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Prepared by and return to

Scott A. Stichter, Esquire

STICHTER, RIEDEL, BLAIN & PROSSER, P.A.
110 Madison Street - Suite 200

Tampa, Florida 33602

ASSIGNMENT FOR THE BENEFIT OF CREDITORS

ASSIGNMENT, made on the 13" day of August, 2007, between
PRESERVATION SCIENCES, INC., with its principal place of business at 800 2d
Avenue South, St. Petersburg, Florida 33701 (“ASSIGNOR”), and LARRY S. HYMAN,
whose address is 106 S. Tampania Avenue, Suite 200, Tampa, Florida 33609
(“ASSIGNEE"™).

WHEREAS, the ASSIGNOR has been engaged in the business of research and
developing green technologies for the agriculture, food, beverage and industrial markets.

WHEREAS, the ASSIGNOR is indebted to creditors as set forth in Exhibit “A™
annexed hereto, is unable to pay its debts as they become due, and is desirous of
providing for the payment of its debts, so far as it is possible by an assignment of all of its
assets.

NOW, THEREFORE, the ASSIGNOR, in consideration of the ASSIGNEE’S
acceptance of this Assignment and for other good and valuable consideration, hereby
grants, assigns, conveys, transfers, and sets over unto the ASSIGNEE, his successors and
assigns, all of its assets, except such assets as are excepted by law from levy and sale
under any execution, including, but not limited to, all real property, fixtures, goods, stock,
inventory, equipment, furniture, furnishings, accounts receivables, bank deposits, cash

promissory notes, cash value and proceeds of insurance policies, claims and demands
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belonging to the ASSIGNOR, and all books, records and electronic data pertaining to
such assets wherever such assets may be located (the “ESTATE™) and which assets are,
to the best knowledge and belief of the ASSIGNOR, set forth on Exhibit “B” annexed
hereto.

The ASSIGNEE shall take possession of, and protect and preserve, all such assets
and administer the ESTATE in accordance with the provisions of Chapter 727, Florida
Statutes, and shall liquidate the assets of the ESTATE with reasonable dispatch and
convert the ESTATE into money, collect all claims and demands hereby assigned as may
be collectible, and disbursements in connection with the execution and administration of
this Assignment from the proceeds of such liquidation and collections.

The ASSIGNEE shall then pay and discharge in full, to the extent that funds are
available in the ESTATE after payment of administrative expenses, costs, and
disbursements, all of the debts and liabilities now due from the ASSIGNOR, including
interest on such debts and liabilities. If funds of the ESTATE shall not be sufficient to
pay in full the debts and liabilities of the ESTATE, such debts and liabilities shall be paid
on a pro rata basis and in proportion to their priority as set forth in Section 727.114,
Florida Statutes.

If all debts and liabilities are paid in full, any funds of the ESTATE remaining
shall be returned to the ASSIGNOR.

To accomplish the purposes of this Assignment, the ASSIGNOR hereby appoints

the ASSIGNEE its true and lawful attorney, irrevocably, with full power and authority to
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do all acts and things that may be necessary to execute the Assignment hereby created, to
demand and recover from all persons all assets of the ESTATE, to sue for the recovery of
such assets; to execute, acknowledge, and deliver all necessary deeds, instruments, and
conveyances; and to appoint one or more attorneys under him to assist him in carrying
out his duties under the Assignment.

IN WITNESS WHEREOF, this Assignment is signed and sealed by the parties

herein on the date and ate first above written.

WITNESSES: PRESERVATION SCIENCES, INC.

AL L. ////ﬁ/é”j} g

[Print or’T ype Name]
Wb V- & A2,
[Title]
[i’rint or Type Name]
ASSIGNOR:
Preservation Sciences, Inc.
800 - 2d Avenue South
St. Petersburg, Florida 33701
WITNESSES: L YS. H
’ D“—‘”——.-"
‘ Do Fy
[ t ~J [Signature]
Tessica rlesstundein
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R o Al
SSIGNEE:

o
[/M Méé Q{L\[ South Tampania Avenue - Suite 200

[Print or Type Name] Tampa, Florida 33609

STATE OF FLORIDA
COUNTY OF pauiS8asou - H

SWORN TO before me and acknowledged in my presence this /@ ’!éay of ,
August, 2007, GARY HARRISON, Chairman and CEQ of PRESERVATION roclvcedh hrs,
SCIENCES, INC., on behalf of PRESERVATION SCIENCES, INC., who is-pgmmm—uw‘v-&' 3
lenewn to me. Leems ¢

Lenpnd Rutlf

N Public
MwCgmmission Expires

STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

SWORN TO before me and acknowled
August, 200y by Larry Hyman, Assignee, wheis

Notdry Public
My Commission Expires
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VERIFICATION OF ASSIGNMENT TO
(Assignee)

THE UNDERSIGNED, GARY L. HARRISON, Chairman and CEO of
PRESERVATION SCIENCES, LLC, hereby, verifies the Assignment (the "Assignment”)
of all of ifs rights, title and interest in and to all of its assets, as indicated on attached
Schedules to that certain Assignment as filed with this Court on or about August 19, 2007

and further verifies each of the facts set forth in the Schedules annexed to the Assignment

GW. Harrison
airman and CEQO

to the best of my knowledge and belief.

STATE OF FLORIDA
COUNTY OF HILLSBORQUGH

Yo

THE FOREGOING INSTRUMENT was acknowledged before me on this | (8
produced hes Tevers License

day of August, 2007 by Gary L. Harrison who is-perseneliinewn-to me and who did

take an oath.~

Nptarly Public
mmission Expires
S Joanne Reti#
fof 4D T MYCOMMSSON® DOSSTST EOBES
k-5 Decembar 18 2008
4 BOMOED THIU TROY AN IRSURANCE INC.
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ACCEPTANCE OF ASSIGNMENT

The undersigned, Larry Hyman, the Assignee herein, duly acknowledges that the
Assignee accepts delivery of the assignment and that he will duly perform the duties

imposed upon the Assignee pursuant to chapter 727, Florida Statutes.

ASSIGNEE
STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

SWORN TO AND SUBSCRIBED in my presence this ) HEday of August,
2007, by LARRY HYMAN who is personally known to me.

Notar} Public
MyC Wission Expires

=k .. Adrienne Napoli
+ Commission # DD280575
d¥ Expires Aprit 9, 2008
FON - . 6. G0N Py
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L. NON-EXEMPT PROPERTY

SCHEDULE B — LIST OF ASSETS

1. Real Property (Including Leasehold Interests)

Description Location Liquidation
! Value
. None | g
| 2. Fixtures ]
|
| Description | Location Liquidation
| | Value
None | i
| 3. Cash and Bank Accounts ’
| Description Location Liquidation ]
? Value
Checking Bank of St. Petersburg $65.00
One Tampa City Center
Suite 100 ;
| Tampa, Florida 33602 j
4. Inventory ’
|
Description Location Liquidation !
Value
. None
5. Accounts Receivable J
T Description Location ' Liquidation }
I Value
' None ( !
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| 6. Equipment
| Description Location Liquidation
Vaiue
See attached (INSERT COMPANY’S
ADDRESS)
7. Pre-Paid Expenses (utility deposits, etc.)
Description Location Liguidation
Value
—
8. Other Property !
| Description Location Liquidation |
Value 1
Public Shell Unknown
USPTO 7,226,610 (patent for Unknown
invention {o treat and citrus canker)
USPTO 7,258,883 (patent to Unknown
preserve juices and beverages using
natural ingredients to be issued on
- August 21, 2007)
USPTO 7,008,910 (patent for Unknown
invention to stop flash rush on steel
using non-toxic materials)
9. Leasehold Interests
Description Location Liquidation
Value
None i
| 10. Intellectual Property: patents, trademarks
| Description " Location Liquidation
| Value
2
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IL. EXEMPT PROPERTY

Description

Location

| Liquidation
| Value

|
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Desk — 3 - 6 foot wood

Desk ~ 4 ~ 4 foot wood

Desk ~ 1 - 1 foot metal

Credenza — 6 (2 nice GA - EE office)
Work stations — 3 nice wired

Work tables — 13

File cabinets — 16 single — 8 double 4x4; 1 file and hutch EE
Executive chair — 8

Regular chairs — 15

Conference table 10x4 — 10 chairs — tv-ver
Computer - 6

Printers - 7

Telephones — 7

Book shelf -7

Tv and vee ~ desk

Display fixture 10x6 glass/chrome

Pitney Bowes — Postage machine

Fax machines — 2

Copier — 1

Miscellaneous supplies — paper, pens, folders
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