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ASSIGNMENT OF PATENT 5,263,551

which the Partles hereto agree thiS acrreement 13 made bet ween TERRY ANDE éEN
(hereinafter referred to as “OWNER™) and PROVISIONTOOLS, INC. (hereinafter referred to as
“PROVISION™).

2. Assignment. TERRY ANDERSEN, Owner, hereby assigns any and all interest
or rights that he now has or may have in the future to his patent in the following:

Invention Title: Device for Use in Carpentry and Painting
Patent Number 5,263,551
Date of Patent — November 23, 1993

Option Granted: No Option or Sub-License Involved

Owner of Patent: Terry ANDERSEN

3. Effective Date. This Agreement is effective upon the date of execution as shown
below and shall be referred to as the Agreement of such date.

4. - Recitals.

A. OWNER has developed an invention having the above title and has filed
and received a patent on such invention from the U.S. Patent and Trademark Office, which
Patent is identified by the above title, Serial Number and Filing Date. OWNER warrants that
this is the only outstanding assignment of this Patent, OWNER has full and exclusive right to
transfer all of his right, title and interest in said invention.

B. PROVISION desires to continue to produce, use and sell the product
embodied by such invention and covered by the claims of the OWNER.

S. Signatures. The parties, having carefully read this Agreement and having
consulted or having been given an opportunity to consult counsel, have indicated their agreement
to all of the above terms by signing this Agreement on the date indicated below. Each of the
Parties has received a copy of this Agreement.
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WITNESS OUR SIGNATURES on this the /_ day of FZe/4#te] 2 2008,

s /"
" } )‘/
S ol e
TERRY ANDERSEN o
PATENT OWNER
PROVISIONTOOLS, INC.
0 7 7
By:/ Ll it gty —

BRUCE KRYDER, President

THIS INSTRUMENT WAS PREPARED BY:
Frank C. Ingraham, Esq.

Ingraham & Pautienus

404 James Robertson Pkwy., Suite 2100
Nashville, TN 37219

(615) 244-6632 FAX (615) 244-6635
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