o i

P QUSANM.DAML |
SR COMMISSION DD . 573

e, EXRIPESR: Jupa 2, Jt
3 nmlm't'nnm*F-,mll.-.l.hvn.."‘-:"u‘-;:.”-
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SCHEDULE L
TO
PATENT SECURITY AGREEMENT

Patent Registralions

A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679452 10/21/%7
3. US 6110616 11/29/00
4. US 6383391 050702
5. US 6413294 07/29/()
6. US 6841601 01704705
7. US 7179560 02720407

A. PATENT APPLICATIONS DATE
1. US11/879.4%82 07/16/07
2. PCT/US2007,(76428 09/23/07
3. US 6(y917.037 05/094)7
4, JP2002-501952 01/729/05
5. JP2002-515397 01/29/03

B. PATENT LICENSES

MNong

Security Agreement- Dais Analytic Corporation - Page 4 of 4
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”) is made on this 31st day
of December, 2007 between Dais Analytic Corporation ("Debtor"). and Robert Melnick
("Securcd Party").

L SECURITY INTEREST. Debtor hereby grants to Securad Parties a security interest
in all nights, title, and nterest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule T attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, refssues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The sceunty mterest
granted hereunder shall secure the payment and performance of Debtor's obligations
under the secured convertible promissory notes (the “Notes™) 1ssucd to the Secured
Partics pursuant to that certain Subscription Agreement dated on or about the date hereof
(the “Convertible Note Issuance™), including but not limited to the Note issued to the
Secured Party in the principal amownt of Fifty Thousand Dellars ($50,000.00), and the
full, prompt and complete payment and performance when duc (whether at stated
maturity, by acceleration or otherwise) of all other liabilitics and obhigations of Debtor to
the Secured Parties due or to become due or hereafier arising under this Agreement or in
connection with the Convertible Notc Issuance.

2. COVENANTS. Dcbtor hercby warrants and covenants that during the course of this
Agreement : (1) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest thereimn, other than pursoant o
the terms of the Notes or as part of a tansaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agreement with the
U.5. Patent and Trademark Office no later than mmety (90) days afier completion of the
Convertible Note [ssuance; (d) Debtor shall, from time to time, cxecute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request 1o perfect or continae the perfection of Seeured Parties’ interest in the Collateral;
and (&) 1o Debtor’s knowledge, this Agreement creates in favor of Secured Partics a vahid
first priority security interest in the Collateral in the Umted States securing the payment
and performance of the obligations evidenced by the Noics.

3. DEFAULT. The following arc cach an cvent of default under this Agreement (each,
an “Event of Default”™) : (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncomphance with or
nonperforrmance of the Debtor's obligations under the Notes or this Agreement, (c) if
Debtor makes (1) an assignment for the benefit of creditors, or is subject 10 (i1) an
attachment or receivership of assets that is not dissolved, or (iii) is subject to the
institution of Bankruptey proceedings, whether voluntary or involuntary, and (d) any
Event of Default as defined in the Notes. Should ap Event of Default occur, Secured
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Parties shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty {(60) days from receipt of said notice to cure such default. Should Debtor
fail to cure within (the prescribed time period, Secured Partics may at any time thercafter
declure the Notes in default and all oblizations secured hercby immediately due and
payable and shall have the remedies of a Seeured Party under the Uniform Commercial
Cade. Secured Pariics mav require the Debtor to make the collateral provided horcunder
available 1o the Secured Parties at a place which is mutually conventent. No waiver by
Scecured Partics of any default shall operate as a waiver of any other detawlt or of the
same default on a future occasion. This Agreement shall mure to the benelit of and bind
the heirs, exccutors, administrators, successors, and assigns of the partics. This
Agpreement shall have the etfect of an instrument under seal.

4, For the purpose of this Agreement. “Securcd Parties™ shall mean collectively the
Sccured Party and any other holder of Notes pursuant to the Convertible Note Issuance
(as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a sceurity agreement containing substantiably
the sume terms and conditions as found berein.

Dais Anulytig_gm-pomtion

Timothy N. Tangredi, President & TEO

Date: f -Z, {/‘; ) / O }*

Secured Party; Robert Melnick

BBy

Date:

Sceurity Agreement- Dais Analytic Corporation - Page 2 of 4
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Parties shall provide Debtor with written notice detiling the Event of Default. Debtor
shall have sixty (60) days from receipt of said notice 10 cure such default. Should Debtor
fajil 4o cure within the praseribed time period, Secured Partics mey at any time thereafrer
duclare the Notes in defanit and al) obligations securad hereby immediately due snd
payable and shail heve the remedics of a Sceured Party under the Uniform Commereial
Code. Secured Parties may roquire the Debtor to muke the collateral provided horeunder
avaitzblo to the Seotred Partics at a place which is mutually convenient. No waiver by
Socured Parties of any default shall operats a5 8 waiver of any other default or of the
samie default on 2 future occaston, This Agreament shall inure to the benefit of and bind
the heirs, executors, administrators, SUCGCSE0TS, and assigns of the partiss. This
Agrecment shall have the effect of an nstroment under seal.

4. For the putposc of this Agrasment, “Secured Partios” shall mean collectively the
Sacurad Party and any other holder of Notes pursuant to the Convertibls Note Issuance
{as definad in the in the Secured Convertible Promissory Note executed coincident with
this Security Agrecment) who has executed & scourity agresment containing substamially
the same terms and conditons as found herein.

Dais Analytic Corporation

By

Timothy N. Tangredi, President & CEQ

Diate:

Secured Party: =" w /4*— /%Effz ¢ Bf'«:':

o STl

/
Date: t?/lf/aj
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ACKNOWLEDGEMENT OF DEBTOR

STATE OF Florida )
) %S,
County OF Pasco )
On this dav of &C , 2007 before me personally appeared Timothy

N. Tangredi, proved to me on the basis of satisfuclory evidence to be the person who
exeeuted the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized oflicer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by its
Board of Directors and that he acknowledged said instrument to be the free act and deed
of suid corporation.

T
\ susRM ORt
" wuomwsszowm BT
P ppRES, o 2,200

Ladaraitess

T ganond T Kot i
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SCHEDULE |
Ty
PATENT SECURITY AGREEMENT

Patent Registrations

A, REGISTERED PATENTS DATE
1. US5468574 11721795
2. US 5679482 10/21/97
3. US 61100616 11/29/00
4. U5 6383301 05/0702
5. US 0413208 (7729400
6. US 6841601 01/11/05
7. US 7179860 (2720407

A. PATENT APPLICATIONS DATE
L. UST1/879.482 716,07
2. PCT/LUS2007/079428 O9/25/07
3. US 60917037 (5/09/07
4. JP2002-301932 (1/29/03
50 JP2002-5153%7 01/29/03

B. PATENT LICENSES

Nongc

Securily Agreement- Dais Analyiic Corporation - Page 4 of 4

PATENT
REEL: 020566 FRAME: 0518



Feb 222 08 04:34p DAIS ANALYTIC CORP

7273758480 p.1

."..‘

s

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”) 1s made on this 21* day
of January. 2008 between Dais Analytic Corporation {"Deblor™), and RP Capital,
L.L.C.("Scourcd Party™).

1. SECURITY INTEREST, Dcbtor hercby grants 10 Secured Parties a securily interest
in all rights, title, and interest in all patents, patent applications and like protections now
pwnied by Debtor and listed on Schedule I attached hereto, including, without limitation,
improvements. divisions, comtinuations, renewals, reissues, extensions and continuations-
in-part of the sume and the proceeds there from “Collateral™), The seCuTity interest
granted hereunder shall sccure the payment and performance of Debtor's obligutions
under the secured convertible promissory notes (the “Notes™) issued to the Securcd
Purties pursuant to that certain Subscription Agreement dated og or aboul the date hereof
(the “Convertible Note fysuance™), including but pat limited to the Note issued Lo the
Securced Party in the principal amount of _One | Hundred Thousand Dollars {5100.000),
and the full, prompt and complete payment and performance when due (whether at stated
mulurity, by acceleration or otherwise) of all ather labilities and obligations of Debtor 1o
the Sccured Partics due or 1o become duc or hereaficr arising vnder this Agreerment or in
cannection with the Convertible Note Issuance.

2 COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : (a) The Debtor's place of business 18 11352 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notity Sccured Party in writing of any
change in or discontinuancs of Debtor's place of business: (b) Debtor will not sell,
dispose, or otherwise wransfer the Collateral or any interest therein, other than pursuant 1o
the terms of the Noles ot as part of & transaction conducted in the ordinary course of
business or by license grants made Dy Debior in the ordinary course of business, without
the prior written consent ol Secured Parties; (¢) Debtor shall [ile ths Agreement with the
U.S. Patent and Trademark Office no later than pinety (90) days after complction of the
Convertible Note [ssuance; (d) Debtor shall, from time to timg, exccute and file such
other instruments, and iake such further actions as the Sccuted Parties may reasonably
request to perfect o1 continue the perfection of Secured Parties” interest in the Collateral;
and (¢) to Debtor’s knowledge. this Agreement creates in favor of Scoured Parties o valid
first priority securily intercst in the Collateral in the United States sceuring the pavment
and performunce of the obligations evidenced by the Notes.

3. DEFAULT. The following wre cach an event of default under this Agreement (cach,
an “Event of Defanll’™) @ {a) any material misreprescntation relaling to this Agreement or
the Notes on the part of the Debtor, (I5) any malerial noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (¢} if
Debior makes (1) an assignment for the benefit of creditors, ot is subject to (i) an
attachment ot reecivership of assets thal Is not dissolved, or (i} is subject to the
institution of Bunkruptey proceedings, whether voluntary or involuntary, and (d) any
Event of Default as defined in the Notes. Should an Event of Defaull occur, Secured
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Parties shall provide Debtor with written notice detailing the Event of Detault. Debtor
shall have sixty (60) days from receipt of said notice to cure such default. Should Debtor
fail to cure within the prescribed time period, Securcd Partics may at any time thereatter
deelare the Notes in default and all obligations sccurcd hereby immediately due and
payable and shall have the remedies of 4 Secured Party under the Uniform Commercial
Code. Sccured Parties may require the Debtor w make the collateral provided hercunder
availablc to the Sccured Partics at a place which is mutually convenient. No waiver by
Sccured Parties of any default shall operate as a waiver of any other detavlt or of the
same delault on a future occasion. This Agreement shall inure to the benefit of und bind
the heirs, execniors, administrators, suceessors, and assigns of the partics. This
Agreement shall have the effect of an instrument under seal.

4. For the purposc of this Agreement, “Sccured Parties™ shall mean collectively the
Sceured Party and any other holder of Noics pursuant to the Convertible Note Issuance
{as defined in the in the Sceured Convertible Promissory Note executed coincident with
this Security Agreement) whao has executed a security agreement containing substanhially
the same terms and conditions as found herein.

Dais A,n:a-l-yl'ifa] aton

Timothy N. Tangredi. President & CEO

Dute:

Secured Party: RP Capual, L.L.C

By Eric Richardson

Daic:

Securily Agreement- Dais Analytic Corporation - Page 2 of 4
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Partics shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sty (60) days from receipt of said notice to cure such delault. Should Debtor
fail to cure within the prescribed time period, Secured Parties may at any time thereafier
declare the Notes in default and all obligations secured herchy immediately due and
payable and shall have ihe remediss of a Secured Party under the Liniform Commercial
Code. Sccurcd Partics may require the Deblor to make the collateral provided hercunder
avaiiable to the Secured Parties at a place which is mutually convenient, No waiver by
Secured Parties of any default shall operate ag a waiver of any other default or of the
samne default on a future occasion. This Agreement ghall inure to the benefit of and bind
the heirs, executors, administrators, successors, and assigns ol the parties. This
Agreement shall have the effect of an instrwnent under scal.

4, For the purpose of this Agreement, “Secured Parties™ shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Lssuance
(as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a sceurity agreement containing substanually
the same terms and conditions ay found herein,

Dauis Analytic Corporation

By

Timothy N. "I“;ingrt:(!ij President & CLG

Date:

£ (A i cic
T ‘
Secured Party: <27 74‘ e "

'B}- g o ClL ¢ o e '3‘.'-::.:&\1

—

Date: 1/“’{ fﬁr
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ACKNOWLEDGEMENT OF DEBTOR

STATE O Flonda }
} ss.
COUNTY OF Pasco )
On this _’L‘f_ day of \::_2 éﬁgﬁ 2007 before me personally appeared Timothy

N_Tangredi, proved to me on the basis of satisfactory evidence to be the person who
executed the foregoing nstrument on behalf of Dais Analylic Corporation, who being by
me duly sworn did depose and say that hc is an authorized officer of said cc:t‘poratilon,
that the said instrument was signed on behalf of said corporation as authonized by 1ts
Board of Directors and that he acknowledged said instrument to be the free act and deed

of said corporation, / /% o 7‘
[ it o

“*Notary Public

T
s Nolary Publs - State of Flodda §
< My Commisgiar Expires Mar 4, 2009

] Commission # DD 393043 '
W Bonded By Natong) Moz A,

I o CHRETNE B O
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PATENT
REEL: 020566 FRAME: 0522



Feb 22 08 M:50p DAIS ANALYTIC CORP 7273758480 po

SCHEDULET
TO

PATENT SECURITY AGREEMENT

Patent Registrations
A. REGISTERED PATENTS DATE
1. US5468574 11/21/95
2. US 5679482 10/21/97
3. US 6110616 11/29/00
4. US 6383391 050702
S, US 6413298 07/29/00
6. US 6841601 01/11/05
2. US 7179860 (0220007
A. PATENT APPLICATIONS DATE
1 USTI/879 482 07/16/07
5 PCT/LS2007/079428 G9/25/07
3. US 60/917.037 050907
4. JP2002-501952 01/29/03
5. JPAN2-515397 01/29/03

B. PATENT LICENSES

MNonge
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”) is made on this 317 day
of December, 2007 between Dais Analytic Corporation ("Debtor"), and Sharon Youcha
("Secured Purty™).

1. SECURITY INTEREST. Debtor hereby grants to Secured Parties a security interest
in all rights, title, and intcrest in all patents, patent applications and like protections now
owned by Debior and listed on Schedule T attached hereto, including, without limitation,
improvements, divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there trom (“Collateral™). The security intcrest
orunted hereunder shall secure the payment and performance of Debtor's obligations
under the sceured convertible promissory notes (the “Notes™) issued to the Secured
Purtics pursuunt to that certain Svbscription Agreement dated on or ahout the date hercot
(the “Convertible Nowe Issuance™), including but not himited 10 the Note issucd to the
Sceured Party in the principal amount of Fitty Thousand Dollars (§50,000.00), and the
full, prompt and complete payment and performance when duc (whether at stated
maturity, by acceferation or otherwise) of alf other liabilities and obligations of Debtor to
the Securcd Parties due or to become duc or hereafter arising under this Agrecment or in
connection with the Convertible Note [ssuance.

2. COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agrcement : (¢} The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33356 and Debtor will immediately notify Seeured Party in writing of any
change in or discontinuance of Debtor's place of business; () Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuunt to
the werms of the Notes or as part of 2 transaction conducted in the ordinary course of
busincss or by license grants made by Debtor in the ordinary coursc of business, withont
the prior written consent of Sccured Parties; () Debtor shall file this Agreement wilh the
U.5. Patent and Trademazk Office no fater than ninety () days after completion of the
Convertible Note lssuance; (d) Debtor shall, from time to time, execute and file such
ather instruments, and tike such further actions as the Secured Parties may reasonably
request to perfect ot continue the perfection of Secured Parties” interest in the Collateral;
and {¢) to Debior’s knowledge, this Agreement creates in favor of Secured Parties a valid
{irst priority security interest in the Collatera) in the Unated States securing the payment
and performance of the obligations evidenced by the Notes.

3. DEFAULT. The following are cach an event of default under this Agreement {cach,
an “Event of Default™) : (a) any materisl misrepresentation relating to this Agreement ot
the Notes on the part of the Debtor, (b) any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreemcat, () if
Debtor makes (i) an assignment for the benefit of ereditors, or is subject to (if) an
attachment or reccivership of asscts that is not dissolved, or (i11) is subject to the
institution of Bankruptey proceedings, whether voluntary or involuntary, and (d) any
Event of Defanlt as defined in the Notes, Should an Event of Default occur, Secured
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Partics shall provide Debior with wrillen notice detading the Bvent of Dcfault. Debtor
shall have sixty (60) days from receipt of said notice 1o cure such default. Should Debtor
fail to curc within the preseribed time period, Secured Partics may at any time thereafter
declare the Notes in default and alf obligations sceured hereby immediaicly due and
payable and shalt have the remedics of a Securced Party under the Uniform Commercial
Code. Secured Partics may require the Debtor to make the coliateral provided hereunder
available 1o the Secured Partics at a place which is mutually convenient. No waiver by
Secured Parties of any defaull shall operate as a waiver of any other default ot of the
same default on a future occasion, This Agreement shall inwre 1o the benetit of and bind
the heirs, executors, administrators, successors, and assigns of the partics. This
Agrecment shall have the effect of an instrument under scal.

4. For the purposc of this Agreement, “Secured Partics™ shall mean collectively the
Sccured Party and any other holder of Notes pursuant tw the Convertible Note ssuancc
(as defined in the in the Securcd Convertible Promissory Note exceuted coincident with
this Security Agreement} who hus cxecuted a security agrecrmnent contuining substantially
the sume terms and conditions as found hercin.

Dais An alyEIi Corporation

o SN S

Timothy N. Tangredt, Posident & CEO

Dates:

Secured Party: Sharon Youcha

By

Dic:

Sccurity Agreement- Duis Analytic Corporation - Page 2 of 4
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Parties thall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of said aotice to cure such dofauit. Should Debtor
fail to cure within the preseribed time period, Secured Parties may at any time thereaficr
doclare the Notes in default and all obligations securcd heroby immediately due and
payable and shall have the remedies of 4 Secured Party under the Uniform Commereial
Code. Secured Parties may require the Debtor to make the collateral provided hereunder
uvailable o the Secured Parties at a place which is mutually canveniont. No waiver by
Secured Parties of any default shall opatate as a waiver of any other default or of the
same dufaglt on & future oceasion. This Agreement shall imire to the bonefit of and bind
the heirs, exscutors, adiramstrators, successors, and assigns of the partics, This
Agreement shall have the effect of an instrument snder seal.

4. Far the purpose of this Agrecment, “Secored Parties™ shall mean collectively the
Secured Party and any ather holder of Notes pursuant @ the Convertible Note Issuance
(a5 defined in the in the Secured Convertible Prornissery Note excouted coincident with
this Security Agrcoment) who has executed a scourity agreemnent containing substentially
the same terms ard conditions as found hevein,

Dais Analytic Corporation

By

Timothy N, Tangredi, President & CEQ

Date:

Secured Party: _oHALON YOuLH/A
By [/mm (‘.;/WCZZ(;_

Date: "3"/2-4': F/:-L.-O'b F
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ACKNOWLEDRGEMENT OF DEBTOR

STaTE OF Florida )
) sS.

COUNTY OF Pasco )
On this z [ day {ﬂ.&" C , 2007 before me personally appeared Timothy

N. Tangredi. proved Lo me on the basis of satisfactory evidence 1o be the person who
cxccuted the foregoing instrument on behalf of Duis Analytic Corporation. who being by
me duly sworn did depose and say thal he is an authoriced officer of suid COFpoTation,
thut the said instrument was signed on behalf of said corporation a8 authorized by its
Board of Dircctors and that he acknowledged =aid instrument to be the (tee act and deed

of said corporation.

Notary Public

s T — e

SUSAN M, DRHL

i 5 'T.:’? WY COMMISSION # DO 55,1
gl Hoah st EXPIRES: dune 2, 201+
§ ._q,_.,;,;,. e ThiL Nk PUBID Uit ey

e |
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SCHEDULE [
TE
PATENT SECURITY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS DATE
1. LIS5468574 11/21/45
2. US 3679482 HY21/97
3. US 6110616 11/29/00
4. US 6383391 05/0702
5. US 6413208 Q72900
6. US 6841601 OL/11/45
7. US 7179860 02720007

A. PATENT APPLICATIONS DATE
1. US11/879482 07/16/07
2. PCT/US2007/4179428 09/25/07
3. US 6917037 O3/09A4Y7
4. JP2002-501952 01/29/03
5. JPZ002-515397 01/29/03

B. PATENT LICENSES

MNone

Sceurity Agreement- Dais Analytie Corporation - Page 4 ot 4
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT {this “Agreement™ is made on this /L »
day of December, 2007 between Dais Analytic Corporation ("Debtor™), and _Sheldon T.
Fleck ("Secured Party™).

L SECURITY INTEREST. Debtor hercby grunts to Secured Parties a security interest
in all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule [ attached hereto, including, without limitation,
improvements, divisions, continuations, rencwals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™). The security inferest
granied hereunder shall secure the payment and performance of Debtor's obligations
under the seeured convertible promissory notes (the “Notes™) issued to the Secured
Parties pursuant to that certain Subscription Agrecment dated on or about the date hereof
{the “Convertible Note Issuance™), including but not limited to the Note issucd to the
Secured Party in the principal amount of _Fifty Thousand Dolfars. (5_50,000.00) Dollars,
and the full, prompt and complete payment and performance when due (whether at stated
rnaturity, by acceleration or otherwise) of all ether liabilitics and obligations of Debtor to
the Sceured Partics due or to become due or hercafier arising under this Agreement or in
connection with the Convertible Note [ssuance.

2. COVENANTS. Debtor hereby warrants and covenants that during the course of this
Agreement : (a) The Debtor's place of business is 11552 Prosperous Drive, Odessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinnance of Debtor's place of business; (b) Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Notes or as part of 4 transaction conducted in the ordinary course of
business or by license grants made by Debtor in the ordinary course of business, without
the prior written consent of Secured Parties; (¢) Debtor shall file this Agrecment with the
U.3. Patent and Trademark Office no later than ninety (90) days after completion of the
Convertible Note Issuance: (d) Debtor shall, from time to time, execute and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request to perfect or continue the perfection of Secured Parties” interest in the Collateral;
and (¢) 1o Debtor’s knowledge, this Agreement creates in favor of Sccured Parties a valid
first priority security interest in the Collateral in the United States securing Lthe payment
and performance of the obligations evidenced by the Notes,

3. DEFAULT. The following arc cach an event of default under this Agreement {(cach,
an “Event of Delanlt™) : (&) any material misrepresentation rclating to this Agreement or
the Notes on the part of the Debtor, (b) any material noncompliance with or
noaperformance of the Debtor's obligaiions under the Notes or this Agreement, (¢)af
Debtor mukes (1) an assignment for the benefit of creditors, or is Subject to (11} an
attachment or receivership of ussets that is not dissolved, or (iii) is subject 1o the
institution of Bankruptey procecdings, whether voluntary or involuntary, and {d) any
Event of Detfualt as defined in the Notes. Should an Bvent of Default occur, Secured
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Purtics sholl provide Nebtor with written notice dotaifing the Livent of Detdult. 1ebtor
shall have sixty (60) days from roccipt ol yuid notice to gure such dofault. Should Drblor
fail 10 cure within twe peescribed Line period, Scoured Parties may at any time thoron[ler
declare the Notes tn deiule snd afl whiigations secured herchy insnédiately due and
paynblc apd ghall have the semedice of 3 Secured Parey under the Linifhrm Commereinl
Cede. Sccurad Partica moy require tho Dobtor to make the collateral provided heneunder
uvailable 10 the Scowred Partios a1 a place which is mutuanlly convonient. No waiver by
Sccuned Parties of any defaull shall upcrate s u waives of any other default or ol the
same defantl on A fiare accaston. This Aprecment shail Inure 10 the beaeiit of and biod
the heirs, exceutors, sdministrators, sueoessors, and assigns ol the partics. This
Agreemuent shall have the cffeet of an ingtrraunt wader geal,

4, For the purpose uf this Agreemcnt, “Scoured Partics™ shall maan colloctively the
Scoursd Party and any ather haldcr of Notes pursuan ta the Converible Now Tssuance
{ax definod in the in the Scoured Conwertible Prormis=zony Mot axecuted coincident with
this Security Agrcomant) who han exceuted a scourity agreement conlaunmmg substantially
the same terms and conditions as foand horcin.

Daix Analytic Corporation

By

Timothy N, Tangredi. Prexidenl & CFO

Dnts:

Scevred Purty: “."." he fdan T F{G{f\

-
Ry “WHL
Datc: / l/ 14/27

Security Agreement- Linix Anajytic {Corporation - Poge 2 of 4
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Parties shall provide Debior with written notice detailing the Event of Default. Debtor
shall have sixty (60 days from receipt of said notice 1o cure such default. Should Debtor
tuil to cure within the prescribed time period, Secured Parties may at any time thereafter
declure the Notes in default and all obligations sccured hereby immediately duc and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Stcured Purties may require the Debtor to make the collateral provided hereunder
uvarluble to the Secured Parties at a pluce which is mutually convenient. No waiver by
Sccured Parties of uny default shall operate as a waiver of any other default or of the
sume defuult o0 u future occasion. This Agreement shall inure to the benefit of and bind
the heirs, exceutors, administrators, sucgessors, and assigns of the parties. This
Agreement shall have the effect of an instrumeni under seal.

4. For the purpose of this Agreement, “Secured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Tssuance
(as defined n the in the Secured Convertible Promissory Note exccuted coincident with
this Sceurity Agreement) who has executed a security agreement containing substantially
the same terms and conditions as found hereia.

Dais Analytic Corporation

By <IT [QASZTS

Timothy N, Tangredi, President & CEOQ

Datc: /«% /:-’,;/ 2 7

Secured Party:

By

Date:
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ACKNOWLEDGEMENT OF DERTOR

SraTe OF Florida )]
1 oss.
COUNTY OF Pasco )
On this fé day of » 2007 before me personally appeared Timothy
N. Tangredi, prafved to me on e basis of satisfactory cvidence to be the person who

execuled the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as authoerized by its
Board of Ditcctors and that he acknowledged said instrament o be the free act and deed
of said corporation.

T SUSANM, DAHL
MY SOMMISSION 4 DD 534772
EXPIRES: Junn 2. 2010
Bencied TH Natsly Ul :J-'dt"-tnr

Security Agreement- Dais Analytic Corporation - Page 3 of 4
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PATENT SECURITY AGREEMENT

Patent Registrations

A. REGISTERED PATENTS

US5468574
US 5679482
US 6110616
US 6383391
US 6413298
US 6841601
US 7179860

HF W -

A, PATENT APPLICATIONS

US11/879.482
PCT/USZ007/079428
US alyu17.037
JP2002-501952
JP2002-515397

W e =

B. PATENT LICENSES

None

DATE

11/21/95
10/21/97
11/29/00
0340702

07/29/04)
01/11/05
02/20/07

DATE

0716407
0972547
05/03/07
012903
01/28/03
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PATENT SECURITY AGREEMENT

This FATENT SECURITY AGREEMENT (this “Agreement”) is made on this gz?'”
day of December, 2007 between Dais Apalytic Corporation ("Debtor”), and  William B,
Newman ("Secured Party®).

1, SECURITY INTEREST. Debtor hereby grants to Secured Parties a sccurity interest
w all rights, title, and interest in all patents, patent applications and like protections now
owned by Debtor and listed on Schedule 1 attached hereto, including, without limitation,
improvermnents, divisions, continuations, renewals, reissues, extensions and continuations-
in-part of the same and the proceeds there from (“Collateral™), The sccurity interest
granted hereunder shall secure the payment and performance of Debtor's obligations
under the sccured convertible promissory notes {the “Notes”) issued to the Sceured
Parties pursuant to that certain Subscription Agreement dated on or about the date hercof
{the “Convertible Note [ssuance™), ingluding but not limited to the Note issued to the
Secured Party in the principal amount of _Fifty Thousand Dollars ($_50,000.00) Dollars,
and the full. prompt and complete payment and performance when due (whether at stated
maturity, by acceleration or otherwise) of all other liabilities and obligations of Debtor to
the Secured Partics due or w become duc or hereafter arising under this Agreement or in
connection with the Convertible Note Issuance,

2. COVENANTS. Debtor hereby warrants and ¢ovenants that during the course of this
Agrecment : (2} The Debtor's place of business is 11552 Prosperous Drive, Qdessa,
Florida, 33556 and Debtor will immediately notify Secured Party in writing of any
change in or discontinuance of Debtor's place of business; (b Debtor will not sell,
dispose, or otherwise transfer the Collateral or any interest therein, other than pursuant to
the terms of the Notes or as part of a transuction conducted in the ordinary course of
business or by license grams made by Debtor in the ordinary course of business, without
the prior written consent of Secured Partics; {¢) Debtor shall file this Agrecment with the
U.5. Patent und Trademark Office no later than ninety (90) days after completion of the
Convertible Note [ssuance; {d) Debtor shall, from time to time, executc and file such
other instruments, and take such further actions as the Secured Parties may reasonably
request to perfect or continue the perfection of Secured Partics” interest in the Collateral;
and (e) to Debtor’s knowledge, this Agreement creates in favor of Secured Partics a valid
tirst priority security interest in the Collateral in the United States Securing the payment
and performance of the obligations cvidenced by the Notes.

3. DEFAULT. The following arc cach un event of default under this Agreement (sach,
an “Event of Default™) : (a) any material misrepresentation relating to this Agreement or
the Notes on the part of the Debror, (b} any material noncompliance with or
nonperformance of the Debtor's obligations under the Notes or this Agreement, (c) if
Debtor makes (i) an assigament for the benefit of creditors, or is subject to (ii) an
attachment or receivership of assets that is not dissolved, or (jii) is subject to the
wstitution of Bankruptey procecdings, whether voluntary or involuntary, and {d) any
Event of Default us defined in the Notes. Should an Event of Default occur, Securced
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Fartics shall provide Debtor with written notice detailing the Event of Default, Debtor
shall have sixty (60} days from receipt of said notice to cure such defanli, Should Debtor
fail 10 cure within the prescribed time period, Secured Parties may at any time thereafter
declare the Notes in default and all abligations sccured hereby immediately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secnred Partics may require the Debtor to make the collateral provided hereunder
available to the Secured Parties at a place which is mutually convenient. No waiver by
Secured Parties of any default shall operate as a waiver of any other default or of the
same detault on o future occasion. This Agreement shall inure to the benefit of and bind
the heirs, cxecutors, administrators, successors, and assigns of the partics. This
Agreement shall bave the effect of an instrument under seal.,

4. For the purpose of this Agreement, “Sccured Parties” shall mean collectively the
Secured Party and any other holder of Notes pursuant to the Convertible Note Issuance
(as defined in the in the Secured Convertible Promissory Nole executed coincident with
this Sceurity Agreement) who has executed a security agreement containing substantially
the same terms and conditions as found herein.

Dais Analytic Corporation

it

<~ B
-
By \Jr,\ %J{v@umlm
Timothif’l‘l, Tangredi, PIW

Dute: /’é—.i-/ﬁjj: /ﬁ 7

Sccured Party:

By

Dt

Security Agreement- Dais Analytic Corporation - Page 2 of 4
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ACKNOWLEDGEMENT OF DERTOR

STATE OF Florida )
) ss.
COUNTY OF Pasco )

On this ﬁ duy of [ 2@{ + 2007 before me personally appeared Timothy
N. Tangredi, proved to me on the basis of satisfactory evidence to be the person who
exccuted the foregoing instrument on behalf of Dais Analytic Corporation, who being by
me duly sworn did depose and say that he is an authorized officer of said corporation,
that the said instrument was signed on behalf of said corporation as authorized by its
Board of Directors and that he acknowledged said instrument to be the {ree act and deed

of suid corporation,
7

Notary Public

e GUSANMDARL
"y COMMISSION 4 DD 554778
EYRIFES: Junz 2, 010

4 andad Thia Metary Pl Undonviirs
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Parties shall provide Debtor with written notice detailing the Event of Default. Debtor
shall have sixty (60) days from receipt of said notice to cure such default. Should Debtor
fail to cure within the prescribed time period, Secured Parties may at any tme thereafier
declare the Notes in default and all obligations secured hereby immedi ately due and
payable and shall have the remedies of a Secured Party under the Uniform Commercial
Code. Secured Parties may requure the Debtor to make the collateral provided herennder
available to the Secured Parties at a place which is mutually convenient. No waiver bv
Secured Partics of any default shall operate as a waiver of any other default or of the
same default on a future occasion. This Agreement shall inure 10 the benefit of and bind
the heirs, executors, administrators, successors, and assigns of the parties, This
Agreement shall have the ¢ffzes of an instrument under seal.

4, For the purpose of this Agreement, “Secured Parties” shall mean collecnvely the
Secured Party and any other holder of Notes pursuant to the Convertible Note Issuance
(as defined in the in the Secured Convertible Promissory Note executed coincident with
this Security Agreement) who has executed a security agreement containing substantially
the same terms and conditions as found hercin,

Dais Analytic Corporation

By [
Timothy N. Tangredi, President & CEQ

Prate:

- j
Secured Party=._ /ﬁyéj '\“ —=

By Lo ildd i £y SEW M A

Date;
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SCHEDULE I
TO

PATENT SECURITY AGREEMENT

Patent Registrations
A. REGISTERED PATENTS DATE
1. US5468574 11721795
2. US 5679482 10/21/97
3. US6110616 11/29/00
4. US 6383391 05/0702
5.0 US 6413298 (07/29/00
6. US 6841601 01/11/05
7. US 7179860 02/20/07
A. PATENT APPLICATIONS DATE
1. USHI/E79.482 07/16/07
2. PCT/US2007/079428 09725707
3. USa0/917,037 05/09/07
4, JP2002-501952 01/29/03
5. JP2002-515397 01/29/03

B. PATENT LICENSES

None
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